Mavent Restructuring Services LLP Registered Address: S - 376, Panchsheel Park, New Delhi,

Resolution Professional 110017

Yes Bank Ltd. Vs. Anil Madan Also. at:

Email: pg.anilmadan@gmail.com, Floor No. 8, Flat No. 803, Chandak Cornerstone, David S
caakhilahuja@gmail.com Barretto Road, Upper Worli, Worli, Mumbai City,
Mobile. No: +91 9910197705 Mabharashtra ,400018

Date: 19™ October, 2026
To

The Registrar,

National Company Law Tribunal, Delhi
Block No. 3, C.G.O. Complex,

Lodhi Road, New Delhi-110003

Subject:- “Affixation of Public notice on the Notice Board of Hon’ble NCLT Delhi as per
Section 102(3)(b) in the matter of Yes Bank Vs. Anil Madan [CP (1B ) NO 839(ND)2024]”.

Dear Sir,

This is in reference to the Personal Resolution Insolvency Process of Mr. Anil Madan, Personal Guarantor
to Corporate Debtor, M/s Johnson Watch Company Private Limited. in the matter of Yes Bank Vs. Anil
Madan [CP (1B) NO 839(ND)2024]”.

Undersigned hereby informs you that as per Section 102(3)(c) of the Insolvency and Bankruptcy Code,
2016, the undersigned is duty bound to execute several compliance post admissions of 95 application under
Section 100 of IB Code, 2016 and the above captioned task i.e., “Affixation of Public notice on the Notice
board of Hon’ble NCLT Delhi” is one of the compliances to be performed on the part of Resolution
Professional.

Therefore, undersigned hereby requests you to kindly display the respective Public Notice on the Notice
board of Hon’ble NCLT Delhi as per law and order.

Thanking You!

For Mavent Restructuring Services LLP

N [
o>t '\"")’\ &

"7 Authorised Signatory

Akhil Ahuja

Authorized Partner

Mavent Restructuring Services LLP

Resolution Professional

In the matter of Yes Bank Ltd. vs Anil Madan (Personal Guarantor)
IBBI Regn. No.: IBBI/IPE-0154/IPA-3/2023-24/50058
Address: S-376, Panchseel Park, New Delhi - 110017
Also, at: 803, 8th Floor, Chandak Cornerstone,

David S Barretto Road, Upper Worli, Worli,

Mumbai, Maharashtra 400018

Email: pg.anilmadan@gmail.com

Mobile. No: +91 9910197705

Enclosed herewith is:
1. Copy of the order dated 12.10.2026

2. Copy of the Public Notice 15.10.2026
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IN THE NATIONAL COMPANY LAW TRIBUNAL
PRINCIPAL BENCH

IA 865/2025
In
CP No.: IB 839 (ND)/2024
(Under Section 100 of the Insolvency and Bankruptcy Code, 2016)

IN THE MATTER OF:
Yes Bank Ltd. Petitioner

Mr. Anil Madan Respondent /
Personal Guarantor

AND

In
IA-865/2025

Mavent Restructuring Services LLP RP/Applicant
Order Pronounced on: 12.10.2026
CORAM:

JUSTICE ANUPINDER SINGH GREWAL
HON’BLE PRESIDENT

SHRI RAVINDRA CHATURVEDI
HON’BLE MEMBER (TECHNICAL)

Present:
For the : Mr. Anand Shankar Jha, Ms. Nandika Kaushik,
Petitioner Advs.
For the :  Mr. Malak Bhatt and Mr. Anshul Rao, Advs.
Respondent
For the RP . Mr. Shivam Gautam, Adv.
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ORDER

1. The main petition is filed under Section 95(1) of the Insolvency and Bankruptcy
Code, 2016 by Yes Bank (“Petitioner”/”Financial Creditor”) seeking to
initiate Personal Insolvency Resolution Process (“PIRP”) against Mr. Anil Madan
(“Respondent” / “Personal Guarantor”/”PG”), personal guarantor of M/s
Johnson Watch Company Private Limited. (“Corporate Debtor”/ “Principal

Borrower”).

2. This Adjudicating Authority vide order dated 18.12.2024 appointed M /s Mavent
Restructuring Services LLP, bearing registration no. IBBI/IPE-0154/IPA-
3/2023-24 /50058, email id: caakhilahuja@gmail.com  (“Resolution
Professional’/ “RP”) as the Resolution Professional to submit a report as per

Section 99 of the Code.

3. The Resolution Professional submitted a report under section 99 of the Code
through IA-865 (ND)/2025, which also forms a part of the subject matter

under consideration in the present adjudication.

Brief facts of the case:

As submitted by parties in the pleadings and submissions in the court, the

following are the relevant facts of the case: -

4. M/s Johnson Watch Company Private Limited i.e. the Corporate Debtor or CD
approached Yes Bank Limited, the financial creditor, seeking various credit
facilities. The financial creditor sanctioned various credit facilities which were
renewed from time to time. The credit facilities included Cash Credit Facility of
Rs. 14,00,00,000.00/- vide Facility Letter dated 20.06.2013 and Master Facility
Agreement dated 28.06.2013 (as amended, renewed and supplemented from
time to time). The Cash Credit Limit was increased to Rs. 32,00,00,000/, and
thereafter was dropped to Rs. 27,90,00,000/- and further reduced to Rs.
25,50,00,000/- on 2rd December, 2022.
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S. In order to secure the above payments Mr. Anil Madan (the Personal Guarantor
herein), Mr. Rajesh Madan, Mr. Anil Madan and Mr. Ankit Madan stood as
guarantors and executed Deeds of Personal Guarantees dated 28.06.2013,

29.06.2016, 26.07.2017 and 26.06.2018.

Defaults pursuant to the Transaction:

6. The Corporate Debtor was required to make the payments towards the Credit
Facilities upon demand by the financial creditor. Despite regular follow-ups by
the financial creditor, the CD and its guarantors failed to maintain financial
discipline and started committing default. The financial creditor sent repeated
reminders on account of irregular and delayed payments. However, the CD
made default in payment of its lawful dues towards the petitioner, and was

classified as Non-Performing Asset (“NPA”) on 16.03.2023.

7. A demand cum Loan Recall Notice vide dated 15.05.2023 was issued by the
Financial Creditor to the Corporate Debtor. Subsequently, a Demand cum
Guarantee Invocation Notice was also issued by the Financial Creditor dated

24.05.2023, despite which no payment was made.

8. On 10.07.2023, a notice under Section 13(2) of the Securitization and
Reconstruction of the Financial Assets and Enforcement of Security Act, 2002
(SARFAESI Act, 2002) was issued by the petitioner upon the CD and the
personal guarantors for an amount of Rs 34,69,24,086/- (Rupees Thirty-Four
Crores Sixty-Nine Lakhs Twenty-Four Thousand and Eighty-Six) together with
interest and charges, as on 05.07.2023.

9. Due to continued default by the Corporate Debtor despite the issuance of the
aforementioned notices, an application u/s 9 of the Code was filed by M /s Swiss
Promotions Private Limited against the Corporate Debtor bearing no CP (IB)
294 /2023, which was admitted by this Adjudicating Authority vide order dated
17.01.2024.
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10. Furthermore, a demand notice in Form B dated 04.11.2024 under Rule 7(1) of
the Insolvency and Bankruptcy (Application to Adjudicating Authority for
Insolvency Resolution Process of Personal Guarantors to Corporate Debtors)
Rules, 2019, was issued against the Personal Guarantor on 05.11.2024
through mail and on 07.11.2024 through post. The said demand notice was
duly served upon the guarantor, as evidenced by Annexure A-11 of CP No. IB
839(PB)/2024.

11.In terms of Section 95(1) of the Code, the petitioner filed the present
Application, which was filed on 07.12.2024, to initiate insolvency proceedings
against the Personal Guarantor / Respondent for a debt due to the tune of Rs.
170,730,327.96/- (Rs. Seventeen Crores Seven Lakhs Thirty Thousand Three
Hundred & Twenty-Seven and Ninety-Six Paisa) as on 30.09.2024 only.)

12.Vide order dated 18.12.2024, Mavent Restructuring Services LLP IBBI/IPE-

0154 /IPA-3/2023-24 /50058, email id: caakhilahuja@gmail.com (“Resolution

Professional”), was appointed as the Resolution Professional under Section 97

of the Code, and directed to submit a report under Section 99 of the Code. The
relevant portion of the order dated 18.12.2024 is extracted below:

S. The Applicant has proposed the name of Resolution

Professional, therefore, this Bench appoints M/s Mavent

Restructuring Services LLP as Resolution Professional, whose

details are given below:

IBBI Registration No: IBBI/IPE-0154 /IPA-3/2023-
24 /50058
Email-id- caakhilahuja@gmail.com

13. In compliance with the order dated 18.12.2024 of the Adjudicating Authority,
the Resolution Professional submitted a report under section 99 of the Code
vide [IA- 865/2025. The submissions of the Resolution Professional with regard

to the present application, are as extracted below:
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9. In view of the detailed examination of the application along with the
supporting documents thereof, the Resolution professional do hereby
recommend that the Application filed by the creditor, viz., The Yes Bank
Limited, under Section 95(1) of the code vide C.P. (IB) - 839/2024 to be
admitted under Section 100 of the Code and the Insolvency Resolution
Process be commenced against the Personal Guarantor, viz., Mr.Anil Madan

for the reasons established in Para 8 above, which are mentioned below:

a. There is nothing on record to prove that the Personal Guarantor had
denied the existence of debt or default, as explained in para 8-C

b. It is established that the Personal Guarantor, viz., Mr.Anil Madan has
committed default for an amount of more than INR1,000/- (Rupees
One Thousand only), as explained in Para 8.

c. The Application is rightly filed before the Hon’ble NCLT, NewDelhi
Bench, which have jurisdiction over the place where the Personal
Guarantor actually and voluntarily resides and carries on his business
for gain and also the registered offices of the Corporate Debtor is
situated in New Delhi.

d. A demand notice demanding payment of amount in default has been
served on the Personal Guarantor before filing the Application, as
explained in Para 8.

e. The Application filed by the Creditor is complete and satisfies the
requirements as set out in Section 95 of the Code as explained in Para
8-G.

Considering the above, itis recommended by the Resolution Professional
that the application for initiation of insolvency resolution process filed
by The Yes Bank Limited against Mr. Anil Madan, Personal Guarantor
to M/S Johnson Watch Company Limited do hereby admit under the

orders and directions of this Hon'ble Tribunal.
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The Resolution Professional has opined that, in view of the foregoing facts and
circumstances, and considering that the petition filed by the Creditor satisfies
the requirements stipulated under Section 95 of the Insolvency and Bankruptcy
Code, 2016, and that the Personal Guarantor has failed to establish repayment
of the debt in question, it is accordingly recommended by the RP that the
petition filed by the Creditor be admitted under the provisions of Section 100 of
the Code.

14. This report of the RP was listed for the first time on 24.02.2025 wherein the
following order was passed by this Adjudicating Authority:

New IA-865/2025

Let the notice be issued to the Respondent/Personal

Guarantor. It goes without saying that a copy of the Report shall
be enclosed with notice. The Applicant undertakes to serve the
notice through all modes including E-mail and file an affidavit of
service within one week.

List the matter on 04.03.2025 for further consideration.

In compliance with the same, notice was issued by the RP, and a proof of service

indicating the same was uploaded on the DMS e-portal on 08.03.2025.

15.0n 16.04.2025, the following order was passed by this Adjudicating Authority:

IA-865/2025

Ld. Counsel, Mr. Kailash Ram appeared on behalf of the
Respondent /PG and sought time to file reply. He is permitted to
do so and also upload the same on DMS.

Mr. Roshan, Proxy Counsel appeared on behalf of RP and seeks
further time to prosecute the matter.

Ld. Counsel, Ms. Meenakshi S. Devgan for the Bank appeared.

At request and with consent, list the matter on 29.05.2025.
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16. Again on 29.05.2025, the following order was passed by this Adjudicating
Authority:

IA-865/2025
Ld. Counsel, Mr. Sachin Mintri, appeared for the Yes Bank/Creditor.

Ld. Counsel, Mr. Kailash Ram appeared for the respondent/PG and
submitted that he has already filed the reply but, the same is not
reflected on DMS. He is directed to take appropriate steps to comply

with the same.

At request and with consent, list the matter on 01.07.2025.

17.0n 01.07.2025, the Adjudicating Authority recorded as follow:

IA-865/2025

Ld. Counsel for the Respondent/PG appeared and
submitted the reply to the report has been filed, but the same is
under scrutiny before the Registry. He sought some time to get it
clear and place it on record. He permitted to do so.

Ld. Counsel for the RP also appeared and requested time to
file a rejoinder to the reply filed by the Respondent/PG. He is
permitted to do so within 7 days from the date of receipt of the
copy of the reply.

List the matter for further consideration on 30.07.2025.

18. Since, no reply was still visible on the DMS e-portal on the next date i.e.

30.07.2025, the Adjudicating Authority passed the following order:

IA-865/2025

Despite repeated opportunity granted to the Respondent/PG
for filing reply. The reply has not been filed.

The cause is that the report under Section 99 of the IBC,
2016 filed by the Resolution Professional, for some reasons, is
not reflecting in the Petitioner window.

The Ld. Counsel for the RP is directed to meet the Assistant
Registrar, NCLT and ensure that the report filed under Section 99
of the Code is correctly uploaded in the Petitioner window on or
before 14.08.2025, so as to unable the respondents to file their
replies. The replies shall be filed on or before 29.08.2025.

List the matter for further consideration on 09.09.2025.
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19. The reply to the RP’s report was finally uploaded on the DMS e-portal on
08.09.2025.

Objections raised by the PG against the admission of this petition:

20. We have considered the objections raised by the PG against the RP’s report in
his reply and during the course of hearings. The objections of the PG pertain to

the following 4 grounds:

e Objection as to Valid Invocation and Service of Demand Notice

e No Default on the Part of the Respondent

e Alleged Lack of Independent Assessment by the Resolution
Professional

e Application under Section 95 Alleged to be Premature

21. On the first issue, it is contended by the PG that no proper notice invoking the
Deeds of Guarantee was issued or served in terms of Clause 29 of the Guarantee
Deeds dated 28.06.2013, 29.06.2016 and 26.07.2017. It is submitted by the
PG that the issuance and proper service of a written demand notice is a
condition precedent for invocation of the guarantees. According to the PG, no
material has been produced to demonstrate compliance with the contractual

requirements of service.

22.1t is also contended that the notice dated 04.11.2024 issued in Form B under
Rule 7(1) of the Rules cannot be treated as invocation of the guarantee. Reliance
is placed on the decision of the Hon’ble NCLAT in State Bank of India v. Deepak
Kumar Singhania to contend that a demand notice under Rule 7(1) does not
constitute contractual invocation. Similarly, the notice dated 10.07.2023 under
Section 13(2) of the SARFAESI Act, 2002 is stated not to amount to invocation
of the personal guarantee as Section 13(2) only pertains to the enforcement of
security interests against the borrower and does not operate as an independent
demand on the Personal Guarantor. Further, the alleged notice dated
24.05.2023 is stated to have never been received, and no proof of service has

been furnished.
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23. On the second issue, it is contended by the PG that in the absence of any valid
invocation in accordance with the Deeds of Guarantee, no liability has arisen
and, consequently, no default can be attributed to him. It is contended that the
liability of the guarantor arises only upon proper invocation as per the
contractual terms. Accordingly, the present application under Section 95 is

stated to be unsustainable.

24.1In his third issue it is contended by the PG that the Report under Section 99
suffers from lack of independent examination as mandated under Section 99(2)
of the Code. The PG submits that the Resolution Professional has mechanically
accepted the Financial Creditor’s claims without verifying whether the
guarantees were properly invoked or whether demand notices were duly served.
Thus, the RP’s failure to conduct an independent examination vitiates the

Report.

25.In his last issue, the PG contends that the Financial Creditor has already filed
its claim in the CIRP of the Corporate Debtor, which is still pending. It is
submitted that since the liability of the guarantor is coextensive with that of the
principal borrower, the exact liability remains uncertain until the conclusion of
the CIRP and approval of a resolution plan, if any. On this basis, the present
application is stated to be premature. Further, it is submitted by the PG that
the Financial Creditor is stated to be negotiating the assignment of its debt to
an Asset Reconstruction Company. Thus, in the event of such assignment, the
Financial Creditor would cease to have locus to continue the present

proceedings.

26. Further, when this matter was listed on 08.10.2025, this Adjudicating
Authority gave the following directions:

IA-865/2025

Ld. Counsel for the RP appeared and seeks permission to

submit a short note on the objections raised by the Personal
Guarantor in his Reply of Section 99 report. He is permitted to do
so.

At the request, list the matter on 15.10.2025.
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27.0n 14.10.2025, a short note was uploaded by the RP in the matter. Further, on
01.12.2025, the following directions were given to the RP by this Adjudicating
Authority:

IA-865/2025

This is a report filed by the RP under Section 99 of the IBC,
2016.

Ld. Counsel for the RP appeared and is directed to file a
short note covering the objections raised by the Respondent/PG
in his reply on Clause 29 of the Guarantee Deed, which specifies
the invocation of guarantee and file a proof of service for Form —
B.

At request and by consent, list the matter on 16.12.2025.

28. In compliance with the order dated 01.12.2025, another short note was filed by
the RP which was uploaded on the DMS e-portal on 12.12.2025, and in the

hearing on 02.02.2026, it was recorded as follows:

IA-865/2025
L.d. Counsel for the RP appeared and submitted that in

terms of the order dated 01.12.2025, the short note has been
filed. The same is available on record.

Ld. Counsel Mr. Nikunj Mahajan for the Respondent/PG
appeared through VC and sought accommodation on medical
grounds, as he was unwell.

At the request and with consent list the matter on

25.02.2026 for arguments.

29.In the short note uploaded by the RP on 12.12.2025, the RP has addressed
the issue pertaining to Clause 29 of the Guarantee Agreement which is

extracted as below:

Clause 29

The demand hereunder in writing shall be deemed to have been duly given
to the Guarantors by the Bank, by sending the same by post addressed
to the Guarantors at the address hereunder written and shall be effectual
notwithstanding any change thereof and notwithstanding notice thereof
to the Bank, and such demand shall be deemed to have been received by
the Guarantors 24 hours after the posting thereof and shall be sufficient
if signed by any officer of the Bank and in proving such service it shall be
sufficient to prove that the letter containing the demand was properly
addressed and put into the Post Office

IA-865/2025

in CP No.: IB 839/2024
Page 10 of 18



It is stated by the RP in his note that the account of the borrower was classified
as NPA on 16.03.2023, and subsequently, vide Guarantee invocation notice
dated 24.05.2023, the petitioner herein has invoked the guarantee of the
Personal Guarantor (Annexure 2 of the short note). Pursuant to it, only, the
demand notice dated 04.11.2024 as per Form B was served upon the guarantor,
and hence there was a valid invocation of the guarantee (Annexure 3 of the
short note). The RP in his short note dated 09.04.2026 that the notice under
Section 13(2) of the SARFAESI Act, 2002 dated 10.07.2023 was issued to the
Corporate Debtor as well as the Personal Guarantor, calling upon them to repay
the outstanding loan amount. The RP has further relied upon the judgment of
the NCLAT in Ujwal Gupta v. Union Bank of India & Ors., wherein it was held
that a notice under Section 13(2) of the SARFAESI Act can constitute a valid
invocation of the personal guarantee where the notice specifically demands

payment from the Personal Guarantor in terms of the guarantee.
ANALYSIS:

30. We have considered submissions and pleadings made by both the parties on
record. In view of the submissions raised, the following three issues need to be
determined:

1. Whether there was a valid invocation of the guarantee, and the default on
part of the PG has been established?

2. Whether the RP has performed his duties properly?

3. Whether the application is premature and the petitioner has no locus to

initiate the present insolvency proceedings against the PG?

31. On the first issue that there was no valid invocation of guarantee as the notice
dated 24.05.2023 was not received by the PG, and that the notice u/s 13(2) of
the SARFAESI Act only pertains to enforcement of security interest against the
borrower, we are of the opinion that this objection of the PG doesn’t stand

correct as per law.
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32. Even assuming that the PG was never served the notice dated 24.05.2023, it
cannot be said that the notice u/s 13(2) of the SARFAESI Act is not a valid
invocation of guarantee against the PG. A perusal of the judgment of the Hon’ble
NCLAT in the case of Ujwal Gupta v. Union Bank of India and Anr., (2026)
ibclaw.in 18 NCLAT indicates that issuance of notice u/s 13(2) of SARFESI is a
valid invocation of guarantee against the PG. The relevant portion of the same

is extracted below:

“81. This Appellate Tribunal in Asha Basantilal Surana (Supra), which is a
three member’s decision, after considering Amanjyot Singh (Supra) and
Mavjibhai Nagarbhai Patel (Supra) clearly holds that in a case where notice
under Section 13(2) makes a demand as per the guarantee agreement between
the parties, the notice has to be treated as a notice for invocation of bank
guarantee. This appellate Tribunal in the above case has also distinguished
the law laid down by this Appellate Tribunal earlier in Amanjyot Singh
(Supra), to be a case confined to its own facts, by observing in para 12 of the
judgment, that the dismissal of the appeal in Amanjyot Singh case was on
the facts of the said case and has no application in the facts of the case under
scrutiny and also that the invocation of personal guarantee has to be in
accordance with the terms of the guarantee agreement. We reproduce the para
no. 12 of the aforesaid judgment (Asha Basantilal Surana) (Supra) for

convenience herein below:-

“12. Thus, the dismissal of the Appeal in the Amanjyot Singh’s case was on
the facts of the said case and has no application in the facts of the present

case. The invocation of personal guarantee has to be in accordance with the

terms of the Guarantee Agreement which is a settled law. Clause 7 of the

Guarantee Agreement does not require any particular mode and manner of the

demand notice. When demand notice is issued against the personal guarantor

asking the personal guarantor to discharge its liabilities, the guarantee stands

invoked. Whether notice under Section 13(2) in a particular case invoked the

guarantee or not depends on the words and intent of the notice. For finding out

as to whether Notice under Section 13(2) invoked the personal guarantee, the
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letters and words of the Notice has to be looked into to come to any conclusion
that whether personal guarantor has been asked to discharge its liabilities or
not. In the facts of the present case, we are of the considered opinion that the
Notice under Section 13(2) issued by the State Bank of India is a clear demand
notice from the Appellant to pay the amount of Rs.28,56,64,336.06/-.”

(Emphasis Supplied)

32. Thus, what has been highlighted by the aforesaid judgment is that it would be
the terms and conditions of the agreement executed between the parties with
regard to the guarantee which would be relevant to assess as to whether the
guarantee has been sufficiently invoked or not. Therefore, whether a guarantee
may be invoked by giving notice under Section 13(2) of the SARFAESI Act
depends on the terms of the guarantee and the content of the notice. If the
notice clearly demands payment from the personal guarantor in terms of the
guarantee, it can be treated as an invocation of the guarantee. The facts and

the wording of the notice are crucial in this determination.

33. In light of the same, it is evident here that the notice u/s 13(2) of the SARFAESI
Act dated 10.07.2023 (Annexure A-7 of the application) clearly demands
payment from the personal guarantors in terms of the guarantee agreements
executed by them, and the same can be treated as a valid invocation of the

guarantee.

34. Thus, the contention of the PG that the issuance of Form -B without any prior
invocation of guarantee holds no ground now, and doesn’t warrant our

consideration.

35. Further, even if the PG did not execute the guarantee deed dated 26.06.2018,
his liability in respect of the credit facilities sanctioned vide the guarantee
agreements dated 28.06.2013, 29.06.2016, 26.07.2017 would nevertheless

subsist.
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36. Consequently, the default thereof constitutes a sufficient ground for admission

of this petition under Section 95 of the Code.

37.0n the second issue raised by the PG that the RP has failed to perform his
duties properly, we hold that the allegation is unsubstantiated and devoid of

any actual merit.

38. Moving further to the third issue that since the CIRP proceedings are pending
against the CD an application u/s 95 of the Code is not maintainable, we are
of the opinion that it is a settled position of law that insolvency proceedings can
be initiated against the PG irrespective of the status of the CD’s insolvency
process. The same has been held by the Hon’ble NCLAT in the case of State
Bank of India v. Mahendra Kumar Jajodia, (2022) ibclaw.in 89 NCLAT
and also affirmed by the Hon’ble Supreme Court. The relevant portion of the

judgement is extracted below:

“11. The Adjudicating Authority erred in holding that since no CIRP or
Liquidation Proceeding of the Corporate Debtor are pending the application
under Section 95(1) filed by the Appellant is not maintainable. The Application
having been filed under Section 95(1) and the Adjudicating Authority for
application under Section 95(1) as referred in Section 60(1) being the NCLT,
the Application filed by the Appellant was fully maintainable and
could not have been rejected only on the ground that no CIRP or
Liquidation Proceeding of the Corporate Debtor are pending before the
NCLT. In result, we set aside the order dated 05th October, 2021 passed by
the Adjudicating Authority. The Application filed by the Appellant under
Section 95(1) of the Code is revived before the NCLT which may be proceeded

in accordance with the law.”

Further, the argument of the PG that negotiation talks are underway for
assigning the FC’s debt to an Asset Reconstruction Company, we observe that
the same is a baseless statement without any proof or substance. In any event,
the mere expectation/possibility of the future assignment of debt by the FC

cannot operate as a bar or disentitle the FC from initiating insolvency
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proceedings against the PG in accordance with the provisions of law presently

enforceable.

39.In terms of Section 100(1) of the Code, for admitting an application for
insolvency resolution of a personal guarantor, the Adjudicating Authority must

be satisfied that:

(a) the application under Section 95 is complete;
(b) the debt is due and payable by the guarantor; and
(c) the guarantor has not repaid the debt.

40. In the present case, the petition is found to be complete in all respects. The
debt arises from guarantees extended by the Respondent in respect of credit
facilities availed by the Corporate Debtor. The debt has become due and
remains unpaid, as evidenced by the Default Notice, Personal Guarantee
Invocation Notice, and the initiation of proceedings of the Corporate Debtor &

Corporate Guarantor. Thus, all conditions under Section 100(1) stand satisfied.

Accordingly, we order as under

41. The Petition filed under Section 95(1) of the Insolvency and Bankruptcy Code,
2016, is hereby admitted, and the Insolvency Resolution Process against the
Personal Guarantor, Mr. Anil Madan, is hereby initiated. A moratorium under
Section 101 of the Code is declared from today, to remain in force for a period
of 180 days or until an order under Section 114 is passed, whichever is earlier.

During the moratorium period:

a. Any pending legal action or proceeding in respect of any debt shall be

deemed to have been stayed,;

b. The creditors of the debtor shall not initiate any legal action or proceedings

in respect of any debt;

c. The debtor shall not transfer, alienate, encumber, or dispose of any of his

assets or his legal rights or beneficial interest therein; and
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d. The provisions of this section shall not apply to such transactions as may
be notified by the Central Government in consultation with any financial

sector regulator.

42. The Resolution Professional, Mavent Restructuring Services LLP, which was
appointed by this Adjudicating Authority vide order dated 18.12.2024 is hereby
directed to take all further steps in accordance with Part III, Chapter III of the
Code, including publication of a public notice on behalf of the Adjudicating
Authority within 7 days of uploading of this Order on the website of the NCLT,
inviting claims from all Creditors, who shall register their claims as provided
under Section 103 of the Code within 21 days of such notice. The notice shall
contain the necessary information as provided under Section 102(2) of the
Code. The publication of notice shall be made in newspapers, one in English
and the other in the Vernacular Language, having wide circulation in the State

where the Personal Guarantor resides.

43. The Resolution Professional, in exercise of the powers conferred under Section
104 of the Code, shall prepare a list of creditors within 30 days from the date
of the notice. The debtor shall prepare a Repayment Plan in consultation with
the Resolution Professional as provided under Section 105 of the Code, which
shall include the provisions for payment of a fee to the Resolution Professional.
The Resolution Professional shall submit the Repayment Plan along with his
report on the plan to this Adjudicating Authority within a period of 21 days
from the last date of submission of claims, as provided under Section 106 of
the Code. In terms of the newly inserted Section 106(1A), where no Repayment
Plan is submitted, the Resolution Professional shall submit a report to the

Adjudicating Authority accordingly.

44. In case the Resolution Professional recommends that a meeting of the creditors
is not required to be summoned, he shall record the reasons thereof. If the
Resolution Professional is of the opinion that the meeting of the creditors should
be summoned, he shall specify the details as provided under Section 106(3) &
106(3A) of the Code. The date of the meeting should not be less than 14 days

or more than 28 days from the date of submission of the Report under Section
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106(1) of the Code, for which notice shall be issued to the creditors by all modes
within the timeline prescribed under the law. Such notice shall contain the

details as provided under Section 107 of the Code.

45. The meeting of the creditors shall be conducted in accordance with Sections
108, 109, 110 and 111 of the Code. The Resolution Professional shall prepare
a report of the meeting of the creditors on the Repayment Plan with all details
as provided under Section 112 of the Code and submit the same to this
Adjudicating Authority, copies of which shall be provided to the debtor and the
creditors. It is made clear that the Resolution Professional shall perform his
functions and duties in compliance with the Code of Conduct provided under
Section 208 of the Code. Further, in terms of the newly inserted Regulation 11A
of Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Personal Guarantors to Corporate Debtors) Regulations, 2019 the Resolution
Professional shall coordinate with the Resolution Professional of the Corporate
Debtor in respect of transfer of assets, obtain the approval of the meeting of
creditors of the Personal Guarantor for such transfer, and, where such approval
is granted, ensure that the proposed transfer is duly disclosed in the reports

under Sections 106 and 112 of the Code.

46. The Financial Creditor shall deposit a sum of Rs. 1,00,000/- (Rupees One Lakh
Only) with the Resolution Professional to meet the expenses arising out of
issuing public notice and inviting claims. This amount shall be adjusted

towards the fees and expenses payable to the Resolution Professional.

47. The Resolution Professional shall submit a status report every 30 days before

this Adjudicating Authority.

48. The Personal Guarantor/Respondent, Sh. Anil Madan, is directed to cooperate
with the Resolution Professional and provide all requisite information for the
purpose of carrying out his duties. He is further directed to submit to the
Resolution Professional, within two weeks from the date of this order, complete
details specifically disclosing his assets and liabilities as on the date of this
order, as well as on 31.03.2024, 31.03.2025 and 31.03.2026, duly supported

by copies of the corresponding Income Tax Returns for the said years. The
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Personal Guarantor is also directed to furnish a copy of the latest Net Worth
Certificate submitted to the Financial Creditors, along with a copy of the Net
Worth Certificate submitted at the time of furnishing the Personal Guarantee.
Further, in case any assets have been sold during the last two years, complete
details thereof, including the nature of the asset, date of sale, consideration

received and mode of transfer, shall also be disclosed.

49. Registry shall communicate a copy of this order, the report and the petition to
all concerned, including the Financial Creditor, Resolution Professional and the

Personal Guarantor, within 7 working days and upload the same immediately.

50. Registry shall communicate a copy of this order, the report and the petition to
all concerned, including the Financial Creditor, Resolution Professional and the

Personal Guarantor, within 7 working days and upload the same immediately.

S1. A copy of this order be sent to IBBI by the Registry.

52.1A No. 865/2025 is allowed and disposed of, and the Insolvency Resolution
Process is hereby initiated against the Personal Guarantor/Respondent, Sh.

Anil Madan.

53. List the matter for status report by RP within four weeks on 25.11.2026.

Sd/-
(ANUPINDER SINGH GREWAL)
PRESIDENT

Sd/-
(RAVINDRA CHATURVEDI)
MEMBER (TECHNICAL)
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PUBLIC NOTICE
(Under Section 102 (1) & (2) of the Insolvency and Bankruptcy Code, 2016)

FOR THE ATTENTION OF THE CREDITORS OF MR. ANIL MADAN
PERSONAL GUARANTOR OF M/S JOHNSON WATCH COMPANY PRIVATE LIMITED
(U33302DL2008PTC176153)

RELEVANT PARTICULARS

1. Name of Debtor/Personal Guarantor Mr. Anil Madan
2. | Address of the  Debtor/Personal 1. C-16, Connaught Place, New Delhi —
Guarantor 110001.

2. L-21, Connaught Place, New Delhi —
110001.

3. C-21A, Connaught Place, New Delhi
— 110001.

3. | Details of order admitting the application | Order dated —12.10.2026
IA/865/2025 in 1B-839(PB)/2024

4. | Particulars of the Resolution Professional | Mavent Restructuring Services LLP
with whom claims are to be registered IBBI/IPE-0154/IPA-3/2023-24/50058
AFA Valid upto: 31.12.2026

5. | Address and e-mail of the Resolution | S-376, Panchseel Park, New Delhi - 110017
Professional, as registered with the Board
Email: caakhilahuja@gmail.com

6. | Address and e-mail to be used for | Mavent Restructuring Services LLP (IPE)
correspondence with the Resolution | S-376, Panchsheel Park, New Delhi- 110017
Professional
Also, at:

803, 8" Floor, Chandak Cornerstone, David S
Barretto Road, Upper Worli, Worli, Mumbai,
Maharashtra 400018

Email: pg.anilmadan@gmail.com

7. Last date for submission of claims 05.11.2026

8. | Relevant Forms in which claim to be | “FORM B”
filed available at:
Web link:

https://www.ibbi.gov.in/home/downloads

Notice is hereby given that the National Company Law Tribunal, Principal Bench, New Delhi,
has ordered the commencement of a Personal Insolvency Resolution Process against Mr. Anil
Madan, Personal Guarantor of M/S Johnson Watch Company Private Limited on
12.10.2026.


mailto:caakhilahuja@gmail.com
mailto:pg.anilmadan@gmail.com
https://www.ibbi.gov.in/home/downloads

The creditors of Mr. Anil Madan Personal Guarantor of M/S Johnson Watch Company
Private Limited are hereby called upon to submit their claims with proof on or before
05.11.2026 to the Resolution Professional at the address mentioned against entry No. 6.

The creditors shall submit their claims with proof by electronic means or by post.

Submission of false or misleading proofs of claim shall attract penalties.

SD/-

Akhil Ahuja

Authorized Partner

Mavent Restructuring Services LLP

Resolution Professional

In the matter of Yes Bank Ltd. vs Anil Madan (Personal Guarantor)
IBBI Regn. No.: IBBI/IPE-0154/1PA-3/2023-24/50058
Address: S-376, Panchseel Park, New Delhi - 110017
Also, at: 803, 8" Floor, Chandak Cornerstone,

David S Barretto Road, Upper Worli, Worli,

Mumbai, Maharashtra 400018

Email: pg.anilmadan@gmail.com

Mobile. No: +91 9910197705

Place: New Delhi
Date: 15.10.2026


mailto:pg.anilmadan@gmail.com

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THURSDAY, OCTOBER 15, 2026

mOSiRhL

Hime Fimomca

Motilal Oswal Home Finance Limited E3 T\

Regd. Office: Motilal Oswal Tower, Rahimtullah Sayani Road,Opp. Parel ST
Depot, Prabhadevi, Mumbai - 400 025, CS : 8291889898
Website: www.motilaloswalhf.com, Email: hfquery@motilaloswal.com

NOTICE

demand notice(s) are extracted herein below:
Sr. | Loan Agreement No./Name of the | Date of Demand Notice and

UNDER THE PROVISIONS OF THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT
OF SECURITY INTEREST ACT, 2002 (“the Act”) AND THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002 (“the Rules”)
The undersigned being the authorized officer of Motilal Oswal Home Finance Limited (MOHFL) under the Act and in exercise
of powers conferred under Section 13 (12) of the Act read with the Rule 3, issued Demand Notice(s) under Section 13(2) of
the Act, calling upon the following borrower(s) to repay the amount mentioned in the respective notice(s) within 60 days from
the date of receipt of the said notice. The undersigned reasonably believes that borrower(s) is/are avoiding the service of the
demand notice(s), therefore the service of notice is being effected by affixation and publication as per Rules. The contents of

Description of the Inmovable Property

260870003
Borrower: Raghuveer Singh /
Co-Borrower: Rani
Raghaveer Singh

Twenty Six Lac Sixty
Two Thousand One
Hundred Sixty Nine

Only)

2 LXMOMEERUT5425- 08-10-2026 For
260846883 / Rs.13,03,734/- (Rupees
LXMOMEERUT5425- Thirteen Lac Three
260847011 Thousand Seven

Borrower: Ankit Mangeram /
Co-Borrower: Sarita Devi

Hundred Thirty Four
Only)

by the borrower(s).

the other remedies available to MOHFL under any other law.

Place: Delhi
Date : 15.10.2026

No. Borrower(s)/Co-Borrower(s)/Co- Outstanding
| | Applicant Name/Guarantor Name
1 LXMOMEERUT5425- 06-10-2026 For "One Residential Plot Bearing No. K-153, In

Rs.26,62,169/- (Rupees |Khasra No. 433 & 440, Land Area Measuring 83.61 Sq.

Mts., Situated At New Dream City Colony Extension,
Revenue Village Jewari, Pargana Daurala, Tehsil
Sardhana & Distt. Meerut,Daurala, Meerut, Sardhana,

Uttar Pradesh East- Plot Of 173 West- Raasta 7.50 Mtrs North-
|Plot No 152 South- Plot No 156 "

"A Residential Plot At Khasra No-2565,Area Adm 42sq Mtrs At
Situated At Mohalla Chavni Kasba Sardhana, Pargana Tehsil
Sardhana District Meerut. UP NA NA Near St Charls Church
Sardhana , Meerut, Uttar Pradesh East- 15 Feet 7 Inch Then
Rasta 9 Feet Wide House Of Rishiram West- 15 Feet 3 Inch
Then Property Of Ankur Etc North- 29 Feet 4 Inch Then Plot
Seller South- 29 Feet 4 Inch Then Plot Smt. Rajesh "

The borrower(s) are hereby advised to comply with the demand notice(s) and to pay the demand amount mentioned therein and
hereinabove within 60 days from the date of this publication together with applicable interest, additional interest, bounce charges,

cost and expenses till the date of realization of payment. The borrower(s) may note that MOHFL is a secured creditor and the loan

facility availed by the Borrower(s) is a secured debt against the immovable property/properties being the secured asset(s) mortgaged

In the event borrower(s) are failed to discharge their liabilities in full within the stipulated time, MOHFL shall be entitled to exercise all
the rights under Section 13(4) of the Act to take possession of the secured asset(s) including but not limited to transfer the same by
way of sale or by invoking any other remedy available under the Act and the Rules thereunder and realize payment. MOHFL is also
empowered to ATTACH AND/OR SEAL the secured asset(s) before enforcing the right to sale or transfer. Subsequent to the Sale of
the secured asset(s), MOHFL also has a right to initiate separate legal proceedings to recover the balance dues, in case the value of
the mortgaged properties is insufficient to cover the dues payable to the MOHFL. This remedy is in addition and independent of all

The attention of the borrower(s) is invited to Section 13(8) of the Act, in respect of time available, to redeem the secured assets and
further to Section 13(13) of the Act, whereby the borrower(s) are restrained/prohibited from disposing of or dealing with the secured
asset(s) or transferring by way of sale, lease or otherwise (other than in the ordinary course of business) any of the secured assef(s),
without prior written consent of MOHFL and non-compliance with the above is an offence punishable under Section 29 of the said
Act. The copy of the demand notice is available with the undersigned and the borrower(s) may, if they so desire, can collect the same
from the undersigned on any working day during normal office hours.

(Motilal Oswal Home Finance Limited)

Sd/- Authorized Officer,

PUBLIC NOTICE
{Under Section 102 (1) & (2) of the Insolvency and Bankruptcy Code, 2016)

FOR THE ATTENTION OF THE CREDITORS OF MR. RAJESH MADAN
PERSONAL GUARANTOR OF M/S JOHNSON WATCH COMPANY

PRIVATE LIMITED (U33302DL2008PTC176153)
RELEVANT PARTICULARS

1, [Marme of DebbarPersanal M, Rajesh Madan

__fauarantof
2. | Address of the DablonParsonal 1, C-16; Connawght Placa, Naw Delhl— 110001
Guarantar 2. L-N. Connaught Place, Mew Delhi— 110001,

3. C-21A, Connaughl Place; New Delhi — 110001,
Cirder dated = 12102026

1aT 53025 in IB-A3T{FRL 2024

Mavent Restrisciuring Services LLP
IBEIPE-01540PA -2 202 3- 2450058

_ﬂF._ﬁjl'J_!II_ﬂ pbo: 3112 G _ _

5-376, Panchzael Park, Maw Dalhd - 110017

3, |Dedalls of prder admiting tha
applicatian

4. [Particulars of e Resoiulxon
Professional with whom claims are
10 be registered

5, | Address and a-mail af the
Rusolution Professianal, as
rigistened with the Beard

6, | Address and 8-mail Bv ba usad for
comaspondenca with the
Erenlution Professianal

Email: cakhilabuisEgall.com

Mavent Restreciuring Services LLP {IPE)

S5-376, Panchsheal Park, New Dathi- 110017

Algm, ai: 303, B Foor, Chandak Cormerstone. David
S Barredto Road, Uppee Worli, Woarli, Blombai,
Maharashira 400018, Emad

111} IEIiESI"I'I'lEIIIIII'II.’E'L"HI"I'l:*III.EIIII'r'I

05.11 2026

“FORMB"

7. [Last date for submission of claims
4. [Aelevant Faems o which claim tg
_Lbe filed avaitabie at Web link: hiips://www.ibbl. pov.in/home/dewnloads
Matica is hareby given that the National Company Law Tribunat, Principal Banch, New Calbi, has
priderad fha commencemant of @ Parsonal Insolvency Resolution Process against M, Rajesh
Madan, Parsonal Gozrantor of MYS Johrson Wateh Company Private Limited on 12 10L2026

The creditors of Me Rajesh Madan Personal Guarznior of M5 Johnson Watch Compary Private
LEmitad are herehy called wpon to-submst thesr claims with proaf onor befora 05,11 2026 1o the
Resalution Profassional ztthe address mentioned against entry N 6

The craditars shall submit thieir clalms with proof by electranic means of by post

Submission of lalse or misleading proots of claim shall atiract penalties.

50/

Akl Ahuja

fulhorized Partner

Maven! Restrociuring Services LLP

Resolulion Professional

In the malter of Yés Bank Lid. ve Rajesh Madan [Personal Guearanlor)
[BB1 Regn. Mo.: IBAKTPE-D154,1PA-3/2023- 24/ 50058

Address: 5-376, Panchsest Park, Blew Del - 110017

Alsn, 8t 803, 3&h Floor, Chandak Cormerstone, David 5 Barretlo Road,
Lippor Wearli, Wi, BMurnbai, Maharashira 400018

Emiail: rajeshmadancgmail.com, Mobile. No: +97 30106187705

Place: New Dwthi
Date: 15.10.2026

PUBLIC NOTICE
(Undar Section 102 (1} & (2} of the Insolvency and Bankruptcy Code, 2016}
FOR THE ATTEMTION OF THE CREDITORS OF MR. ANIL MADAN
PERSOHAL GUARAMTOR OF M/S JOHNSON WATCH COMPANY

PRIVATE LIMITED (U33302DL200BPTC176153)

SMEG
Grihashakti

Hog duka by Yrlram

Notice(s) are extracted herein below :

SMFG India Home Finance Co. Ltd.
Corporate Off.: 503 & 504, 5" Floor, G-Block, Insipre BKC, BKC Main Road, Bandra Kurla Complex, Bandra (E), Mumbai - 400051.
Regd. Off. : Commerzone IT Park, Tower B, 1st Floor, No. 111, Mount Poonamallee Road, Porur, Chennai — 600116, TN

DEMAND NOTICE

UNDER THE PROVISIONS OF THE SECURITIZATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT
OF SECURITY INTEREST ACT, 2002 (“the Act”) AND THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002 (“the Rules”)
The undersigned being the Authorized Officer of SMFG India Home Finance Co. Ltd. (hereinafter referred to as SMHFC) under
the Act and in exercise of the powers conferred under Section 13 (12) of the Act read with Rule 3 issued Demand Notice(s) under
Section 13(2) of the Act, calling upon the following borrower(s) to repay the amount mentioned in respective notice(s) within 60 days
from the date of receipt of the said notice. The undersigned reasonably believes that borrower(s) is/are avoiding the service of the
Demand Notice(s), therefore the service of notice is being effected by affixation and publication as per Rules. The contents of Demand

Loan Account No. & Name of the
Borrower / Co-Borrowers Property
Holders as the case may be

Sr.
No.

Description Of Secured Assets /
Mortgage Property

Date of Demand Notice U/s. 13
(2) & Total Ofs.

Lan : 609107210587629

1. Mohd Tahir

2. Tarannum Ara

1 [Add : S/O Mohd Ashfag Add- J
B 6/105 Ground Floor, Welcome

Built-Up Second Floor, Having Its Area Measuring 84
Sq. Yds. Consisting Of According To The Site, With
The Common Rights Of Stairs, Passage, Entrance
& Other Common Facilities, Along With The Rights
To Go On The Roof Of Top Floor For The Maintance
Of Water Tank & T.v. Antenna Etc. Bearing Property

17.09.2026
Rs. 26,97,884.84 (Rs.
Twenty Six Lakh Ninety
Seven Thousand Eight
Hundred Eighty Four &

1. Shoheb Kamruddin

2. Kamruddin Chahat,

2 | 3. Sayara Kamruddin

Add : S/O Kamruddin Add- H No
1999 Rubar Mohalla Dhauj, Dhoj 17
Dhauj Faridabad Haryana 121004

hi M | New Delhi [ No. B-69, Situated At Dda Colony, New Zafarabad, | Paise Eighty Four Only) as
??50'53 endu Seelampur New Delhi) o iara’ Delhi-110032. East-- Remaining Portion.| on 12.09.2026 NPA Date
West:- Road, North:- Service Lane, South:- Road 05.09.2026
Lan : 609139511461536 17.09.2026

Plot Of Land Area Measuring 76 Sq. Yds. In The Abadi
Of Lal Dora, Situated At Waka Mauja, Tehsil And
District Faridabad. East:- Property Of Rehman, West:-
Road, North:- Mr. Tejram, South:- Gali.

Rs. 12,14,162.56 (Rs.
Twelve Lakh Fourteen
Thousand One Hundred Sixty
Two & Paise Fifty Six Only)
as on 12.09.2026 NPA Date
05.09.2026

Lan : 609138011495340

1. Sunita Vijay Kumar

2. Aditya Sharma

Add : W/0 Vijay Kumar Add-Naseem

Plot No. 164, Flat No. 203 Back Side, Second Floor,
Without Roof Rights Lig Khanna Nagar, Khasra No.
1342/2 Vill. Loni, Chakbandi Bahar Pargana And
Tehsil Loni, Ghaziabad, Up, East:- Road 60 Ft., West:-

17.09.2026
Rs. 12,49,740.00 (Rs.
Twelve Lakh Forty
Nine Thousand Seven
Hundred Forty Only) as

1. Vikky Kumar

2. Saurani Vikky

4 |Add : S/O -Ram Dayal Add- H No
226/8 Part B,Kanawani Indirapuram,
Mahiuddinpur ~ Ghaziabad  Uttar
Pradesh -201014

Vihar, Rameshwar Park Uttar | Service Lane 12 Ft., North:- Part Of Plot, South:- Rest

Pradesh 201102 Area Of Plot on 12.09.2026 NPA Date
05.09.2026

Lan : 613939212020064 17.09.2026

Residential Free Hold Plot Vacant Plot Of Land
Measuring 50 Sq. Yds. l.e., 41.8 Sq. Mtrs. Comprising
Khasra No. 227/1 Situated In Village Mohiuddinpur
Kanawali, Pargana And Tehsil Dadri, District Gautam
Budh Nagar, UP. East:- Plot Of Others, West:- Road,
North:- Plot Of Other, South:- Plot Of Other

Rs. 23,10,787.52 (Rs.
Twenty Three Lakh Ten
Thousand Seven Hundred
Eighty Seven & Paise Fifty
Two Only) as on 12.09.2026
NPA Date 05.09.2026

Lan : 613939212048831

1. Rajeev Subhash

2. Sudha Ram

Add : S/O Subhash Add- Khasra
No 1330 Rahul Garden, Behta Loni
Ghaziabad Uttar Pradesh 201102

Residential Plot Area 44 Sq. Yds. l.e., 36.78 Sq. Mtrs.
Khasra No. 1330 Mi, Village Behtahajipur, Pargana
Loni, Tehsil And District Ghaziabad

17.09.2026 Rs. 8,49,960.90
(Rs. Eight Lakh Forty Nine
Thousand Nine Hundred
Sixty & Paise Ninety Only)
as on 12.09.2026 NPA Date
05.09.2026

Lan: 611639511616434

1. Bhupal Singh Lamba

2. Geeta Lamba

Add : S/0-Sukhram, H No 288
6 |Vill Shimla Road, Chandrabani
P.o Mohabewala,Dehradun,
Uttarakhand. Also At 230 Sarai
Rampur Manharan, Rampur,
Saharanpur Uttar Pradesh

All That Property House Bearing Khata Khatauni No.
311, (Fasli Year 1420 - 1425), Part Of Khasra No.
976,Measuring Area 120 Sqg. Mtr. Having Ground
Floor And First Floor Coverd Area 44 Sq.mtr.
Remaining Open Land Area With Roof Rights Situated
At Mauza Sewla Kalan, Pargana Central Doon, District-
Dehradun Which Is Bounded Under:- East - Property
Of Mr. Karan Singh Thapa, Side Measuring 30 Ft., West
- Land Of Mr. Kamal Singh Thapa, Side Measuring 30
Ft., North- 8ft. Wide Road Side Measuring 35ft. South-
12ft. Wide Road Side Measuring 35ft

16.09.2026
Rs. 19,37,628.87 (Rs.
Nineteen Lakh Thirty Seven
Thousand Six Hundred
Twenty Eight & Paise
Eighty Seven Only) as on
12.09.2026
NPA Date 05.09.2026

Date : 17.09.2026 / 16.09.2026

The borrower(s) are hereby advised to comply with the Demand Notice(s) and to pay the demand amount mentioned therein and here
in above within 60 days from the date of this publication together with applicable interest, additional interest, bounce charges, cost and
expenses till the date of realization of payment The borrower(s) may note that SMHFC is a secured creditor and the loan facility availed by
the Borrower(s) is a secured debt against the immovable property/properties being the secured asset(s) mortgaged by the borrower(s).
In the event borrower(s) are failed to discharge their liabilities in full within the stipulated time, SMHFC shall be entitled to exercise all the
rights under section 13(4) of the Act to take possession of the secured assets(s) including but not limited to transfer the same by way of
sale or by invoking any other remedy available under the Act and the Rules thereunder and realize payment. SMHFC is also empowered
to ATTACH AND/OR SEAL the secured assets(s) before enforcing the right to sale or transfer. Subsequent to the Sale of the secured
assets(s), SMHFC also has a right to initiate separate legal proceedings to recover the balance dues, in case the value of the mortgaged
properties is insufficient to cover the dues payable to the SMHFC. This remedy is in addition and independent of all the other remedies
available to SMHFC under any other law. The attention of the borrower(s) is invited to Section 13(8) of the Act, in respect of time available,
to redeem the secured assets and further to Section 13(13) of the Act, whereby the borrower(s) are restrained/prohibited from disposing
of or dealing with the secured asset(s) or transferring by way of sale, lease or otherwise (other than in the ordinary course of business)
any of the secured asset(s), without prior written consent of SMHFC and non-compliance with the above is an offence punishable under
Section 29 of the said Act. The copy of the Demand Notice is available with the undersigned and the borrower(s) may, if they so desire,
can collect the same from the undersigned on any working day during normal office hours.

Place : Delhi, Faridabad, Ghaziabad, Gautam Budh Nagar, Saharanpur, Uttar Pradesh

Sd/-
Authorized Officer,
SMFG INDIA HOME FINANCE CO. LTD.

Possession Notice (For Immovable Property) Rule 8-(1)

Regd. Off: 9th Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi - 110001. Ph.: 011-23357171,
23357172, 23705414, Web.: www.pnbhousing.com ; Branch Office:- 3rd Floor, Commercial Plot no. 175/1
& 1771 at PP Plaza, Mangal Pandey Nagar, CCS University Road, Scheme No.1, Meerut U.P 250004.

secured assets.

POSSESSION NOTICE For immoveable property as per Rule 8(1) and Appendix-1V

Whereas the undersigned being the Authorised Officer of the PNB Housing Finance Ltd. under the Securitisation and Reconstruction of Financial
Assets & in compliance of Rule 8(1) of Enforcement of Security Interest Act, 2002 and in exercise of powers conferred under section 13(12) read with
Rule 3 of the Security Interest (Enforcement) Rules 2002, issued demand notice/s on the date mentioned against each account calling upon the
respective borrower/s to repay the amount as mentioned against each account within 60 days from the date of notice(s)/ date of receipt of the said
notice/s. The borrower/s having failed to repay the amount, notice is hereby given to the borrower/s and the public in general that the undersigned has
taken possession of the property/ies described herein below in exercise powers conferred on him/her under Section 13(4) of the said Act read with
Rule 8 of the said Rules on the dates mentioned against each account. The borrower/s in particular and the public in general is hereby cautioned not
to deal with the property/ies will be subject to the charge of PNB Housing Finance Ltd., for the amount and interest thereon as per loan agreement.
The borrowers' attention is invited to provisions of Sub-section (8) of Section 13 of the Act, in respect of time available, to redeem the

Description of the Property/

Loan Account | Name of Borrower/Co-bor- | pate of | Amount as on Date in Demand Date of

Number(s) | rower/ Guarantor(s)/ Legal | pemand Notice Possession ies mortgaged
NHL/RMEE/07 Heirs | Notice Rs. 10,25,352.42 Taken/ Type

Mr./Ms. Mohd Hamid [, — . of Possession

23/1132326, 10th Feb | (Rupees Ten Lakhs Twenty
& HOU/RMEE (Borrower) Five Thousand Three 13/10/2026 3113 Gali No
10523111518 & 2026 Hundred Fifty-Two and Forty- Symbolic '

B.O.: Mr./Ms. Zubaida Two Paisa Only)
Meerut Zubaida (Co-Borrower) as on 10th Feb 2026

All That Part And Parcel Of The
Property Plot No. 10, Khasra No.

Colony Meerut, Meerut Uttar
Pradesh - 250004.

6, Shalimar Garden

Date: 13-10-2026 | Place: Meerut - UP

Sd/- Authorized Officer, PNB Housing Finance Limited

Retail Central & Regd. Office: Edelweiss House, Off CST Road, Kalina, Mumbai 400098

POSSESSION NOTICE

EDELWEISS ASSET RECONSTRUCTION COMPANY LIMITED

CIN: U67100MH2007PLC174759

Whereas, The Authorized Officer of the Secured Creditor mentioned herein, under the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest (Act), 2002 and in exercise of powers conferred under Section 13(12) read with (Rule 3) of the Security Interest
(Enforcement) Rules, 2002 issued a demand notice as mentioned below calling upon the borrower(s) to repay the amount mentioned in the notice

APPENDIX IV [rule-8(1)] POSSESSION NOTICE (for Inmovable property)

within 60 days from-the date of receipt of the said notice.

Thereafter, Assignor mentioned herein, has assigned the financial assets to Edelweiss Asset Reconstruction Company Limited also as its
own/acting in its capacity as trustee of Trust mentioned hereunder (hereinafter referred as “EARC”). Pursuant to the assignment agreements, under
Sec.5 of SARFAESI Act, 2002, EARC has stepped into the shoes of the Assignor and all the rights, title and interests of Assignor with respect to
the financial assets along with underlying security interests, guarantees, pledges have vested in EARC in respect of the financial assistance availed

by the Borrower and EARC exercises all its rights as the secured creditor.

The borrower having failed to repay the amount, notice is hereby given to the borrower and the public in general that the undersigned being the
Authorised Officer of Edelweiss Asset Reconstruction Company Limited has taken possession of the property described herein below in exer-
cise of powers conferred on him under sub-section (4) of section 13 of Act read with rule 8 of the Security Interest Enforcement) Rules, 2002 on

the date mentioned against each property.

SI| Name of Name of Loan Account Borrower Name & Amount & Date of Date of |Possession
No| Assignor Trust Number Co-Borrower(s) Name Demand Notice Possession| Status
1 HDFC EARC Trust - 608556388 Deepak Kumar Bakshi 23.06.2026 & | 12.10.2026 | Physical
Bank Ltd SC 469 (Borrower) % 10,76,385.32/- Possession

DESCRIPTION OF THE PROPERTY: All Part And Parcel Of Freehold Dda Built Up Janta Flat Bearing No. 100, Second Floor, Area Measuring
18 Sq. Mtrs., Block — 2, Pocket — 11, Sector — A-6, Sit

uated In The Layout Plan Of Na

rela Residential Scheme, Narela, Delhi - 110040.

HDFC

2 Bank Ltd

EARC Trust -
SC 469

66375

660378344 &

5696

Rakesh Singh (Borrower) |25.06.2026 & ¥ 28,44,705.47/-

¥ 45,678.02/-

12.10.2026

Physical
Possession

3. C-21A_ Connaupht Place, Mew Delhi-110001
Drder dated = 12,10, 2026

I BES 2025 In IB-B3%PE) 2024

Mavent Restrucluring Services LLP

IBEVIPE- 01 S4/P0- 3/ 202 3- 24/ 500548

AFA Valid upto: 31 12 20826
5-376, Panchseel Park, Miw Dl -
Email: pazxhilahpaaogmai com

A | Detalis of arder admitiing the
application

Farticudars of the Rasolutsmn
Profassamal with whom
claims are to be registared
5. |Address and e-mad of the
Hesolution Prodessional, as
ragistered with the Boand
Acldréss and -l fo be
used for coereapondencea with
the Resolution Professional

11007

Mavent Restrucluring Servioes LLP {IPE)

5-376, Panchsheel Park, New Delhi-1 10017

Also, al: &13, 8" Floor, Chandak Cornerstona - Dawd
5 Barrotto Road, Upper Waedi, Worli. Murnbad,
MMaharzshtra 400018

Ermall; po.animadandgmail com

T ———————

7. |Lasl date for submission of 051712026
claims :

E. |Relevani Farms i which “FORM B
claim o be fled available ol |Wieb link:

= . i . ht_%ps'-'{ww-.-.: il4]} ;IIII'.' II'I-"|'II:II'I'II:."!]':.'I_'I'-I'!'IIG'3I.15- B
Monice s arebiy given that the National Company Law Tribanal, Pringlpal Bemah, New Delld, kas
pedered the commencerment of 8 Persanal Insalvency Resolution Process againsd Mro &
Madan, Personal Guarantor of MSS . Johnson Watch Company Private Limited on 121002026,
The greditars af 8 Anil Madan Parsonal Gearantar of MO8 Johnson Watch Company Private
Lirniled are herehy called wpan @ submmd thei clairms with proat on ar beforg 05,11 2026 10 the
Resolrion Professional at ke address mantionad against entry No. 6
The craditors shall submit thesr ctaims with proof by alectronic means of by past.
Subsmiigsion of false or misleamng prools of clalm shal afract penatties
/-
Akhil Rhuja
Aulhorized Partner
Kaven] Reslructering Services LLP
Resalufion Professional
im ihe matier of Yes Bank Ltd. vz Anll Madan (Personal Guarantor) |
BB Regn. Mo.: IBEEEE-DF SA400- 50202 8- 24 50054 |
Address: 5-376 Panchaael Park, New Dalhd - 1106017
Also at: 803, Bih Floor, Chandak Carnersione, Dawed 5 Bamatis
Road, Upper Warll, Wosl, Mumbai, Maharashira 400018 |
Emall: pg anilmadan@gmall com, Mabike. Na: +971 9010197705

Place: Mew Oakhd

Date: 1610, 2026 |

FORM NO.14
[See Regulation 33(2)]
By Regd. A/D, Dasti failing which by Publication.

OFFICE OF THE RECOVERY OFFICER - I/1I

DEBTS RECOVERY TRIBUNAL CHANDIGARH (DRT 2)
1st Floor, SCO 33-34-35 Sector-17 A, Chandigarh
(Additional space allotted on 3rd & 4th Floor also)
DEMAND NOTICE
NOTICE UNDER SECTIONS 25 TO 28 OF THE RECOVERY OF DEBTS &
BANKRUPTCY ACT, 1993 AND RULE 2 OF SECOND SCHEDULE TO INCOME
TAX ACT, 1961.

RC/106/2025 12-10-2026
PUNJAB NATIONAL BANK
Versus
M/S KARTIK STONE CRUSHER
To

(CD 1) M/S KARTIK STONE CRUSHER, ITS REGISTERED OFFICE AT HOUSE NO.
2969, SECTOR 23, GURGAON HARYANA THROUGH ITS PROPRIETOR ANIL
YADAV. Gurgaon, HARYANA- Also At: M/S KARTIK STONE CRUSHER, ITS
FACTORY ADDRESS AT KILA NO. 23/123, MAUZA GANGUTANA, TEHSIL
NANAGAL CHOUDHARY, NARNAUL

(CD2) SH. ANIL YADAV S/O SH. JAGAMAL YADAV, R/O HOUSE NO. 2969,
SECTOR-23, Gurgaon, HARYANA-0

(CD3) SH. SAMAY SINGH S/O SH. SHARAM PAL SINGH, R/O VILLAGE MIRZAPUR,
POST OFFICE NEEMKA, BALLABGARH, DISTRICT Faridabad, HARYANA-0

(CD 4) M/S GAURAV STONE CRUSHER THROUGH ITS PARTNERS SH. ANIL YADAV
AND SH. SAMAY SINGH, HAVING ITS ADDRESS AT MUSTIL NO. 23, KILLA
NO. 22, MAUZA GANGUTANA, TEHSIL NANAGAL CHOUDHARY, NARNAUL,
Mahendragarh, HARYANA-0

This is to notify that as per the Recovery Certificate issued in pursuance of orders passed by
the Presiding Officer, DEBTS RECOVERY TRIBUNAL CHANDIGARH (DRT 2) in OA/340/2019
an amount of Rs. 54287933 (Rupees Five Crore Forty Two Lakh Eighty Seven Thousand

Nine Hundred Thirty Three Only) along with pendent lite and future interest @ 10.10%

Compound Interest Monthly w.e.f. 18/03/2019 till realization and costs of Rs. 15005 (Rupees

Fifteen Thousands Five Only) has become due against you (Jointly and severally/Fully/Limited).

2. You are hereby directed to pay the above sum within 15 days of the receipts of the notice,

failing which the recovery shall be made in accordance with the Recovery of Debts Due to Banks

and Financial Institutions Act, 1993 and Rules there under.

3. You are hereby ordered to declare on an affidavit the particulars of yours assets on or before

the next date of hearing.

4. You are hereby ordered to appear before the undersigned on 19/10/2026 at 10:30 a.m.

for further proceedings.

5. Inaddition to the sum aforesaid, you will also be liable to pay:

(a) Such interests as is payable for the period commencing immediately after this notice of the

certificate / execution proceedings.

Whereas, e undersigned being the Aulhanzed Cficer of BFL Home Financa Limiied [Fomerty imcwn as india infoiine Housing (b) All costs, charges and expenses mcuryed in respect of the service of this notice and warrants
Firance Lid.] {fIFL-H ?"_;- under tha Secuntiseion and Recansirecion of Finencial Assets and Enforoement of Secunty Inderast Acl ar]d other processes and all otherproceedrngs taken fqr recovering the amountdue.
2002 and in axercise of powers confiered under section 13(12) mad with Ruie 3 of the Security Interest (Enforcamant] Rulas 2002, a Given under my hand and the seal of the Tribunal, on this date: 12/10/2026.
Demend Wolica was issued by the &ulhorised Cficar of tha -:r:I.rFEar-'r' o the BapnowanCo-Borowers menlicnad henzsn balow o Sd/-,
regay the amount nofics is hereby gven fa the barower and the pubficn ganeral [hal the undessigrad hes taken possessionof tha ot Recovery Officer
propesty described hargin Delow i exarceza of powars confernad on him under Seclion 13(4) of the said fules. The borower n ] G
particular and (ke puldic in genaral & I'-:rehi.l caruliced nol ba deal wilh e prodecty- and any Saalings with the propety il ba o DEBTS RECOVERY TRIBUNAL CHANDIGARH (DRT 2)
gubject Lo he charge of IIFL HFL foran amaunl as marfoned harein urdor with nlerest haracn. The barosers atlonlion is invibed b
privesions al sub-section (B1alSeclion 13 o he b, B e Borrwar caars e dues of e "IIEL HEL” tgalhar wih ak cosls. chaegas = :
and axpenses incumred, alany Hme belong e dabe s Tor sale ar tsansher the sacured assets shalt not b sold or iranshered by FOSSESSION NOTICE
“HFL HFL™ ard v furierstepshall b lsaan by "IFL REL™ tor Irarsiar or saie of e secursl hssals '."-'nerua{s,#l"a u;'r:IErls}%ra:I b;ii]n Ir-ne{ﬁ.s-dll'-:nnzed Dl‘ﬁm'u:-ls.l'-‘.ssel HEW-’:EH'UIE.IE'-‘I Caomparny I'::.‘-IEiEI Lmllic acting l'|E|I5 capacily EE»F
Borowor T Secured Astal Trustae of Arcil Arcil - Trust- - 15 "Arcd”) under the Secuntisation and Reconsiroctian of Financial As=eis and Enfarcament o
Im".ﬂ:{-aurnmuﬁlr "]‘T “:H":MI‘ T“W"g E“:L EF"’“ af Secunty Interasi At 2006 54 ol 20020 " sald A7) and in exerciseof powers conferred urder Section 13112 0f the sad At read with
M. Shanten K Al that | of DOA LG Flat Mod12 | IL10085805 |s Rs. 1187073 I'?Hnia:l sgi‘;;: Rl 3 of the Securfy Interest |Enforcement) Rules, 2002 [Mad Rules”) 155ued a demand nolice, calling upon e banmwed, e
Srirgnaﬂﬂ:ird'r::r o %{F:'E;E{iﬁ-éa?lxk;ﬁ. 'r:-k.ﬁ-a.,.:klplﬁ.n; A MR E&qh.HlnE'-'SE'.EF puarardars and fie 'rll:f'lglagl-_:-rﬁI:re:ay!her?aﬁsun#qletaisur'.hl-a-:haru.'nlz-;:lll|:ir-e:.'.nu-atarile:lg..:..?. L .
{Prosas Singh V. Nsh Bocarvala, Sakkarwala, West D, Dalh | Trousan and Seventy Tees | Yo" | Y| | ol morgagorts)  paiuls and e pUShc I genere hl he undersed has Siken posseasin of e iy
:Hlﬁr:-a'r bgg.r.h.tLr?lla HOBH Area Admeasuring din S, FLy Progerty £J535&§1L1ﬂn543gzh immovabie Properly described hersn balow in axércise of powers confemed an himdher under Sub-Section (4] of Section 13 of e
L bopegne &~ |14pe: Camet Area. Super Bui Up fvea. Buit | B, SR RURES Tes Cokt saic Ak sl vidh Fiule B of e 5aid Rules o “AS 15 WHERE IS & WHATEVER THERE IS BASIS" on the date mentioned below
L10326437)  [UP-AreaPropenyfread10.00. 4520043200 | Ton s Fiokty Faur Rupaes Oaly Borowar Narme _Damand Nofice Date & Amount__ Bascription of Prapery Pases
N Paria frora | thel piece and parcel of First Floor and Thind | 962673 is Rs, T62984-Rupass | 0707~ | 12-10- b oL £3.01-2626, R1O0M4I60 is . AO4B674.441 M that rece an parce of Pt No-21, Block. . 2naf B
Mr. Ba Bumar Floor with roof ﬁ;l_l;.'a af e Bull up Property Mo | Sevan Lekh Sisty Two Thousand | 23028 | 2028 M. Poonam Davi | Sis Furdned & Seerty -:'m__‘, I & Fory |Uttem Mansr, West Delhi, Dethi, India, 190050 Araal 12<10-
Pl Ml WOE-E5, bl on Pt Moo D-85(Grount Floar and | Mie Hundred and Ninaby Four [Prospect No Eour Paise Orly) & ILIOOTBTAB is Rs. | Admeasu H FLY Pro b i at| 2028
| (Prospect No 362678 | First Floorwit maf righés), out of Khasra Mo, 885, | Rupees Only & 967113 is II-]_1{|[E:Q:].E|] 496684.53i- IEqu‘Lzs Faur Lakh Ninsty Six ﬂ.zsﬁﬁﬁ H?ﬁi;. 1|!r,:|'-F'rrr1:|'t:l:r-f1jl -!.FE drji;.rj'}li
rown a5 Ana Samaj  Uam Nagar, New | Forty ol st LBk [Pl Wi Paise Cinly)
. e 110040 ea Auessiaing [n 56 L) Popay| 900 Bty A8 Fipees Cry Mrs. Keshka 02-01-2026, Rs. 7617348 [Rupess |4l Mak piecs and parcel of Flat No. 222, Third Fioor,| 12-10-
- Type:Area Admeasurng Property Aria: 410 Mr, Balram (Prospect | Seven Lakh Sisly One Thousand Saven |Biock <, Pockat 5, Sechor B4, Narwla, Dali 110040] 2026
Mrs. Sor Loshall | iat piece and pamel of Bk Ua Upper Grourd | Rs. 1807975-Rupees Exgntean | 13-07- [ 12-10- 'r-:uaunfrarzﬂ Huncred & Thirty Four Rupees & Eighty |Area Admeassuring N S0, FT.\ Property Tupe:
rﬂ" Suresh Ghandra E’“E::I ' 'g':"-': E'Z'ri'ﬂﬁ‘-?ll‘rﬂ ﬂg'ﬁhin}{'tl.ctlgﬂg Lk Saven Thousand Nine W% | 0% Pass Only & Twenty Seven Paise Only) |Super Buik Up_Anea Property Area: 194
e e e CaUKeaaro ey | e and Sovet Fr M. Weano) Kurmar Mrs. | 05-01-2026, Rs, Z327015,52 [Rupees |l ihal pisce and parcel of: Fit o, 2 on Ground| 12-10-
TR Giusted In The Revenus Essta Of Vilane Mawada Sumila Kumari Manoj Twenty Thrae Lakh Twanty Seven Flacr, Cash Down, 1 Grop-2 and PockalE Seclor-| 2026
! Cobany Krown As Bhagesli Garl:la'l.q-r- Biock E General Baarg Thausand & Fiflean Rupees & Fifty Two |B-2 situated in the Layou plan of Narela Rasidanial
Utim Nagar , New Deti , 1100550 Arma Admeasuring [rirﬂusapffatgsg;? Paise Qnly) ek L Eﬂl'iﬂtl‘}jmﬁimhpfﬂﬁ-wﬁ:"' Sdﬂﬁzﬂl
fn Sq FLE Property Typer Salaatie Ama, Carpes_ pary Type: ELil_Lg_Avea Frapecy Ak
| ;.-:-,?ﬂmpx, ﬂ.'llﬂ:-“l!l!j':lﬂ.:ITE.'Il Wir, Karan Kumar Rana| 03-01-2026, Rs, BA54630.83- (Rupess i.ﬁ.'|1ha*. piece and panced of. FF wia mof rigll-'r'sin part| 12-10-
| Mr. Rajeed Kumar Fal Al That Piece And Parcel Of Plt No, A1, &st| Rs. 1320978/-Rupees Thirlean | 16-08- | 12-10- M, Dharmender | Slxty Eight Lakh Fifty Four Theusard Six Jof Property begnng Mo CA-CSR, CAT LG, amal 2026
Mrs Kumkum  |Floor, Kh. Mo 6778, Block A Om Vihar Phasa-y. [ Lakh Twesily Six Thousend Mine | 2028 | 2028 Kurrsar Mes, Seema | Hundred & Ninaly Rupses. & Ninely Three Imeasiring B0 59, yds., shualed n Tagors Garden,
{Prospect Mo Littam Magar, West Dalhi- 110050 Araa Admeesuring | Hundred and Seventy Exght Diavi QF'”“ ctNo Paise Cily} Hew Dalby 110027 Area Admeasuring fin Sg.FLE
IL10123654) ilﬂ5-’||Jr*'r:l'F“fﬂFHTﬁ"-ﬁ-FE-EPJEw’aﬂE_HfE-'*.CHRTEl_ Rugess Oply IL10428378) Proparty Type: Built: Up_ Area Propary Araa: T2
A Fropesty And 5000, 2700 The bomowenguaranior sl imerigagoes} n paricular and the public ingeneral ana hereby ceutianad thatArcd = in lewiul possassion
Mr. Sachin Tyag | Al That Fiece And Parcel Of PiotNo 1 And Plat No| Rs. 3601596.68-FRupaes Thirty | 13-07- | 12-10-|| | the immovable Progery mentonsd above and under Secion 13(13) of the SARFAES! Act, 2002, the. bormweri
Mrs. Sigala 338, 3rd Floor Front Lhe Without Foof Rights, Out| - Six Lakth One Thousand Five 2026 | 2028 guarariar{slmarkiagueisl or any parzon whalioover, shall fler racaipl of Bis nobce nal transher by way of sale, lease or olferaise
(Prospect Mo Df Khasrn Mo, 417 And 418, Situated In The Area | Hurdred and ety S Rupees daalwith! alienate the Immowvable Property, withoul pror written consant of Al and any dealings wigh the Immowabla Propery wil be
IL1100eT 23} Of Vilage Mawads Mazra Hassal Dael Stale arvl Staly Eight Paise Only subect to the charge af Argd for theamouns as mentioned above song with futune nterest a1 the contrachsal rate on the adaraseio
Dredhi Ciovinery Bnown Az Mahen Gardan Lr Block-- arn ool Mdgalhar et inciden 3 axpensis cosk Sharpes od
axin2, '-.llltaT- Lﬁ&;lcﬂ_ Mew Dethi-110033 Area The Boegwers Tguaranioes imangagors: @tentian is mviled i (he prosisiong of the Sub-Seclion (&) of Section 13 of the sald Acl, in
ﬂ':mﬁ" :E,f:m;wlrlrjmﬁe ﬁﬁﬁe‘a paspec! of lima avaable kb redeem Bie abova mentaned mmovablka Properly
Eur_ further detess FIEEE.; cantact fo Authonsed C#ficer : Branch Ofice - Plot No. ANANE, Upper Grownd Flocr, Main Shivaji EIAATEE.WD%%“ Assot Reconstruction Company (India) Lid mnﬂ;;::ﬁ-gﬁﬁ:
Merg, Majafgarh Road, Beside Jaguer Showraom,Mall Magar, New Dehi or Corporate Office © IIFL Towar, Piol Moo 88, Uidyog deukibiet] Y 2 s
\har, Ph-% Gurgaan, Haryana. ASSET RECONSTRUCTION COMPANY (INDIA) LTD. N Ne.- UBS53EMH2I02PLE 134504 Websita! wwel amil.coun
Place : Delhi ; Date : 15-10-2026 Sd- AButhorised Officer, For [IFL Home Finance Ltd. Ragisterad Office; The Rully, 108h Floce, 29 Senapali Bapal Marg, Dadar [Wesl), Mumba-400028, Tel; #3171 2266581200

epaper.ﬁnant:’:aEexpress.cunb. =

RELEVANT PARTICULARS DESCRIPTION OF THE PROPERTY: All That Part And Parcel Freehold Entire First Floor Without Roof/ Terrace Rights On Built Up Property
1, |Mame of Debton Persomal Mr. Anll Madan Bearing No. 273, Pocket-15, Sector-24, Area Measuring 32 Sq. Mtrs., Rohini Residential Scheme, Rohini, New Delhi - 110085, Which Is Bounded
Gaarantor As Follows: East: Plot No. 274, West:Plot No. 272, North: Entry, South: Plot No. 268.
2. |Address of the 1. G=18, Gonnaught Plage, New Delhi -110001 3 HDFC | EARC Trust- | 616568052 & BHARAT SHIWA VAIDYA | 30.06.2026 & ¥ 12,94,924.21/-| 12.10.2026 | Physical
Debtor'Personal Guarantor |2 L-21, Connaught Place, Mew Dalhl-110001, Bank Ltd SC 469 617646659 (Borrower) ¥ 36,145.32/- Possession

DESCRIPTION OF THE PROPERTY: All That Part And Parcel Of Flat Bearing No. 311, 3rd Floor, Block Q, Dda, Sector-4, Rohini, New Delhi

The borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act, in respect of time available, to redeem the secured assets.
The borrower in particular and the public in general is hereby cautioned not to deal with the property and any dealings with the property will be sub-
ject to the charge of the Edelweiss Asset Reconstruction Company Limited for the amount mentioned below and interest thereon.

Place: DELHI
Date: 12.10.2026

Sd/- Authorized Officer
Edelweiss Asset Reconstruction Company Limited

(¢

Finance

Pursuant to taking possession of the secwad assel menfioned hersundar by the Authorized Offcer of Peramal Finance Lk (Farmery' Piramal
Capita! & Housing Finance Lid | under the Securifization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 for
e recovery of amound due froe bomosen's, offers are invited by the undersigned for porchase of immovabie property, 35 described hereunder, which is in
tha passession, on *Asls Whera ls Basis', ' As |s What ls Bazls' and "Whatewver Is There Is Basis’, Parliculass ol which ara givan bekow:

Piramal

PIRAMAL FINANCE LTD.
CIN: U591 0MH1984PLCOA2E3S

Registered Office: Unit Mo 601 6th Floos, Piramal Amiti Bulldng, Piramal Agastya Comporaie Park,
Kamani Junction, Opp. Fire Station, LES Marg, Kurla (west). Mumba-400070 =T +97 22 3802 4000

Branch Office: Flal Mo-6, Block A | Seclor-2 Maoida, U P-201 301
Contact Person; 1. Piramal Finance Lid - (22-59452444

E-Auction Sale Notice - Fresh Sale

Loan Code/Branch/
Emuwufﬂ: i Property Reserva | ooyt “mw
Co-Borrower(s) ol Address _final Price | e
Guarantor(s) and Amount {10% of RP) (14-10-20:26)
Logn Code MNo.: Ot 1205-2021,  [A The piece and Parcel of the Property|Rs. 14670000, | Rs. 1467005, | Rs. 23410115,
1400004710, Moida - Rs. 13806571 having an exient - Plat Mo - w723, Secior| (Rs, Fourtsen | (Hs, One iakh I_HE.T'-'E&I'Il:r Theaa
Sector 2 (Branch) (Rs. Thirteen lakh |3 Upper Ground Floor Valshali, Gzb, Up.|  lakh Sixty Forty She lakh Forty One
Bharat Veer Sixty Thousand Six [Ghaziabad Uttar Pradesh - 201000 Seven Thousand | Thousand Eleven
[Barrowsr), Savita Huridrad Minety Thousand | Baven Hundrad Only )
Vieer [Co Bomower 1) Seven Only) Oriy) Oy )
Loan Code MNo.: Di: 31-05-2021,  |All The plece and Parcel of the Properly|Rs. 45070001, | Rs. 450700, | Rs. 613260/,
200NOD31143, Noida-|  Rg. 20652840,  (having an-extent :- FLAT MO, 304({Rs. Foriy Five| (Rs.Fourlakh |(RsSixdy One lakh
Secker 2 [Branch] {Rs. Twesthy Ning lakh [HYANCITH TOWER ALSTONIA NA MA| Iakh Seven |Fily Thousand|Theteen Thowsand
Harish Kurrar &mar | Sixty Five Thousand [Gautam Buddha Nagar Uttar Pradesh IN| Thousand | Seven Hundred | Two Hundred Siaty
Borrower), Anuratha | Two Hundred Eighdy [ 201206 inby) Oindy Mine Caly )
Amar (Co Borrawer 1) Four Only)
Loan Code No.: O 24.07-2025,  [AR The peece and Parcel of the Propery| Rs. 3150000/ | Rg. 3150000, | Hs 3426550/
HLS&D0TACHE Rs. JEH3056- hiavirg an exient - Flal no 3 first foar Part|  (Rs Thidy | (Bs. Three lakh [Rs-Thirty F"JIJ_I'
Aligarh (Branch), Mohd| (s Twanty Eight ol Nagar Migam no G 25 Royal Resident) One fakh Filty Fiftamn lakh Twenby Six
Yusuf [Borrower), lakh Eighty Theee  [Mew Baslinear singh pakode wale Aligarh| - Thausand Thauisand ThtlL:EEr‘I'_:l ] )
Masmaan Bequm Thousand Mine  (Utar Pradesh 200001 Boundaries As - Ority) Orily) Hundred Fiity Only)
(Co Borrower 1) Hundrad Fifty Six  |North = Howse of Anil Bumar Wist -
Only) Slairs & Lilt Easi - Balcony Saulh (- Flal
v 01 & Common Passage

DATE OF E-AUCTION: 18-11-2026, FROM 11.00 A M. TO 1.00 PM (WITH UNLIMITED EXTENSION OF 5 MINUTES EACH). LAST DATE OF

SUBMISSION OF BID: 17-11-2026. BEFORE 4.00 P.M.

For detailed terms and conditions of the S, please refer to the Ink provided in www. pramalingrice comie-fuiction himi o emal us on

ﬂﬂm_ﬂ.ﬂ.lfﬁmﬁ%fﬂﬂﬂ;ﬂ
STATUTORY 30 DAYS SALE NOTICE UNDER SARFAES| ACT TO THE BORROWERIGUARANTOR | MORTGAGOR

The above-mentionad Bormawer/Guarantor are hereby noficed 1o pay the sum as mentioned in section 13(2) nofice i full with accrued interest il
date before the date of auction, failing which property will be auchoned’sold and balance dues if ary will be recovered with mierest and cost from

barmpwsniguarantor,

Thee Barrowers atbention is drawn bowards subsechion 8 of saction 13, of the act, inrespectof the time available, teredesmthe secured assat
Harrowers in particular and pablic ingeneral may please 1ake nabe. that in casa the auction schedwad harein Eails for any reason whataoever then

the sacured credibar may endonse |12 secundy by the way of private fraaty.

Date : 15.10.2026 | Place : Delhi

Sdi- [Authorised Officer), Piramal Finance Limited.

A AXIS BANK LT

Retaill Asset Centre; 1st Floor, G-4/5, B, Sector-4, Gomti Nagar Extension Lucknow, UP 226010.
Registered Office; “Trishul”- 3rd Floor, Opp. Samartheshwar Temple, Near Law Garden, Ellisbridge, Ahmedabad-380006.

D, [POSSESSIONNOTICE]

Whereas the undersigned being the Authorized Officer of AXIS BANK LTD. under the Securitization and
Reconstruction of Financial Assets & Enforcement of Security Interest Act, 2002 and in exercise of power
conferred under Section 13 (12) read with Rule-9 of the Security Interest (Enforcement) Rules, 2002
issued Demand notice under Section 13(2) of the said Act. The borrowers mentioned hereinbelow having
failed to repay the amount, notice is hereby given to the borrowers mentioned hereinbelow in particular
and to the public in general that the undersigned has taken Possession of the property described
herein below in exercise of powers confer on him, under Section 13(4) of the said Act read with the rule 8
of the Said Rules. The borrowers mentioned here in below in particular and the public in general are
hereby cautioned not to deal with the said property and any dealings with the said property will be subject
to the mortgage of AXIS BANK LTD. for an amount together with further interest incidental expenses,
costs, charges, etc. on the amount mentioned against
Borrower/Mortgagor/Guarantor attention is invited to provisions of Sub-Section(8) of Section 13 of
the Act, in respect of time available to redeem the secured assets.

amount hereinbelow. The Borrower/Co-

Amt. Due as per

Chandra R/o- H.no. 08 Bazar Kalapunjabi Colony
Near Azad Parh Post Dibai Bulandshahr Uttar
Pradesh-202393, 3. Mr. Sanjay (co-borrrower)

Name of the Borrowers/ Description of the charged/ Demand notice
Guarantors/Address Mortgaged Properties Date Demand notice
Possession Date

1. Mrs. Nirmal Kataria (borrower) S/o Mr. Naresh | Residential/commercial Property
Chand R/o-1. 08 Mohalla Bazar Kalan Near Azad | Admeasuring 1510 Sq. Mtr., Situated At Rs. 9679956.20
Parh Post Dibai Bulandshahr Uttar Pradesh- | part Of Khet No. 788 Mohalla Bazar Rs. 25023.34
202393, Rlo-2. Mohalla Bazar Kalan Kasba Dibal | kajan Kasba Dibai Dist Bulandshahr | @S 0n 21.05.2026
Dist. Bulandshahr Uttar Pradesh-202393, 2. Mr. | \yuar Pradesh In The Name Mrs. Nirmal + Interest &
Rajeev Umar (co-borrower) S/o Mr. Naresh Kataria W/o Mr. Naresh Chandra. other exp.

Boundries As Per Valuation: -East -
Land Of Nirmala Devi, West - 50 Ft Wide

21.05.2026

Road, North - 12 Ft Wide Road, South -

S/o Mr. Chandrapal R/o- H.no. 01 Mohalla Saray
Beruni Near Shiv Mandir Bulandshahr Uttar
Pradesh-202393

Godown Of Nirmala Devi.

13.10.2026

1. Mr. Shankar Singh (borrower) S/o Mr. Ameer
Singh R/o- Anwal Kheda Near By Saraswati Inter
College Anwal Khera Etmadpur Agra Uttar
Pradesh-283201, 2. Mrs. Shanti Devi (co-
borrower) W/o Mr. Shankar Singh Chauhan R/o-1.
Anwal Kheda Near By Saraswati Inter College
Anwal Khera Etmadpur Agra Uttar Pradesh-
283201, R/o-2. Old Abadi Anwalkhera Mouza
Khas Tehsil Etmadpur Distt. Agra-283201

Commercial/residential Property
Admeasuring 292.635 Sq. Mtr. Situated
At Wake Old Abadi Anwalkhera Mouza
Khas Tehsil Etmadpur Distt. Agra In The
Name Of Mrs. Shanti Devi W/o Mr.
Shankar Singh Chauhan. Boundries As
Per Valuation: East — Plot Of Harish
Pratap Singh, West — 10’ Wide Road,
North — 8 Wide Road, South — Plot Of
Bhanu Pratap.

Rs. 3867283.80

Rs. 36594.32
as on 01.06.2026
+ Interest &
other exp.

18.06.2026

13.10.2026

1. Mr. Rajendra Singh Choudhary (borrower) S/o
Sh. Shyam Narayan Prasad R/o Near Arv Collage
Babu Grah Post Office Vikas Nagar Near Shree
Veshnodevi Dharm Kanta Dehardun Uttar
Pradesh-248198, 2. Mr. Shyam Narayan Prasad
(co-borrower) S/o Sh. Mane Ram R/o-1. Near Arv
Collage Babu Grah Post Office Vikas Nagar Near
Shree Veshnodevi Dharm Kanta Dehardun Uttar
Pradesh-248198, R/o-2. Khasra No. 2784 Situated
At Gram Enfiled GrantMajra Babugrah Pachwadoon
District Dehradun-248198, 3. Mr. Gulab Singh (co-
borrower) S/o Mr. Shyam Narayan Prasad R/o 135
Babugrah Arv Inter Collage Post Office Vikas Nagar
Ward No. 8 Near Asha Ram Vedic Inter Collage
Dehardun Uttar Pradesh-248198

Residential/commercial Property
Admeasuring 283.27 Sq. Mtr. Khasra No.
2784 Situated At Gram Enfiled Grant
Majra Babugrah Pachwadoon District
Dehradun. In The Name Of Shyam
Narayan Prasad S/o Mane Ram,
Boundries As Per Certificate: -East -
Land Of Rangi Lal, West - Land Shri
Mahavir Prasad Tyagi, North - Sadak
Chakrata Road, South - Land Umrao
Singh.

Rs. 7336907.53

Rs. 47499.40
ason 12.11.2025
+ Interest &
other exp.

17.11.2025

13.10.2026

Date- 13.10.2026

Authorized Officer, Axis Bank Ltd.

New Delhi
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