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Public Notice

FORM NO. NCLT-13
[see Rule 87 of National Company Law Tribunal Rules, 2016]
Public Notice of petition under Section 245
Take notice that a class action petition under section 245 of the Companies Act, 2013 dated 28.02.2024, being Company Petition
No. 58 of 2024, was presented by Mr. Ankit Jain, Ms. Rina Virendra Jain and Ms. Ruchi Jain Hanasoge (public minority

shareholders, cumulatively holding 4.99% of the shareholding of Jindal Poly Films Limited (JPFL)), before Principal Bench,
National Company Law Tribunal. The lead applicant in the said petition is Mr. Ankit Jain.

The respondents in that petition are JPFL, Mr. Shyam Kumar Jindal, Ms. Subhadra Jindal, Mr. Bhavesh Jindal, Consolidated
Finvest & Holdings Limited, Concatenate Advest Advisory Private Limited, Ms. Sonal Agarwal, Mr. Sanjeev Aggarwal, Mr. Rathi
Binod Pal, Mr. Sanjeev Saxena, Mr. Devinder Kumar Rithaliya, Mr. Vijender Kumar Singhal, Mr. Punit Gupta, Jindal India Powertech
Limited, Jindal India Thermal Power Limited, Jindal Poly Investment and Finance Company Limited, Mr. Vinod Kumar Gupta,
Registrar of Companies.

The said petition / satisfies the admission related conditions stipulated in section 245, including the condition that the
Application has been made by the requisite number of members. The Application has been admitted on 05.02.2026 by the
tribunal after considering the matter stated under sub section 4 of Section 245 and the National Company Law Tribunal Rules,
2016. The Application is fixed for hearing before the Bench on 02.04.2026 at 10:30 a.m. or from thereafter. The petition has been
filed on the following grounds:

i. The Respondents have utilized JPFL’s funds in a manner which is not in the best interest of JPFL and have fraudulently sold
investments to the promoters at grossly undervalued valuations with an oblique motive to cause loss to the public shareholders
of JPFL. ii. Investment of INR 703.79 crores In Jindal Powertech from FY 2013-14 to FY 2016-17 by subscribing 0% RPS and 0%
OCPS, despite the fact that Jindal Powertech was suffering a continuous cash loss and had been declared a non-performing
asset. iii. Initially writing off the investment made in relation to RPS and OCPS in FY 2018-19, citing negative net worth of Jindal
Powertech and Jindal Thermal, while subsequently providing further loan to them to the tune of INR 410 crores during FY 2020-
21 and FY 2021-22 towards settlement of the dues of their respective creditors. This resolution of debt of Jindal Powertech (for
INR 203 crores against a debt of INR 428.32 crores) and of Jindal Thermal (for INR 2541 crores against a debt of INR 9431 crores)
resulted in benefit to the said companies to the tune of INR 7305 crores (Lenders’ Haircut). iv. Modification of terms of the OCPS
in FY 2019-20 and modifications of terms of certain redeemable preference shares held by Jindal Powertech in Jindal Thermal in
FY 2021-22. v. While the financial assistance by JPFL and the change in terms of OCPS and RPS and ultimately the Lenders’
Haircut led to substantial increase in the net worth of Jindal Powertech and Jindal Thermal, JPFL, acting through its directors,
sold the said instruments in FY 2021-22, at a squat valuation of mere INR 66.03 crores (against actual worth of INR 440.20 crores)
and INR 39.53 crores (against actual worth of INR 264 crores) to SSJ Trust and Jindal Poly Investment respectively, thereby
causing a loss to the tune of INR 2,500 crores approximately. The petition seeks the following relief:

a) Declare the sale of Optionally Convertible Preference Shares (“OCPS”) and Redeemable Preference Shares (“RPS”) to SSJ Trust
(through its trustees Respondent No. 2 and Respondent No. 3) and Respondent No.16 / Jindal Poly Investment as being null and
void, and reverse the said transactions in the books of the Respondent No.1; or in the alternative; b) Direct the Respondents to
compensate Respondent No. 1 with respect to loss on sale of OCPS amounting to INR 2268.03 crores and proportionately to the
Petitioners; c) Direct the Respondents to compensate Respondent No. 1 with respect to loss on sale of RPS i.e., INR 250.42 crores
and proportionately to the Petitioners; d) Direct the Respondents to compensate Respondent No.1 for the loss caused due to the
advancement of loan to Jindal India Thermal Power Limited (‘“Jindal Thermal” / “Respondent No. 15” i.e., INR 127.96 crores and
proportionately to the Petitioners; e) Direct the Respondents to compensate Respondent No.1 / Jindal Poly on the loss caused
due to undervalued sale of equity shares of Jindal Thermal / Respondent No. 15 to Champak Niketan by Jindal India Films Limited
being the wholly owned subsidiary of Respondent No.1 i.e., INR 135.34 crores and proportionately to the Petitioners; f) Restrain
the Respondents from dealing with the OCPS and RPS or any other securities of Jindal India Powertech Limited (“Jindal
Powertech” / “Respondent No. 14” and Jindal Thermal / Respondent No. 15, directly or indirectly, in any manner whatsoever,
including without limitation, transfer, sale, redemption, disposal in any manner, or creation of encumbrances; g) Direct the
Respondents to compensate the Respondent No.1 Company and the Petitioners in proportion to its shareholding (as mentioned
in paragraph 8) with respect to the abovementioned transactions referred in para (b) to (e) along with the interest at the rate of
12% per annum compounding from the date of respective loss, as may be determined by this Hon’ble Tribunal; h) Direct
disciplinary action against Independent Valuer of the Company for allegedly valuing the shares of Jindal Powertech / Respondent
No. 14 without considering the one-time settlement executed between the Jindal Powertech / Respondent No. 14 and its lenders
and therefore advised incorrect or misleading statement to Respondent No. 1; i) Restrain the Respondents from taking any steps
which would result in the diminishing of value in the Respondent No. 1 and its public shareholders; j) Further, the Petitioners
crave leave of this Hon'ble Tribunal to add to or amend the petition at a later stage, if the circumstances so warrant; k) Pass
appropriate orders, reliefs, directions under section 245 of the Act to bring to an end the aforesaid acts which are prejudicial to
the interest of the Company and its shareholders and for necessary orders and reliefs in respect thereto, including as prayed for
herein; and 1) Pass such other and/or further orders as the Hon 'ble Tribunal may deem fit and proper. The members of the class
for the purpose of this class action petition shall mean the non-promoter minority public shareholders of JPFL, constituting
25.46 % of its shareholders. If you belong to the class in relation to which this Application has been filed, you will be bound by the
outcome of this Application, unless you decide to opt-out from the proceedings by submitting the relevant form, Form NCLT-1,
along with such documents mentioned in Annexure-B of the above mentioned rules by the next date of hearing to the following
address Block No. 3, Ground, 6th, 7th Floor & 8th floor, C.G.O. Complex, Lodhi Road, New Delhi - 110 003, subject to the Tribunal’s
permission.

SD/-

Signature:

(Registrar, National Company Law Tribunal, Principal Bench)
Date: 06.02.2026

Place: New Delhi
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