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Companies: Pursuit of Profit

Emirates T20 League
Looks to Bolster 
its India Presence

Javed Farooqui

Mumbai: The Emirates Cricket Board's
International League T20, touted as the
world’s second-largest cricket league after
the Indian Premier League (IPL), is focu-
sing on expanding its presence in India.

IL T20 considers India its largest market,
with five of  the six franchises, and media
rights partner Zee Entertainment Enter-
prises originating from the country. This
is unlike other T20 leagues like the IPL,

Big Bash League, and
SA20, which have a large
domestic market.

Zee Entertainment chi-
ef  growth officer-digital
and broadcast revenue
Ashish Sehgal said IL T20
is the second largest T20
cricket league in terms of
audience reach after the
IPL, with the league’s se-
cond edition garnering

221 million viewers on both TV and digital. 
Comparably, IPL 2025 reached 557 mil-

lion and 620 million viewers on TV and
digital, respectively.

With IPL firmly established as the
world's largest and most valuable cricket
league, other leagues such as IL T20 and
SA 20 are competing for the second place.

For the third season, Zee is hoping to
grow the reach of  IL T20 by airing it on mo-
re regional channels. 
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ecutive for grocery retail Damodar
Mall, president and chief  executive
of  fashion and lifestyle business
Akhilesh Prasad, president and
chief  business officer of  electro-
nics retail Kaushal Nevrekar, gro-
up chief  business operations Ash-
win Khasgiwala and chief  executi-
ve of  fashion ecommerce platform
Ajio Vineeth Nair.

Reliance Retail has gave ESOPs to
chief  operating officer for grocery
retail and Jiomart Kamadeba Mo-
hanty, head of  strategy and projects
Prateek Mathur, Reliance Trends
chief  operating officer Vipin Tyagi
and chief  operating officer of  the
FMCG business Ketan Mody.

Reliance Retail didn’t respond to
ET’s email queries.

Mohit Yadav, founder of  business
intelligence firm AltInfo said Reli-
ance Retail's ESOP allotment at
`̀796.5 per share represents a signi-
ficant 7,865% premium to the sha-
re’s face value.

“The substantial ESOP pool of
490 million shares, approved back
in 2007, indicates long-term plan-
ning for employee incentivisation.
With allotments to 15 key executi-
ves, including a top grant of
763,000 shares to a senior executi-
ve, Reliance appears to be strategi-
cally reinforcing its leadership te-

am. This move aligns with the trend
of  using ESOPs to retain top talent,
especially crucial as the company
potentially prepares for an IPO,” he
said. Reliance Retail is India’s lar-
gest retailer by store count, profit
and sales across categories such as
food and grocery, consumer electro-
nics and smartphones, apparel and
business-to-business wholesale.

Money in the Bag
      15 SENIOR EXECUTIVES GET ESOPS

Allotment at
7,865% premium to 
face value: Expert

Move to strategi-
cally reinforce 
leadership team

Reliance Retail is the 
country’s largest retailer 
by number of stores

`8,875 cr
Net profi t in FY24

Writankar Mukherjee

Kolkata: Ahead of  its initial pub-
lic offering (IPO), Reliance Retail
granted employee stock option
plans (ESOPs) worth `̀351 crore to
15 senior executives in the last fi-
nancial year, showed the compa-
ny’s filing to the Registrar of  Com-
panies (RoC).

The retail business of  Reliance In-
dustries (RIL) allotted 4.417 million
shares of  ̀̀ 10 each at ̀̀ 796.5 apiece to
top deck employees. Reliance Retail
said its board will take necessary
steps for listing the shares allotted
under ESOP if  and when it proce-
eds with the IPO.

RIL has still to announce a specific
timeline for listing the retail busi-
ness, but analysts expect the IPO to
be launched in the next two years.

Reliance Retail awarded ESOPs to
director V Subramaniam, chief  ex-

Rel Retail Offered ESOPs worth
`351 crore to Top Brass in FY24

BHAVIN G

Co allotted 4.417 m shares of ̀ 10 each at ̀ 796.5 per share, ahead of a possible IPO

nability in this country," he added. 
Lemon Tree Hotels has a target of

100% certified green hotels by the
end of  financial year 2026. By that
time, it is also aiming to meet half
its energy consumption from rene-
wable sources, said Aradhana Lal,
senior vice president for sustaina-
bility and ESG at the chain.

“A new technology called capaciti-
ve de-ionisation (CDI) has been
used for Mumbai, Udaipur and fu-
ture installations. CDI achieves up
to 90% water recovery, reduces to-
tal dissolved solids by up to 90%
and uses only 30% of  the electricity
compared to RO systems,” she said.
Arenewable energy captive project
planned for Bengaluru by the chain
will also supply green power to five

of  its hotels in the city within the
next few months.

Sachin Mylavarapu, senior area
director of  operations for South
Asia at Marriott International, sa-
id India’s approach towards sustai-
nability is “aggressive” and “com-
prehensive” compared to other glo-
bal markets.

“The government’s policies are
increasingly aligned with global
sustainability goals, creating a ro-
bust support framework that dri-
ves meaningful progress,” he said.

“All our hotels have a water and
energy reduction plan that they
implement operationally. 60% of
our hotels are equipped with EV
(electric vehicle) chargers, while
45% of  our hotels have water bott-
ling units. More will follow suit,”
he added.

Nikhil Sharma, managing direc-
tor and area senior vice president,
South Asia at Radisson Hotel Gro-
up said over the past year, the chain
has made “significant” steps in ad-
vancing its sustainability and ESG
initiatives in India. “Many of  our
portfolio hotels in locations like
Nagpur, Ahmedabad, Indore, Pune
and Bengaluru are leading the way
in sustainable operations and are
green building certified with LE-
ED,” he said.

Anumeha Chaturvedi

New Delhi: From 100% green cer-
tified buildings and 50% of  energy
from renewable sources in the next
two years, to the elimination of  a
quarter million plastic bottles an-
nually at a single property, top hotel
chains in India are pushing hard on
their sustainability and ESG (envi-
ronmental, social and governance)
goals, and are even racing ahead of
their peers in other markets.

“I am very proud of  India. Our Ra-
mada hotel in Lucknow was the
first hotel in Europe, the Middle
East, Eurasia and Africa (EMEA)
to get certified at a level which sig-
nifies employing all standards of
sustainable hospitality,” said Di-
mitris Manikis, president for
EMEA at Wyndham Hotels & Re-
sorts. “In most hotel meeting ro-
oms in Europe, you will see plastic
bottles all over the place but not in
India,” he said. “The hospitality
sector here is really driving sustai-

Cos cut use of plastic,
employ technology
to achieve targets

Top Indian Hotel Chains Taking
the Lead in Setting Green Goals

Oyo Operator
Posts ̀ 132-cr
Net Profit in Q1

Anumeha Chaturvedi

New Delhi: SoftBank-backed
Oravel Stays posted a net profit
in the fiscal first quarter as the
operator of  hospitality chain
Oyo continued its upward tra-
jectory in financial performan-
ce. Oyo clocked a net profit of
`132 crore in the three months
ended June, compared to a year-
earlier’s net loss of  ̀ 108 crore, fo-
under Ritesh Agarwal said at a
town hall meeting Wednesday.

He attributed the robust per-
formance in the June quarter
to successful expansions
across key markets, marked by
significant growth in India, So-
utheast Asia, and the US; incre-
ase in company-serviced pro-
perties globally, and strategic
partnerships and investments
in Europe.

People familiar with the mat-
ter said Agarwal also shared
with employees the company’s
aim of  growing profits more
than threefold to `700 crore in
the current financial year.

Agarwal said the first net profi-
table year of  FY24 gave him con-
viction of  scaling Oyo’s busi-
ness profitably, according to the
people cited above.

Industry Conclave to Help Boost GDP of
Madhya Pradesh: CM Mohan Yadav

New Delhi: The Regional Industry Conclave taking
place in Gwalior is expected to lead to positive outco-
mes for industrial activity in the state, Madhya Pra-
desh chief  minister Mohan Yadav said on Wednesday.

The summit will contribute significantly to boosting the gross
domestic product of  the state and have a bigger impact than all
other investors’ summits held so far, Yadav said. He was addres-
sing the media at the All India Institute of  Medical Sciences
campus in Bhopal. The move to organise the summit in various
parts of  the state in order to encourage industrial activities at the
regional level has seen promising results, Yadav said.

The summit covers sectors including education, micro, small
and medium industries (MSME), heavy industry, and agricultu-
ral engineering.— Our Bureau
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Mumbai: The Adani group will invest
`̀3,500 crore to set up two projects in
Madhya Pradesh, Karan Adani said at
an industrial conclave in the state on
Wednesday.

The conglomerate will set up a 2 mil-
lion tonne cement grinding unit in Gu-
na, and develop a propellant production
facility at Shivpuri in the state.

The facility in Shivpuri is in line with
the government’s vision of  making In-
dia a defence exporter, Adani said, ad-
ding that the two projects are expected
to create more than 3,500 jobs directly or
indirectly.

The group has already invested more
than `̀18,000 crore in the state through
its cement, defence, road, thermal po-
wer, renewable power and transmission
businesses.

Earlier this month, group company
Ambuja Cement announced setting up a
six million tonne grinding unit in the
Warisaliganj region of  Bihar for an in-
vestment of  ̀̀ 1,600 crore.

Adani Group to Invest
`̀3,500 cr in 2 Projects
in Madhya Pradesh
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