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ORDER

The difference of opinion order dated 12.09.2025 passed by the, NCLT, New
Delhi Bench, Court No. II, in C.P. (IB) No. 97/(ND)/2022, Indiabulls Housing
Finance Limited v. Dr. Subhash Chandra, was referred to Hon’ble Member
(Judicial) Shri Nilesh Sharma for hearing the difference of opinion under

Section 419(5) of the Companies Act, 2013 read with Rule 60(3) of the NCLT
Rules, 2016

Shri Nilesh Sharma, Member (Judicial), delivered his opinion vide order dated
25.08.2026.

Accordingly, the Hon’ble President, NCLT, is pleased to constitute a Special
Bench, NCLT, New Delhi — Court No. II, comprising the following Members, to
pass the consequential order in the aforementioned matter:

Special Bench at NCLT New Delhi- Court no. II
1. Hon’ble Member (J) Shri Ashok Kumar Bhardwaj

2. Hon’ble Member (T) Ms. Reena Sinha Puri
The Constitution of Bench is as per section 419 (3) of the Companies Act, 2013.

The Special Bench will sit at 4:30 P.M. on 31.08.2026 to pass the
consequential order.

This is issued with the approval of Hon’ble President, NCLT. % ) /—\

(Utkarsh Yadav)3' lo8)oc

Registrar

1. P.S. to Hon'’ble President, National Company Law Tribunal, New Delhi.

2. Hon’ble Members (Court no. II & V), National Company Law Tribunal, New Delhi.

3. Court Officer (Court no. II) of NCLT, New Delhi for compliances including intimation to

the parties in this regard



