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SSI, ANDHERI (EAST) BRANCH 
49, MATHURIA APARTMENTS, SIR M. V. ROAD,  

ANDHERI (EAST), MUMBAI-400069. 
Tel. No. 26843444/26831715, Fax : 26840460 

e-mail : SSIAndheriE.MumbaiNorth@bankofindia.co.in 
To, 
M/s J K Industries (Amboli) 
Mr Vishalbhai P. Dedhia 
Ms ShardabenLaljibhaiDodia 
Mr Nipun Ramniklal Kothari 
Mr Manish V. Shah 
Mr Abhay V. Shah 
Survey No. 148/2/2, Amboli Village 
The Union Territory of Dadra & Nagar Haveli 
Silvassa 

NOTICE U/S 13(2) OF THE SECURITISATION AND 
RECONSTRUCTION OF FINANCIAL ASSETS AND 
ENFORCEMENT OF SECURITY INTEREST ACT 2002 

1. At the request made by you, the Bank has granted to you various 
credit limits with present aggregate outstanding amount of Rs. 
3,61,59,706.36. We give hereunder details of various credit 
facilities granted by us and the amounts outstanding dues 
thereunder as on the date of notice :- 

Nature of facility         Sanction limit            Outstanding dues 
Cash Credit                  2,95,00,000.00            Rs. 2,96,53,761.30 
Term Loan                    1,12,50,000.00            Rs. 45,50,583.90 
Term Loan                    74,50,000.00               Rs. 19,55,361.16 

2. The aforesaid credit facilities granted by the Bank are secured by 
the following assets/securities (particulars of properties/assets 
charged to Bank) :- 

(i) Survey no. 148/2/2, Village Amboli, Opp Marathi School, Silvassa-
396230, U T of Dadara & Nagar Haveli. 

3. As you have defaulted in repayment of your dues to the Bank, we 
have classified your account as Non-Performing Asset with effect 
from 29.03.2024 in accordance with the directions/guidelines 
issued by the Reserve Bank of India. 

4. For the reasons stated above, we hereby given you notice under 
Section 13(2) of the above noted Act and call upon you to 
discharge in full your liabilities by paying to the bank sum of Rs. 
3,61,59,706.36 (contractual dues upto the date of notice) with 
interest @11.35, 11.35% and 9.25% respectively p.a. with monthly 
rests within a period of 60 days from the date of receipt this notice, 
failing which please note that we will entirely at your risks as to 
costs and consequences exercise the powers vested with the Bank 
under Section 13 of the Securitisation and Reconstruction of 
Financial Assets and Enforcement of Security Interest Act, 2002, 
against the secured assets mentioned above. 

5. The amounts realised from exercising the powers mentioned 
above, will firstly be applied in payment of all costs, charges and 
expenses which are incurred by us and/or any expenses incidental 
thereto, and secondly applied in discharge of the Bank’s dues as 
mentioned above with contractual interest from the date of this 
notice till the date of actual realisation and the residue of the 
money, if any, after the Bank’s entire dues are fully recovered, shall 
be paid to you. 

6. If the said dues are not fully recovered with the proceeds realised 
in the course of exercise of the said powers against the secured 
assets, we reserveour right to proceed against you be fore Debts 
Recovery Tribunal/Courts for recovery of the balance amount due 
alongwith all costs etc. incidental thereto from you. 

7. Please take note that as per Sub-section (13) of the aforesaid Act, 
after receipt of this notice, you are restrained from transferring by 
way of sale, lease or otherwise any of the secured assets referred 
in this notice. 

8. The undersigned is a duly authorised officer of the Bank to issue 
this notice and exercise powers under Section 13 aforesaid. 

9. Needless to mention that this notice is addressed to you without 
prejudice to any other remedy available to the Bank. 

Yours faithfully, 
NAME : SUSHIL KUMAR SAXENA 

DESIGNATION : CHIEF MANAGER  
AUTHORISED OFFICER
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