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Companies: Pursuit of Profit

ur female KMPs.

GETTING MORE KMPS: THE ROAD

MAP

Explaining the numbers, K Su-
darshan, mana-
ging director-In-
dia and regional
chair-Asia at
EMA Partners
said: “The num-
bers reflect a
broader trend
on the representation of  wo-
men in the upper layers of  ma-
nagement across sectors. Ho-
wever, most boards are seized
of  the matter and there is a
sense of  urgency visible today
to encourage diversity across.
It will call for concerted efforts

from all stakeholders over the
next two decades for the balan-
ce to be restored.” For examp-
le, in certain sectors like ma-
nufacturing, there is a need to

address the is-
sue right at
the grassroots
from supply
side. In sec-
tors such as
technology
and software

services, it is more about chan-
nelling resources appropriate-
ly to ensure representation at
the top.

Workplace flexibility will be
another factor which will posi-
tively impact the emergence
of  female leaders, Sudarshan

Sreeradha.Basu
@timesgroup.com

Bengaluru: The pharmaceu-
tical sector led the pack — ed-
ging out financial services—in
employing women in key ma-
nagement personnel (KMPs)
roles across the top 200 BSE-
listed companies.

While female KMPs in the fi-
nancial services sector were
all professional leaders, in
pharma, they were promoters,
according to data from FY23
collated for ET by executive se-
arch firm EMA Partners In-
dia.

However, Indian companies
continue to struggle to have a
better gender balance when it
comes to KMPs. According to
the Companies Act, KMPs are
the CEOs or managing direc-
tors, chief  financial officers,
company secretaries and who-
letime directors.

The top 200 BSE-listed com-
panies had a total of  447 KMPs
in FY2023. Among them, 28
(6.26%) were women: 12 profes-
sionals and 16 promoters. The
total count of  female KMPs
earning a million dollars or
more in annual compensation
was seven, the data revealed.

Pharmaceuticals had half  a
dozen women in KMP roles,
one more than in financial ser-
vices. The hospitals/medical
segment came in next, with fo-

Pharma, Financial Services Lead
in Female KMP Representation

Leaders and Laggards: 
The sectoral mix Professionals Promoters

Pharmaceuticals - 6

Financial services 5 -

Hospitals/medical - 4

Industrial/manufacturing 1 2

Insurance 3 -

FMCG/consumer 1 2

Media & hospitality - 1

F&B/QSR & food services 1 -

Oil & gas 1 -

Digital & ecommerce - 1

Gender Balance

Total key management 
personnel in BSE 200 

companies: 447

Female KMPs 28 
Promoters 16
Professionals 12 

POWER PACKED Pharma sector had half a dozen women in such roles, one more than fin services
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said. “Today, organisations are
positively inclined to provide
that, and this will ensure that

career mortality of
women will be limi-
ted, especially du-

ring the
most vulne-

rable phases
in their care-

ers.”
According to Radhika

Gupta, MD and CEO
at Edelweiss Mutual

Fund, real gender equa-
lity means empowering

women to lead. Starting out,
women should actively look
for chances, aim for challeng-
ing roles, and get guidance at
different points in their lives
for more achievements.

“We need to rethink how
workplaces work and make
them more fair. To fix this, sup-
port hiring based on skills,
provide mentorship at diffe-
rent stages, and help women to
scale up in their careers,” Gup-
ta said.

Vinita Bali, an independent
director and former MD at Bri-
tannia, makes a case for legis-
lating and mandating initiati-
ves around women. “Some-
how, India follows things when
they are legislated and made
mandatory, like in the case of
women directors. This also
has to be mandated. Otherwi-
se, very little action is happe-
ning voluntarily,” Bali said.

First things 
first: What is 
the Met Gala?
Officially, 
it’s the 

Metropolitan Museum 
of Art Costume Institute 
benefit, a black-tie 
extravaganza held to 
raise money for the 
museum’s fashion wing, 
the only curatorial 
department at the Met 
that has to pay for itself.

Unofficially, it’s the 
party of the year and the 
Oscars of the East Coast. 
Last year’s event raised 
almost $22 million, while 
the Met’s Art & Artists 
Gala raised $4.4 million.

What is the secret sauce? 
Two words: Anna Wintour.

Wintour, the global 
editorial director of 
Condé Nast and the 
editor-in-chief of Vogue, 
has been the gala’s chief 
mastermind since 1999 
after first signing on in 
1995, and has transformed 
the event into the ultimate 
celebrity-power cocktail 
of famous names from 
fashion, film, tech, politics, 
sports and social media. 
Every brand scratches 
every other brand’s back.

When is it this year?
The big day is May 6. In 

theory, the timed arrivals 
— each guest is allotted 
a slot — start at 5:30 pm, 
usually with the evening’s 
hosts, and end around  
8 pm. But you try telling 
Rihanna when to show 
up. Last year, she came so 
late that other guests had 
already begun to leave.

Is there a theme?
This year, the show 
is called ‘Sleeping 
Beauties: Reawakening 
Fashion’. It will be built 
around treasures 
in the museum’s 
fashion 
collection 
that are so 
old and 
delicate 
that they 

cannot be displayed on 
mannequins. Instead, the 
exhibit will involve AI and 
3D recreations of the work, 
as well as sound and smell. 

Who are the hosts? 
Joining Wintour as the 2024 
gala’s co-chairs are Jennifer 
Lopez, Zendaya, Chris 
Hemsworth and Bad Bunny, 
while the honorary chairs 

are Jonathan Anderson 
of Loewe and Shou 
Chew, the CEO of 

TikTok. Like the 
party itself, the 

combination 
of hosts is 
all about 
the mix: 
Music, film, 

fashion and 
social media.

Who’s invited?
The guest list is a closely 
guarded secret. The Met 
Gala is invitation-only. 
Entry is not just about price 
— which this year is $75,000 
for one ticket ($25,000 more 
than last year), with tables 

beginning at $350,000. 
Qualifications for inclusion 
have more to do with buzz, 
achievement and beauty 
than money. Wintour has 
the final say over every 
invitation and attendee. 

That means that even if 
you give tonnes of money 
to the museum, you won’t 
necessarily qualify; and 
even if a company buys 
a table, it cannot choose 
everyone who will sit there. 
It must clear any guests 
with Wintour and pray for 
approval. This year, there 
are about 400 Chosen Ones.

Rihanna has confirmed 
her presence. There 
will probably also be a 
Kardashian/Jenner or two, 
judging from years past, 
and odds are good that Jeff 
Bezos and Lauren Sanchez 
will step out — though 
the hottest speculation 
is around names such as 
Caitlin Clarke, Sam Altman 
and the current celebrity 
royal couple, Taylor Swift 
and Travis Kelce.

— The New York Times 

Agony and ecstasy 
Bruno Fernandes has  
asked his Manchester 
United teammates to  

be prepared for 
criticism and praise in 

equal measure

Everything you need to know 
about the 2024 Met Gala

A US judge has declined 
to dismiss lawsuits filed 
against rap star Travis 
Scott over his role in the 2021 
Astroworld fest, in which 10 
people were killed in a crowd 
surge.

State district judge Kristen 
Hawkins issued a one-page 
order denying Scott’s request 
that he and his company XX 
Global be dropped from 
the case. Scott’s attorneys 

had argued that he was 
not responsible for safety 
planning and watching 
for possible dangers at the 
concert, since his duties 
only dealt with creative 
aspects like performing and 
marketing.

However, Noah Wexler, an 
attorney for the family of 
one of the victims, said Scott 
had a “conscious disregard 
for safety”. He argued that 

Scott encouraged people who 
didn’t have tickets to break 
in and ignored orders from 
organisers to stop because 
people in the crowd were 
hurt.

The police didn’t f i le 
charges against Scott, and a 
grand jury declined to indict 
him on any criminal counts. 
Some of the lawsuits filed by 
the families of the dead and 
injured have already been 
settled.
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Travis Scott to face lawsuits over stampede

P
IC

S:
 G

ET
TY

 IM
A

G
ES

, A
P

Rihanna, a Met Gala perennial,  
at the event’s red carpet in 2015

Anna Wintour

Yash Shares Looks to Beat `̀851-cr Bid to Buy Rolta India 

Joel.Rebello
@timesgroup.com

Mumbai: Mumbai-based
Yash Shares has proposed to
beat Ashdan Properties’ `̀851
crore bid for Rolta India in an
unsolicited offer to bankers, a
development that has come as
yet another twist to the case of
the Mumbai-based software
company which was admitted
to the bankruptcy process in
January last year.

Yash Shares, which was
among the initial nine appli-
cants to take over the compa-
ny in November, approached
lenders with a revised offer a
few days ago, said four people
familiar with the matter.

Though its offer has not been
opened, Pune-based Ashdan
Properties, which was so far
the highest bidder, approa-
ched the National Company
Law Tribunal (NCLT) and ur-
ged its intervention in not al-
lowing a late bid.

reach over 450 million vie-
wers.

Between March and August,
it has offered brands an addi-
tional 150 million incremental
reach with entertainment
shows like Showtime Part 1
and 2, Kaphal, Special Ops 2A,
Pratipashchandra, and Abhi-
manyu.

“Disney+ Hotstar will stre-
am the T20 World Cup for free
on mobile, having achieved
tremendous success with the
50-over WC in 2023,” said a so-
urce close to the development,
adding that CTV audiences
will have to subscribe to either
`̀299/three months or `̀499/
three months plans to stream
the event.

Disney Star declined to com-

ment on the development. In
2022, it shelled out $3 billion for
the ICC TV and digital rights
for the 2024-27 cycle.

The streaming giant, with
over 38 million paid customers
and 500 million app downlo-
ads, introduced free mobile
streaming of  major sports
events like the Asia Cup and
the ICC Men's Cricket World
Cup, followed by the Pro Ka-
baddi League in 2023. Before
streaming these events for
free, Disney+ Hotstar had
kept live sports behind the pa-
ywall. However, rival JioCi-
nema's free sports streaming
of  premium properties like
the FIFA World Cup and Indi-
an Premier League (IPL) pro-
mpted it to follow suit.

Disney+ Hotstar's free strate-
gy for live sports has yielded
significant results, as it attrac-
ted a record number of  vie-
wers for the ICC Men's Cricket
World Cup 2023.

As per the platform's internal
analytics, it achieved a signifi-
cant reach during the marqu-
ee 50-over tournament, with
over 550 million unique users
tuning in to the platform du-
ring the tournament.

Furthermore, the tourna-
ment was live-streamed on
Disney+ Hotstar by 295 mil-
lion unique viewers, represen-
ting 61% of  the Indian OTT
universe. The tournament rea-
ched 57 million unique vie-
wers on 16.2 million CTV devi-
ces.

T20 WC Free Streaming may Draw 450 m Viewers: Disney
Javed.Farooqui

@timesgroup.com

Mumbai: Disney+ Hotstar,
the streaming platform owned
by Disney Star, will stream the
upcoming ICC Men’s T20
World Cup 2024 for free on mo-
bile while charging on Con-
nected TV (CTV), continuing
its previous hybrid monetisa-
tion model for live sports, said
people familiar with the deve-
lopment.

In its marketing pitch to
sponsors, the streaming be-
hemoth stated that the month-
long T20 competition, which
will take place in the West Indi-
es and the United States from
June 1 to 29, has the potential to

Addressing an Assocham
event here, he shared that 40%
of  the applications were dispo-
sed of  within 30 months of  the
request for examination.

“We are going to have no de-
lay in the IP office, that's the
motive with which we have ..
that IP should be granted and
under Chapter 8 of  the Act it
should also be utilised by the
applicant ... that will generate
the economic value of  IP,” Pan-
dit said.

‘India Granted Over 1 L Patents’ 

PTI

New Delhi: India granted
1.03 lakh patents in financial
year 2023-24, Controller Ge-
neral of  Patents, Designs and
Trademarks Unnat Pandit
said on Thursday, as he assu-
red that there will be “no de-
lay” in the Intellectual Pro-
perty Office as it prioritises
timely clearance of  applica-
tions.

So now Jurgen Klopp has 
another reason why he will 
not to miss the Merseyside 
derby. His last trip to 

Goodison Park was his worst. On a 
night when Everton had multiple 
reasons to celebrate, they saw off  
Klopp with the result that all but 
secures them a 71st consecutive 
season of  top-flight football and 
may in effect finish off  Liverpool’s 
title challenge. “You lost the league 
at Goodison Park,” chorused the 
Evertonians. Klopp has caused 
them untold pain over the last 
eight years. Finally, he was 
given a taste of  how pain-
ful Merseyside derbies 
can be for the losers.

Klopp has seen 
Sadio Mane and 
Divock Origi 
snatch victory 
in these fixtures. 
He had to watch 
J a r r a d 
Branthwaite and 
Dominic Calvert-
Lewin assume the 
mantle of  the heroes 
of  half  of  a divided 
city. Klopp spent his fi-
nal night on the 
Goodison Park touch-
line haranguing the 
fourth official Simon 
Hooper, a picture of  
frustration. As Everton’s 
identity was intensity, a 
strangely lacklustre 
Liverpool performance 
was laced with miskicks 
and mistakes. This was 
not the way he had hoped 

to bade farewell to a rival-
ry which, while he said he 
has not enjoyed, he has 
dominated.

This was just Klopp’s 
second defeat in 19 der-
bies. A succession of  
Everton managers have 
lived and laboured in 
Klopp’s sizeable shadow 
but now Sean Dyche finds himself  
in distinguished company with 
Carlo Ancelotti as the only ones to 
beat the German. As the Italian’s 
victory came in lockdown, 
Branthwaite’s opener made it the 
first time a crowd had even seen 

Everton lead since 2013. 
Their previous triumph at 
Goodison was so long ago, 

in 2010, that one of  the 
scorers may be a title-

winning manager 
now. Mikel Arteta 
could certainly 
savour his old 
club’s long-
awaited tri-

umph.
For Klopp, it was 

a first loss at 
G o o d i s o n . 
Everton dis-
played many of  
the traits the 
Liverpool man-
ager wants: the 

fervent commit-
ment, the fast start, 
the energy to gal-
vanise the crowd. 
Goodison’s penul-
timate derby was a 
raucous affair, 

Everton attacking with 
urgency and defending 
with defiance. For the 
most part, Liverpool had 
no answer to them.

After 13 matches with-
out a victory, Everton 
have won three in four. 
They are improving as 
Liverpool are regressing. 

Klopp had restored six of  his pre-
mier players to the starting 11 but 
Liverpool played better with the 
weakened team he fielded at 
Fulham. They looked cowed: as 
against Atalanta and Crystal 
Palace at Anfield, Liverpool sug-
gested their race this season – and 
under Klopp – is run. They have 
gone from formidable to fragile, 
from peaking to losing form, indi-
vidually and collectively. Not for 
the first time of  late, they were 
poor in both penalty boxes. In 
part, that reflected on Darwin 
Nunez, who squandered a won-
derful chance to equalise. An ex-
ception may be made for Alisson, 
whose saves included a brilliant 
effort to claw away Calvert-
Lewin’s close-range header.

But too many of  Liverpool’s piv-
otal performers were poor: Alexis 
Mac Allister was off  colour, 
Mohamed Salah subdued even 
when his immediate opponent in 
the second half  was Ashley Young. 
It felt Klopp raised the white flag 
when he substituted Andy 
Robertson and Trent Alexander-
Arnold. 

And on a day when Liverpool 
moved closer to appointing Klopp’s 
successor, Everton all but ensured 
that Arne Slot will not inherit the 
reigning champions.

  The Independent

The Moment Reds Surrendered

D Gukesh on Thursday thanked 
the legendary Viswanathan 
Anand for playing a huge role in 
shaping his career, saying “I 
wouldn’t have been close to what I 
am now if  it wasn’t for him”.

The 17-year-old Grandmaster 
scripted history on Monday by 
winning the Candidates Chess 
Tournament in Toronto to become 
the youngest ever challenger to the 
world title, beating a record creat-
ed by the legendary Garry 
Kasparov 40 years ago.

The triumph paved the way for 
Gukesh’s clash against reigning 

world champion Ding Liren of  
China later this year.

“Vishy sir has been a huge inspi-
ration for me and I have heavily 
benefitted from his academy. I am 
truly grateful to him and wouldn’t 
have been close to what I am now if  
it wasn’t for him,” Gukesh said at a 
press conference a few hours after 
his arrival here to a rousing recep-
tion from fans and schoolmates.

Gukesh has trained at the 
Westbridge-Anand Chess 
Academy which came into exist-
ence in 2020. Incidentally, before 
Gukesh, Anand was the only 

Indian to have won the Candidates, 
the last time being 2014.

Speaking about his much-antici-
pated clash against Liren, Gukesh 
said, “The biggest challenge 

against Ding would be how I pre-
pare myself  and being in the right 
state of  mind since it will be a big 
match. There are a lot of  expecta-
tions and a lot at stake. I have full 
belief  in myself  and will be going 
in with the same strategy. 
Hopefully, it will work out well.”

WARM RECEPTION

The history-making teen was 
swamped by fans as he returned to 
an enthusiastic reception early 
this morning. Hundreds of  stu-
dents from the Velammal 
Vidyalaya, the school where 
Gukesh studies, lined up at the air-
port at least one hour before his 
flight landed to greet him.  PTI

I wouldn’t be Here Without Vishy Sir: Gukesh

VITALS

D Gukesh with his mother PTI

Xavi to Stay as 
Barcelona Coach 
Barcelona boss Xavi Hernandez 
said he had unfinished business 
with the club and money was 
not what led him to reverse his 
decision to step down at the 
end of the season and agree to 
stay in charge for the 2024-25 
campaign. Xavi on Thursday said 
he had seen a huge improvement 
in the team’s performances and 
morale over the last two months. 
Barca announced on Wednesday 
that Xavi, who said in January 
that he’d step down at the end 
of the campaign, would honour 
the last year of his contract 
after agreeing to a series of 
unspecified conditions set by the 
club. Reuters

TONIGHT IN IPL

KKR vs PBKS
EDEN GARDENS, KOLKATA

7:30PM (Star Sports / Jio Cinema)
FORM

W L W L W        L L L L W
HEAD TO HEAD

21          11
LAST 3 MATCHES

KKR won by 5 wickets 2023
PBKS won by 7 runs 2023
KKR won by 6 wickets 2022

Richard Jolly 2010
the last time 
Everton 
had beaten 
Liverpool 
at Goodison 
Park, their 
home ground

I feel an all-rounder’s 
role is in danger with 

the impact player rule. 
Every team is looking to 
play either a pure batter or 
a pure bowler as the impact 
player, and the all-rounders 
aren’t being used
AXAR PATEL

Liverpool’s title challenge all but over after losing their first 
Merseyside derby at Goodison Park in almost 14 years

Jurgen Klopp with 

Darwin Nunez PTI
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