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NATIONAL COMPANY LAW TRIBUNAL
JAIPUR BENCH

| Hearing Through: Hybrid Mode |

1. Cisco Webex Video Conference ID : 25181311559 DAY : FRIDAY

2. Video Conferencing Link https://ncltdelhi.webex.com/meet/registrar.jpr DATE : 13-06-2025

3. Following matters are listed before the Bench for hearing through
Hybrid Mode.
4. In case joining through video conferencing, parties shall join through Laptop and not through Mobile and not while in a Vehicle.

TIME : 10.30 AM

5. While joining hearing through VC, Counsels/ parties have to write the Item No. along with their names (in the Username Box
while logging in), otherwise joining the hearing through VC may not be permitted.

6. Parties are requested to test the Audio & Video Quality of their system before hearing and switch on their camera only at the
time of appearance.

7. Parties shall keep their Audio muted & Video closed till their matter is called out.

8. Parties should be ready with requisite infrastructure to share the documents on-line during the hearing.

9. Parties should be ready to share on-line, the Judgments / Citations sought to be relied upon.

10. Appearance should be shared during the hearing in the Chat Box in the Cisco webex with item No. and for whom they ar
appearing.

11. Parties/ counsels appearing physically should make attendance in The Register maintained in the court for purpose.
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CORAM : 1. Hon'ble Ms. Reeta Kohli, Member (Judicial)
2. Hon'ble Ms. Kavita Bhatnagar, Member (Technical)

S. |CP/CA No. CA/IA No. Purpose Section/ |Name of the Parties Name of Counsel for Name of Counsel for |Remarks
No. Rule Petitioner/ Applicant Respondent
FOR PRONOUNCEMENT OF ORDER
1 CP No. (IB) - a. IA (IBC) No. 170/JPR/2025 U/s |For U/S 94 a. IA 170/2025 Vishnu Upadhyay, RP Vishnu Upadhyay -
67/94/JPR/2022  |106 of IBC (Report on Repayment |Pronouncemen |of (IBC) b. IA 225/2025 Vishnu Upadhyay, RP
(RP App. 28-03- (Plan) t In the Matter of
2024) b. IA (IBC) No. 225/JPR/2025 U/s |For Shiv Kumar
(CIRP- 11-12-2024) |112 of IBC (Report of Meeting of ~ |Pronouncemen VIS
creditors on repayment plan) t Kotak Mahindra Bank Ltd. & Ors.
(PG to CD - Ambition Indo Steel LLP)
2 CP No. (IB) - a. IA (IBC) No. 171/JPR/2025 U/s |For U/S 94 a. IA 171/2025 Vishnu Upadhyay, RP Vishnu Upadhyay -
68/94/JPR/2022 (106 of IBC (Report on Repayment |Pronouncemen |of (IBC) b. IA 226/2025 Vishnu Upadhyay, RP
(RP App. 28-03- (Plan) t In the Matter of
2024) b. IA (IBC) No. 226/JPR/2025 U/s |For Rohit Kasliwal
(CIRP- 11-12-2024) |112 of IBC (Report of Meeting of ~ |Pronouncemen V/Is
creditors on repayment plan) t Kotak Mahindra Bank & Ors.
(PG to CD - Ambition Indo Steel LLP)
3 |CP No. (IB) - a. IA (IBC) No. 237/JPR/2025 |For u/sS a. IA 237/2025 Shyam Sundar Maheshwari, RP |Karam Pratap Singh -
75/94(1)/JPR/2023 Report U/s 106 of IBC Pronouncemen |94(1) of In the matter of
(RP App. 20-12- t IBC Mukhtyar Ali Quazi
2023) V/S
(CIRP- 18-12-2024) Bank of Baroda
(PG to CD- M/s Simna Exim India Pvt. Ltd.)
4 |CP No. (IB) - a. IA (IBC) No. 238/JPR/2025 |For u/S a. A 238/2025 Shyam Sundar Maheshwari, RP |Karam Pratap Singh -
76/94(1)/JPR/2023 Report U/s 106 of IBC Pronouncemen |94(1) of In the matter of
(RP App. 20-12- t IBC Samjida Bano Quazi
2023) V/S
(CIRP- 18-12-2024) Bank of Baroda
(PG to CD- M/s Simna Exim India Pvt. Ltd.)
5 |CP No. (IB) - a. IA (IBC) No. 236/JPR/2025 |For u/S a. 1A 237/2025 Shyam Sundar Maheshwari, RP |Karam Pratap Singh -
(711/1?‘}4(1)/]1;1:1220223023) Report U/s 106 of IBC Pronouncemen (94(1) of In the matter of
( CIRPI-)I; §.12-2024) t IBC Shahnaj Bano
V/S Bank of Baroda
(PG to CD- M/s Simna Exim India Pvt. Ltd.)
PRATEEK Digitally signed by
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6 [CP No. (IB) - a. MA (IBC) No. 08/JPR/2024  |For U/S 95| a. MA(IBC) 08/2024 Pratibha Khandelwal, RP [Anubha Singh, Divanshu Akarsh Mathur,
10/95/JPR/2024 U/s 99 of IBC (Report) Pronounceme |of (IBC) In the Matter of Gupta (In MA (IBC) Abhishek Saxena
(RP App. 09-02- nt Bank of Baroda 08/2024)

2024) V/s Heera Lal Minaria
(PG- CD Shri Shyam Madhav Polybags Pvt. Ltd.)

7 |CP No. (IB) - a. MA (IBC) No. 9/JPR/2024 For U/S 95 | a. MA (IBC) 09/2024 Pratibha Khandelwal, RP |Anubha Singh, Divanshu Akarsh Mathur,
11/95/JPR/2024 U/s 99 of IBC (Report) Pronounceme |of (IBC) In the Matter of Gupta (In MA (IBC) Abhishek Saxena
(RP App. 09-02- nt Bank of Baroda 09/2024)

2024) V/s Ajay Singh Chauhan
(PG- CD Shri Shyam Madhav Polybags Pvt. Ltd.)

8 |CP No. (IB) - a. MA (IBC) No. 10/JPR/2024  |For U/S 95 | a. MA (IBC) 10/2024 Pratibha Khandelwal, RP [Anubha Singh, Divanshu Akarsh Mathur,
12/95/JPR/2024 U/s 99 of IBC (Report) Pronounceme |of (IBC) In the Matter of Gupta (In MA (IBC) Abhishek Saxena
(RP App. 09-02- nt Bank of Baroda 10/2024)

2024) V/s Kuldeep Sankhala
(PG- CD Shri Shyam Madhav Polybags Pvt. Ltd.)

9 |CP No. (IB) - a. MA (IBC) No. 11/JPR/2024  |For U/S95 | a. MA(IBC) 11/2024 Pratibha Khandelwal, RP [Anubha Singh, Divanshu Akarsh Mathur,
13/95/JPR/2024 U/s 99 of IBC (Report) Pronounceme |of (IBC) In the Matter of Gupta (In MA (IBC) Abhishek Saxena
(RP App. 09-02- nt Bank of Baroda 11/2024)

2024) V/s Kavita Chauhan
(PG- CD Shri Shyam Madhav Polybags Pvt. Ltd.)

10 |CP No. (IB) - a. MA (IBC) No. 12/JPR/2024  |For U/S 95 | a. MA(IBC) 12/2024 Pratibha Khandelwal, RP [Anubha Singh, Divanshu Divanshu Gupta,
14/95/JPR/2024 U/s 99 of IBC (Report) Pronounceme |of (IBC) In the Matter of Gupta (In MA (IBC) Rajesh Sharma,
(RP App. 09-02- nt Bank of Baroda 12/2024) Muskan Mittal, Akarsh
2024) V/s Kamla Bai Minaria Mathur, Abhishek

(PG- CD Shri Shyam Madhav Polybags Pvt. Ltd.) Saxena
11 |CP No. 26/241- a. IA (CA) No. 24/JPR/2025 U/s |For 241-242|a. IA(CA) 24/2025 Suresh Kumar Agarwal V/S R |Mohit Khandelwal -
242/JPR/2023 242(4) R/w rule 11 of NCLT Pronouncemen & R Consortium Pvt. Ltd. & Ors.
t In the Matter of
Suresh Kumar Agarwal
V/S
R & R Consortium Pvt. Ltd. & Ors.
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SUPPLEMENTARY LIST

101 |CP No. (IB) - a. IA (IBC) No. 224/JPR/2025  |Consideration|U/S 9 of a. [A 224/2025 Employee Provident Fund RK Verma -
87/9/JPR/2020 U/s 60(5) of IBC (IBC) [ Organisation V/s Tonk Water Supply Ltd. & Ors.
(CIRP 16-09-2022) In the Matter of
(Liq. 22-12-2023) Apollo Pipes Ltd.
V/S
Tonk Water Supply Ltd.
102 |CP No. (IB) - - Consideration |U/s 94 Prem Baldwa Anurag Kalavatiya, Susshil  |Prerit Goyal
24/94/JPR/2025 of IBC V/s Daga
Ugro Capital Ltd. & Ors.
(PG to CD - Khushboo Marbles Pvt. L.td.)
ORDINARY LIST
201 |CP No. (IB) - - WS U/S 7 of Equitas Small Finance Bank Ltd. Hemant Kothari Amol Vyas, Danish
37/7/JPR/2023 (IBC) V/S Akhtar
Jumbo Finvest (India) Ltd.
202 |CP No. (IB) - - Consideration |U/S 7 of IIFL Home Finance Limited Akshat Kulshrestha, Surabhi |Amol Vyas, Pulkit
12/7/JPR/2025 (IBC) V/s Bairathi Arora
M/s Shivshakti Realhome Private Limited
203 (CP No. (IB) - - For U/S 7 of Prudent ARC Ltd. Ankit Singal
19/7/JPR/2025 Arguments |[IBC V/s
Unique Marmochem Pvt. Ltd.
204 |CP No. (IB) - - Consideration|U/s 7 of | Shankar Lal Poddar, Prop. of Proprietorship Firm |Amol Vyas, Pulkit Arora -
38/7/JPR/2025 IBC (M/s S.L. Poddar & Co. )
V/s
Sand Dune Construction Pvt. Ltd.
205 |CP No. (IB) - - Consideration|U/s 7 of | Dinesh Chandra R. Agrawal Infracon Pvt. Ltd. |[Amol Vyas, Pulkit Arora -
39/7/JPR/2025 IBC V/s
Sand Dune Construction Pvt. Ltd.
206 |CP No. (IB)- - For U/S 9 of Param Dairy Limited Vinay Kumar Jain, Yash Amit Dhall
26/9/JPR/2023 Arguments  [(IBC) V/S Chawda
Jhandewalas Foods Limited
207 |CP No. (IB) - - For final U/s 9 of M/s F.M.T. Engineers Pvt. Ltd. Susshil Daga, Anurag Abhinav Malhotra,
38/9/JPR/2024 hearing (IBC) V/s Kalavatiya, Chitransh Mathur |Neha Vijayvargiya,
Raj Kesari Rocks Pvt. Ltd. Pranjal Kalantri
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208 |CP No. (IB) - - Consideration |U/S 9 of Amit Vyas, Prop. Avantika Amol Vyas, Danish Akhtar -

95/9/JPR/2024 (IBC) V/s
Navya Fashions Pvt. Ltd.

209 |CP No. (IB) - a. [IA (IBC) (Dis.) No. Consideration|U/S 7 of |a. IA (Dis) 4/2024 Mahendra Prakash Khandelwal |Nitesh Shrivastava, Mudit Sushil Dagga, Anurag
74/7/JPR/2019 04/JPR/2024 U/S 54(1) of IBC (IBC) Liquidator of Adelson Pharma Pvt. Ltd. Manohar, Ankit Juneja Kalavitaya, Akansha
(CIRP - 21-12- In the Matter of Noval, Saumil Sharma
2021) Anand Kumar Gupta
(Liq. 12-10-2023) V/S

Adelson Pharma Private Limited

210 |CP No. (IB) - a. IA No. 56/JPR/2023 Sec.19 Further |U/S 7 of| a.IA 56/2023, b. IA 305/2023 Naresh Agarwal Naresh Kumar Sejvani, Vikas Kabra, Aman |For Compliance
297/7/JPR/2019 R/w 60(5) (c) b. IA No. Consideration| (IBC) V/S Aastha Buildhome Developers Pvt. Ltd. Devendra Sharma Shankar, Vikram
(CIRP-09-12-2022)|305/JPR/2023 U/r 11 thourgh RP Sharma, Nivedita

c. A No. 321/JPR/2023 Sec. c. 321/2023, Prashant Agrawal, IRP V/S Naresh R.Sarda

43,44,66 & 67 of IBC Kumar Agarwal & Ors.

d. IA No. 434/JPR/2023, d. TA 434/2023 Ghanshyam Nath Dwivedi & Ors.

e. IA No. 441/JPR/2023 U/r 11 V/S Astha Buildhome Developers Pvt. Ltd.

f. IA No. 490/JPR/2023 Sec. through RP & Anr. e. 1A 441/2023 Astha Flat

60(5) Buyers Association V/S Aastha Buildhome

g. IA No. 491/JPR/2023 U/O 1 Developers Pvt. Ltd.

rule 10(2) of CPC,1908 f. IA 490/2023, g. IA 491/2023 Ashish Heights

h. TA No. 495/JPR/2023 Maintenance and Welfare Society V/S Aastha

i. IA No. 547/JPR/2023 Buildhome Developers Pvt. Ltd. through Prashant

j- IA No. 548/JPR/2023 Agarwal RP h. IA 495/2023 M/s Saharan Avas

k. IA No. 549/JPR/2023 Vikas Pvt. Ltd. V/S M/s Aastha Buildhome

1. IA No. 550/JPR/2023 Developers Pvt. Ltd.through RP i. [A 547/2023

m. IA No. 551/JPR/2023 Monika Sharma V/S Aastha Buildhome

Sec. 60(5) Developers Pvt. Ltd. & Ors.

n. IA No. 552/JPR/2023 U/r 11 j- IA No. 548/2023 Pratishtha Bharadwaj V/S

0. IA No. 662/JPR/2023 U/R Aastha Buildhome Developers Pvt. Ltd. & Ors.

13(1C)(b)(ii) of IBBI k. IA 549/2023 Meenakshi Bharadwaj V/S

p- IA No. 03/JPR/2024 U/S 65 Aastha Buildhome Developers Pvt. Ltd. & Ors.

R/w rule 11 1. IA 550/2023 Omesh Chandra Mathur V/S

q- IA No. 52/JPR/2024 U/s 60(5) Aastha Buildhome Developers Pvt. Ltd. & Ors.
PRATEEK PRRRATEics
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211 |(IB)-656(ND)/2018 [a. IA (DIS.) No. 02/JPR/2024  |Consideration|U/S 9 of|  a. IA 02/2024 Garima Diggiwal, Liquidator ~ |Anirudh Suresh Mudit Manohar,
(CIRP- 25-10- U/s 54 of IBC (IBC) In the Matter of
2018) M/s. Natroyal Industries Pvt. Ltd.

(Liq. - 31-10-2023) V/S.
Siddhi vinayak Polymers Pvt. Ltd.

212 [CP No. (IB) - a. IA No. 07/JPR/2022 U/S 49, |For U/S 7 of| a.IA 7/2022 Mahesh Chandra Purohit, RP V/S | Vikas Jain, Shafi Mohammad | Javed Khan, Karan |For Compliance
170/7/JPR/2019 50, 60(5) and 66 of IBC, 2016  |Arguments (IBC) Suspended Board of Directors & Ors. Chouhan, Anubha Singh Pratap Singh, Amol
(CIRP-25.11.2020) In the Matter of Vyas, Shantanu

M/s AU Small Finance Bank Ltd. Sharma
V/S
M/s Coral Infragold Pvt. Ltd.
PRATEEK Digitally signed by
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213 [CP No. (IB) - a. IA No. 148/JPR/2024 U/S Consideration |U/S 7 of | a. IA 148/2024 Sanjeev Kumar Sanghi V/s Bhala [Shivangshu Naval, Aanchal [Jatin Chawla, Hitesh
16/7/JPR/2021 60(5) of IBC (IBC) Finance Pvt. Ltd. & Anr. Choudhary, Akanksha Noval |Kumar
(CIRP-27-02-2023)| b. IA No. 209/JPR/2024 U/S b. IA 209/2024 IIFL Home Finance Ltd. V/s |(Akshat Kulshrestha

60(5) of IBC Satyendra Prasad Khorania, RP Susshil Daga- in [A 175 &
c. IA No. 437/JPR/2024 U/S ¢. 437/2024 Ishan Dhawan & Anr. V/s Satyendra |185) Anubha Singh -(in IA
60(5) of IBC Prasad Khorania, RP 217/2025)

d. IA (IBC) No. 24/JPR/2025 d. 24/2025 Sadhana Daga V/s Satyendra P.

U/S 60(5) of IBC Khorania f. 25/2025 Kusum Khemka V/s

e. IA (IBC) No. 25/JPR/2025 Satyendra P. Khorania f. IA 111/2025 Ravinder

U/S 60(5) of IBC Singh Jodha & Anr. V/s Shri Satyendra Prasad

f. IA No. 111/JPR/2025 U/s Khorania

60(5) of IBC g. [A 114/2025 Ramavtar Sharma & Anr. V/s SP

g. IA No. 114/JPR/2025 U/s Khorania h. IA 175/2025 IIFL Home Finance Ltd.

60(5) of IBC V/s Satyendra Prasad Khorania, RP

h. IA (IBC) No. 175/JPR/2025 i. IA 185/2025 S.K. Industrial Work Pvt. Ltd. V/s

U/s 60(5) of IBC (To review the Satyendra P. Khorania

Claim) i. IA (IBC) No. j. TA 217/2025 Satyendra P. Khorania, RP

185/JPR/2025 U/s 60(5) of IBC In the matter of
j. A No. 217/JPR/2025 U/S Bhala Finance Pvt. Ltd.

12(2) of IBC V/S

Tushar Realhome LLP

214 |Cont. A (IBC) No. Seeking 425 Bhala Finance Pvt. Ltd. Shivangshu Naval, Akanksha [Jatin Chawla, Hitesh
06/425/JPR/2022 in Directions V/S Noval, Ayush Sharma Kumar
CP (IB) - i Rajiv Kumar Sanghi
16/7/JPR/2021

215 [CP No. (IB) - a. Cont. A (IB) No. For U/S 9 of a. Cont. A. 4/2024 Rishabh Chand Lodha, Apoorav Khator, Vikas Jain |Vishal Hirawat, Saumil
28/9/JPR/2021 04/425/JPR/2024 U/s 425 Arguments  |(IBC) Erstwhile RP V/S Anil Baldva & Ors. Sharma, Amol Vyas,
(CIRP-11-12-2021) In the Matter of Parinitoo Jain
(Res. App.-09-11- Mr. Ajay Jain Sole Prop. of M/s Radium Fibers
2022) V/S

Baldva Textiles Pvt. Ltd.
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216 |[CP No. (IB) - No. |a. IA No. 259/JPR/2024 U/s 99 |Consideration|U/s 95 a. [A 259/2024 Manish Kumar Bhagat, RP Anusha Nagarajan, Diya -
23/95/JPR/2024 of IBC of IBC In the Matter of Sodhi, Vedant Agarwal,
(RP App. 18-03- Tata Capital Ltd. Vartika Mehra (In IA
2024) V/s 259/2024)
Manish Agarwal
(PG to CD - M/s GRD Trucks Pvt. Ltd.)
217 |CP No. (IB) - No. |a.IA No. 258/JPR/2024 U/s 99 |Consideration|U/s 95 a. [A 258/2024 Manish Kumar Bhagat, RP Anusha Nagarajan, Diya -
25/95/JPR/2024 of IBC of IBC In the Matter of Sodhi, Vedant Agarwal
(RP App. 18-03- Tata Capital Ltd.
2024) V/s
Manoj Agarwal
(PG to CD - M/s GRD Trucks Pvt. [.td.)
218 |CP No. (IB) - No. |a. IA No. 257/JPR/2024 U/s 99 |Consideration|U/s 95 a. [A 257/2024 Manish Kumar Bhagat, RP Anusha Nagarajan, Diya -
26/95/JPR/2024 of IBC of IBC In The Matter of Sodhi, Vedant
(RP App. 18-03- Tata Capital Ltd. Agarwal,Vartika Mehra (In
2024) V/s 1A 257/2024)
Mayank Agarwal
(PG to CD - M/s GRD Trucks Pvt. Ltd.)
219 |CP No. (IB) - - Consideration |U/s 95 Aditya Birla Capital Ltd. Prabhansh Sharma -
49/95/JPR/2025 of IBC V/s
(RP App. 04-06- Ajay Kumar Singh
2025)
220 |CP No. (IB) - - Consideration |U/s 95 Aditya Birla Capital Ltd. Prabhansh Sharma -
50/95/JPR/2025 of IBC V/s
(RP App. 04-06- Siddharth Singh
2025)
221 |CP No. (IB) - - Consideration |U/S Mukhtyar Ali Quazi Antika Jain, Nitesh Shivangshu Naval,
75/94(1)/JPR/2023 94(1) of V/S Shrivastava, Karan Pratap Akanksha Noval,
(RP App. 20-12- IBC Bank of Baroda Singh Ayush Sharam
2023) (PG to CD- M/s Simna Exim India Pvt. Ltd.)
(CIRP- 18-12-
2024)
PRATEEK  prarecvansiney
VA RS H N E Date: 2025.06.12
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222 (CP No. (IB) - - Consideration|U/S Samjida Bano Quazi Antika Jain, Nitesh Shivangshu Naval,
76/94(1)/JPR/2023 94(1) of V/S Shrivastava, Karan Pratap Akanksha Noval,
(RP App. 20-12- IBC Bank of Baroda Singh Ayush Sharam
2023) (PG to CD- M/s Simna Exim India Pvt. Ltd.)
(CIRP- 18-12-
2024)

223 (CP No. (IB) - - Consideration|U/S Shahnaj Bano Antika Jain, Nitesh Shivangshu Naval,
77/94(1)/JPR/2023 94(1) of V/S Shrivastava, Karan Pratap Akanksha Noval,
(RP App. 20-12- IBC Bank of Baroda Singh Ayush Sharam
2023) (PG to CD- M/s Simna Exim India Pvt. Ltd.)
(CIRP- 18-12-
2024)

Digitally signed by
PRATEEK PRATEEK VARSHNEY
Date: 2025.06.12
VA RS H N E 18:14:02 +05'30'
(Prateek Varshney)
Court Officer

Although efforts have been made to give accurate information in the Cause List, possibility of an inadvertent error, if any, cannot be ruled out and is regretted.

In case of any query, update etc. regarding any matter the same may be communicated to registrar.jpr@nclt.gov.in.
Any follow-up may be done with the Court Officer, Assistant Registrar or Deputy Registrar.

Copy to:
1. Notice Board
2. NCLT website www.nclt.gov.in

Page 9 of 9



ipur
As per the directions of the Hon’ble Members of the NCLT, Jaip

i it he IBC
Bench, the counsels who have submitted petitions u/s lozgfot8 s
code éOl6 are requested to comply with the Order .datetiI s 22
of th’e Hon’ble Principal Bench of NCLT, New Delhi. (Orde

herewith for reference)

IN THE NATIONAL COMPANY LAW TRIBUNAL: NEW DELHI
PRINCIPAL BENCH
===l AL BENCH

ITEM No. 7
1IB[-431(PB|[2023
IN THE MATTER OF:
Ratchet Laboratories Limited Petitioner/Applicant
Order U/s. 10 of Insolvencz & Bankruptcg Code (IBC), 2016
Order delivered on 23.08.2023
CORAM:

JUSTICE RAMALIN GAM SUDHAKAR
HON’BLE PRESIDENT

SH. AVINASH K. SRIVASTAVA
HON’BLE MEMBER (TECHNICAL)

(HEARING THROUGH PHYSICAL MODE & VC)

PRESENT:
For the Applicant : Not marked
For the Respondent : Not marked

ORDER
The Applicant is directed to file the following:-

1. Latest audited financial resuits for the year ending 31.03,2023

alongwith auditor’s report.
2 Financial/Books of accounts in a pen-drive,
3. Provide for the fee of the IRP/RP for a period of 6 months.
4. An affidavit to the effect that it has not receiveq any SARFES]

notice and that thig application is not to defeat the Purposes of

law. = S
List the matter on 08.11.2023.
Sd
(RAMALINGAM SUDHAKAR)
PRESIDﬁENTi
Sek.
aned (AVINASH K, SRIVASTAVA)
Digitally signe MEMBER (TECHNICAL)
e PRATEEK Ditaty i

VARSHN VARSHNEY

Date: 2025.06.12
EY 18:14:14 +05'30'
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