
          

      CORAM :   1. Shri. Rajeev Bhardwaj Hon'ble Member (Judicial)

                          2.  Shri. Sanjay Puri, Hon'ble Member (Technical)

8. Parties should be ready to share on-line, the Judgments / Citations sought to be relied upon.

9. Appearance should be shared during the hearing  in the Chat Box in the Cisco webex with item No. and for whom they are appearing.

10. Parties/ Counsels appearing physically should make attendance in the register maintained in the court for the purpose.

DAY : TUESDAY

DATE : 15.09.2026

TIME :  After Court 2      1. VC LINK : https://hydnclt.webex.com/meet/hydbench1

2. Following matters are listed before the Bench for hearing through VC Mode.

3. In case joining through video conferencing, parties shall join through Laptop and not through Mobile and not while in a Vehicle.

6. Parties shall keep their Audio muted & Video closed till their matter is called out.

7. Parties should be ready with requisite infrastructure to share the documents on-line during the hearing.

4. While joining hearing through VC, Counsels/ parties have to write the Item No., along with their names (in the Username Box while logging in) , Strictly comply with the 
same, otherwise joining the hearing through VC may not be permitted to attend the proceedings

5. Parties are requested to test the Audio & Video Quality of their system before hearing and switch on their camera only at the time of appearance.

                       NATIONAL COMPANY LAW TRIBUNAL

  

 Hearing Through:  VC and Physical (Hybrid) Mode

             COURT 1- DIVISION BENCH



S No CP. No. CA/IA No. Purpose Section/Rule Name of Parties
Name of Counsel 

for Petitioner/ 
Applicant

Name of Counsel 
for Respondent

Name of 
(1) IRP (2) R P
 (3) Liquidator  

(4) M C., (5) B T.,

Remarks

Main Case CP rejected on 04.12.2023

Hon'ble NCLAT remitted 
back the matter vide order 
to decide on merits Dtd: 
22.12.2025

For Hearing

u/s. 7 of IBC ICICI Bank Ltd Vs M/s. 
Compar Estates and 
Agencies Pvt Ltd

Mr. Dishit 
Bhattacharjee

NoC issued by       
Mr. G. Kalyan 
Chakravarthy

Mr. Nethan Reddy
Mr. Rithika 
Reddy
Ms. Mrudula 
Sarampally
Ms. Mahathi 
Reddy
Mr. Pranav 
Munigela

IA (I B C ) 
No. 
1307/2026

Fresh IA

To declare that the CP is 
not maintainable in the 
absence of Jurisdictional 
facts of a crystallised  
"default" and "Debt" and 
dismiss the C P

U/s 60 (5) of  
IBC, R/w Rule 
11 of NCLT, 
2016

 M/s. Compar Estates and 
Agencies Pvt Ltd Vs 
ICICI Bank Ltd 

Mr. Rudransh 
Bajaj
Ms. Koppal 
Sharraf

2 CP (IB) No. 
77/9/HDB/201
7 

Main Case Resolution Plan 
approved on 13.04.2018

9 of IBC Bharat Steel Industries Vs 
Basai Steel Industries & 
Power Pvt Ltd 

Ms. Isha Bhalla 
and 
Mr. Varun 
Chawla 

Mr. Amir Bavani 
for SRA
Mr. Naresh 
Kumar Sangam 
for Ex- RP

Shri Hemath 
Sharma, Ex-RP

Company 
Petition 
IB/145/ 
7/HDB
2021

1

Ordinary List

All counsels appearing in Section 7 matters shall invariably make submissions and adjournments are not allowed



IA (I B C ) 
No. 975/2025

Dismissed for 
non 
appearance  
on 
10.11.2025

Restored on 08.01.2026 
& adjourned for 
Rejoinder to counter of 
R 4 to R 7 
To declare that the 
Approved Resolution Plan 
a  failure  consequently 
order Liquidation of the C 
D interms of Law laid 
down by the Hon'ble 
Supreme Court of India

U/s 60 (5) of  
IBC, R/w Rule 
11 of NCLT, 
2016

Mrs. Pushpa Agarwal (Legal 
heir 1) Mr. Piyush Agarwal 
(Legal heir 2) - Represented by 
Legal Heir 4, Mr. Mridul 
Agarwal (Legal heir 3)- 
Represented by Legal Heir 4, 
Mr. Mayur Gopal Agarwal  
(Legal heir 4) - {also GPA 
holder for Legal Heir's 2 & 3 
}Vs M/s. Basai Steels & Power 
Pvt Ltd., (R1), M/s. Prem 
Enterprises (R2), M/s. A-1 
Steels India Pvt Ltd., (R3),  
M/s. Edelweiss ARC Ltd., (R4),  
M/s. Canara Bank (R5), The 
Registrar - SEBI, Mumbai (R6)

Dr. D V Rama 
Krishna
Mr. S V Vamsi 
Krishna
Mr. Sumedh
Mrs. Deepa Sree

Mr. Mayur Mundra 
for R1, Ms. Devangi 
Kariya for R 2, Mr. 
Y. Suryanaryana for 
R3
Mr. Indra Prateek 
for R4
Mr. Manav Gecil 
Thomas,Ms. Subhra 
Singh for R5
Mr. C V 
Narasimham, Ms. C. 
Bhavana, Ms. K. 
Sree Ramya for R6 
R 7 

IA (I B C ) 
No. 832/2026

Fresh I A 

To direct the Respondents to 
comply with the Clause 5.4.3 
of the approved Resolution 
Plan by bringing in balance 
unpaid share capital of Rs . 
10,22,00,000/- & allot balance 
shares to the extent of 
9,73,50,000  Equity Shares  of 
Re. 1/- in R 1 Company  to 
applicnats & refund Rs. 
11,05,00,000/- to comply with 
the terms of the Approved 
Resolution Plan

U/s 60 (5) of  
IBC, R/w Rule 
11 of NCLT, 
2016

Mrs. Pushpa Agarwal (Legal heir 
1)
 Mr. Piyush Agarwal (Legal heir 
2) - Represented by Legal Heir 4, 
Mr. Mridul Agarwal (Legal heir 3)- 
Represented by Legal Heir 4, Mr. 
Mayur Gopal Agarwal  (Legal heir 
4) - {also GPA holder for Legal 
Heir's 2 & 3 }
Vs M/s. Basai Steels & Power Pvt 
Ltd., (R1), M/s. Prem Enterprises 
(R2), M/s. A-1 Steels India Pvt 
Ltd., (R3),  M/s. Edelweiss Asset 
Reconstruction Company Ltd., 
(R4),  M/s. Canara Bank (R5), The 
Registrar - SEBI, Mumbai (R6)

Dr. D V Rama 
Krishna
Mr. S V Vamsi 
Krishna
Mr. Sumedh
Ms. Deepa Sree

Mr. Mayur Mundra 
for R1, Ms. Devangi 
Kariya for R 2, Mr. 
Y. Suryanaryana for 
R3
Mr. Indra Prateek 
for R4
Mr. Manav Gecil 
Thomas,Ms. Subhra 
Singh for R5
Mr. C V 
Narasimham, Ms. C. 
Bhavana, Ms. K. 
Sree Ramya for R6 
R 7 

3 CP(IB) No. 
91/9/HDB/
2018

Main Case CP Admitted on 
03.08.2018
Liquidator appointed on 
06.06.2019
C D Sold as going 
concern on 25.02.2020 & 
Liquidation Process 
closed vide IA (IBC) 
562/2020 on 13.08.2020

u/s. 9 of IBC M/s. VK Global Vs M/s. 
Smaat India Pvt Ltd



IA (IBC) 
119/2026

For Hearing

To direct R 1 to handover 
the documents & Reports 
pertaining to the claimed 
losses for the relevant 
Assessment years to the 
Applicant & R 2 , to 
enable the verification of 
the claim made by this 
Applicant  & other reliefs 
as prayed by the Applicant

U/s. 60(5) of 
IBC, R/w Rule 
11 of NCLT, 
2016

Mr. Karunakar Reddy , 
Director of M/s. Smaat 
India Pvt Ltd., - Applicant / 
Successful Bidder Vs Mr. 
N. Prabhakar, Erstwhile 
Liquidator - R 1 & The 
Prinicpal of Commissioner 
of Income Tax - R 2

Mr. Aditya 
Buccha

Mr. Shaik Gouse, 
Ld. PCS for the 
Respondent No.1. 
Ms. Rakshitha, 
Ld. Counsel for 
the Respondent 
No.2.  

Main Case B T appointed on 
11.12.2024

95 of IBC Central Bank of India Vs 
Mr. Upender Kumar 
Agarwal & Rajvir 
Industries Ltd

Mr. Peri Rama 
Krishna

Mr. S 
Rajagopalan

Mr. Varanasi 
Venkatachalam, 
Bankruptcy 
Trustee 

IA (IBC) 
1993/2025

I A 
Dismissed on 
10.02.2026, 
NCLAT 
allowed an 
Appeal on 
25.03.2026

For Consideration

To Exclude  196 days 
from the Period of 
Bankruptcy Process and 
accordingly extend 1 Year 
Period till 30.06.2026

Regulation 12 
(1) (A) of IBBI 
(Bankruptcy), 
2019

Mr. Varanasi 
Venkatachalam, Bankruptcy 
Trustee 

I A (IBC) 
829/2026 in 
IA (IBC) 
951/2025 

For Hearing before 
Admission

To direct the Bankrupt to 
comply with the Order 
Dtd: 23.06.2025 in IA 
(IBC) 951/2025 & Co-
operate to the BT to 
complete the Bankruptcy 
Process

Rule 11 of 
NCLT, 2016

Mr. Varanasi 
Venkatachalam, Bankruptcy 
Trustee Vs Mr. Upender 
Kumar Agarwal, P G., in 
the matter of M/s. Rajvir 
Industries Ltd

Mr. Y. 
Suryanarayana, 
Mr. Sachin 
Sharma, Mr. R . 
Rama Krishna, 
Ms. D. Rinda

Company 
Petition 
IB/246/2021

4



Main Case B T appointed on 
11.12.2024

95 of IBC Central Bank of India Vs 
Mrs. Ushabai Agarwal & 
Rajvir Industries Ltd

Mr. Peri Rama 
Krishna

Mr. S 
Rajagopalan

Mr. Varanasi 
Venkatachalam, 
Bankruptcy 
Trustee 

IA (IBC) 
1994/2025

I A 
Dismissed on 
10.02.2026, 
NCLAT 
allowed an 
Appeal on 
25.03.2026

For Consideration

To Exclude  196 days 
from the Period of 
Bankruptcy Process and 
accordingly extend 1 Year 
Period till 30.06.2026

Regulation 12 
(1) (A) of IBBI 
(Bankruptcy), 
2019

Mr. Varanasi 
Venkatachalam, Bankruptcy 
Trustee 

I A (IBC) 
830/2026 in 
IA (IBC) 
952/2025 

For Hearing before 
Admission

To direct the Bankrupt to 
comply with the Order 
Dtd: 23.06.2025 in IA 
(IBC) 952/2025 & Co-
operate to the BT to 
complete the Bankruptcy 
Process

Rule 11 of 
NCLT, 2016

Mr. Varanasi 
Venkatachalam, Bankruptcy 
Trustee Vs Mrs. Ushabai 
Agarwal, P G., in the matter 
of M/s. Rajvir Industries 
Ltd

Mr. Y. 
Suryanarayana, 
Mr. Sachin 
Sharma, Mr. R . 
Rama Krishna, 
Ms. D. Rinda

IA (IBC) 
2008 /2025

Pleadings Completed, for 
Consideration before 
Regular Bench

Prayer: To direct 
Respondent to cooperate 
with the Bankruptcy 
Trustee 

U/s 179 of IBC 
R/w  60 (2) of 
IBC, 2016 & 
Regulation 31 
of IBBI 
(Bankruptcy), 
2019

Mr. Varanasi 
Venkatachalam, Bankruptcy 
Trustee  Vs IIFL Home 
Finance Ltd., 

Mr. Viswajeet 
singh

Mr. Y. Surya 
narayana

6 Company 
Petition 
IB/249/2021

Main Case B T appointed on 
11.12.2024

95 of IBC Central Bank of India Vs 
Mr. Ritesh Agarwal & 
Rajvir Industries Ltd

Mr. Peri Rama 
Krishna

Mr. S 
Rajagopalan 

Mr. Varanasi 
Venkatachalam, 
Bankruptcy 
Trustee 

Company 
Petition 
IB/247/2021

5



IA (IBC) 
1992/2025

I A 
Dismissed on 
10.02.2026, 
NCLAT 
allowed an 
Appeal on  
25.03.2026

For Consideration

To Exclude  196 days 
from the Period of 
Bankruptcy Process and 
accordingly extend 1 Year 
Period till 30.06.2026

Regulation 12 
(1) (A) of IBBI 
(Bankruptcy), 
2019

Mr. Varanasi 
Venkatachalam, Bankruptcy 
Trustee 

I A (IBC) 
828/2026 in 
IA (IBC) 
950/2025 

For Hearing before 
Admission

To direct the Bankrupt to 
comply with the Order 
Dtd: 23.06.2025 in IA 
(IBC) 950/2025 & Co-
operate to the BT to 
complete the Bankruptcy 
Process

Rule 11 of 
NCLT, 2016

Mr. Varanasi 
Venkatachalam, Bankruptcy 
Trustee Vs Mr. Ritesh 
Agarwal, P G., in the matter 
of M/s. Rajvir Industries 
Ltd

Mr. Y. 
Suryanarayana, 
Mr. Sachin 
Sharma, Mr. R . 
Rama Krishna, 
Ms. D. Rinda

7 CP No. 
385/241/HDB/
2019

Main Case Pleadings Completed, 
For Hearing

u/s. 241 of 
Companies Act

Zetatek Technologies Pvt 
Ltd & 2 others Vs Gagan 
Aerospace Ltd & 15 
others

Mr. S. 
Chidambaram, 
PCS
Mr. Sai Srujan 
Rayi ,                        
Ms. Pooja Jain

Mr. Y.Suryanarayana 
for R2-4 & R9
Mr. Maganati 
Satyanarayana for R16 
Mr. Nethan Reddy for 
R5 & 6
Mr. Rajesh Herur for 
R7-13
Mr. N.Narasimha 
Sarma for R14 & 15
Mr. M. Bhargav for 
R16
Mr.D. Gopal Krishna 
for 36 & 42 
Remaining 
Respondents Set Ex-
Parte on 26.03.2026



Main Case For Counter by R 1 & 
Rejoinder if any

to restrain R3 & R4 to act 
as Directors of the R 1 
Co., & To stay the 
Conduct of EGM to be 
held on 24.05.2025 or 
direct the Respondents  not 
to file any Resolutions, if 
passed at the said EGM & 
other Main reliefs as 
sought 

U/s. 241 R/w 
59, 161, 166, 
447, 448 & 
other 
applicable 
Provisions of 
Companies 
Act, 2013

Mrs. Pushpa Agarwal (Legal 
heir 1)
 Mr. Piyush Agarwal (Legal heir 
2) - Represented by Legal Heir 
4, Mr. Mridul Agarwal (Legal 
heir 3)- Represented by Legal 
Heir 4, Mr. Mayur Gopal 
Agarwal  (Legal heir 4) - {also 
GPA holder for L H  2 & 3 }
Vs M/s. Basai Steels & Power 
Pvt Ltd., (R1), s , M/s. A-1 Steels 
India Pvt Ltd.,(R2), Mr. 
Pardeep Garg -  (R3),  Mr. 
Anand Sharaff., (R4),  Mr. 
Vishal Jain  (R5), Mr. K. Ravi 
Shankar (R6),  Mr. Arun 
Kumar Chitgopkar (R 7) ,  The 
Registrar - SEBI, Mumbai  - R 8         

Dr. S V Rama 
Krishna, Mr. S V 
Vanshi Krishna,         
Ms. S. Deepa 
Sree, Mr. U. 
Sumedh

Mr. Alok Jagga 
for  R1, 
Mr. Y. Surya 
Narayana for R2, 
Mr. Mayur 
Mundra for R3 to 
R5, Ms. M K Sree 
Ramya for R8  

IA (CA) 
182/2025

Counter by R3 , R 8 , R 9 
& Adoption Memo by R 
1 & R 2 filed,  adjourned 
for filing Counter by R 4 
to R 7 & Rejoinder to 
the Counters that were 
filed

To Suspend the Operation of 
all the Resolutions allegedly 
passed at the Board meeting 
Dtd: 07.04.2025 & declare all 
follow up actions as null & 
Void

U/s  242 (4) of 
the Companies 
Act, 2013 R/w 
Rule 11 of the 
NCLT, 2016

Mrs. Pushpa Agarwal (Legal heir 
1)
 Mr. Piyush Agarwal (Legal heir 
2) - Represented by Legal Heir 4, 
Mr. Mridul Agarwal (Legal heir 3)- 
Represented by Legal Heir 4, Mr. 
Mayur Gopal Agarwal  (Legal heir 
4) - {also GPA holder for Legal 
Heir's 2 & 3 }
Vs M/s. Basai Steels & Power Pvt 
Ltd., (R1), s , M/s. A-1 Steels 
India Pvt Ltd.,(R2), Mr. Pardeep 
Garg -  (R3),  Mr. Anand Sharaff., 
(R4),  Mr. Vishal Jain  (R5), Mr. 
K. Ravi Shankar (R6),  Mr. Arun 
Kumar Chitgopkar (R 7) ,  The 
Registrar - SEBI, Mumbai  - R 8         

Dr. S V Rama 
Krishna, Mr S V 
Vanshi Krishna, 
Ms. S. Deepa 
Sree, Mr. U. 
Sumedh

Mr. Alok Jagga 
for  R1, 
Mr. Y. Surya 
Narayana for R2, 
Mr. Mayur 
Mundra for R3 to 
R5, Ms. M K Sree 
Ramya for R8  

IA (CA) 
79/2026

For filing Memo of PoS

To declare the Sale Deeds 
Dtd: 14.2.2025, as null 
and Void & direct the 
Respondents to restore the 
posession to R 1 Company

U/s  242  of the 
Companies Act, 
2013 R/w Rule 
11 of the 
NCLT, 2016

Mrs. Pushpa Agarwal (Legal heir 
1)
 Mr. Piyush Agarwal (Legal heir 
2) - Represented by Legal Heir 4, 
Mr. Mridul Agarwal (Legal heir 3)- 
Represented by Legal Heir 4, Mr. 
Mayur Gopal Agarwal  (Legal heir 
4) - {also GPA holder for Legal 
Heir's 2 & 3 }
Vs  M/s. Basai Steels & Power Pvt 
Ltd., (R1), , Mr. Pardeep Garg -  
(R 2),  Mr. Vishal Jain  (R 3), Ms. 
Sukanya Acharya ( R 4), Mr. 
Kamaldeep Singh (R 5) , M/s. A-
One Defence & Aerospace Pvt 
Ltd.,  (R 6),M/s. A-One Steels 
India Ltd., (R 7)

Dr. S V Rama 
Krishna, Mr S V 
Vanshi Krishna, 
Ms. S. Deepa 
Sree, Mr. U. 
Sumedh

CP 
29/241/HBD/2
025

8



9 CP 
35/241/HDB/2
025

Main Case For vakalat & Counter 
by R 9 & Memo of LR 
by R 5 Counsel 

To declare all  Board Meetings 
held from 07.04.2025 as null 
and void & declare 
appointment of R4 & R5 as 
directors of R1 Company as 
illegal & To appoint majority 
of independent  Diretors &  
Independent Chairman on the 
Board of R1 Company to 
prevent Oppression & 
Mismanagement in the R1 
Company affairs 

U/s 241-242 & 
other 
Provisions of 
Companies 
Act, 2013

Mr. K. Ravi Kumar Vs M/s. 
Basai Steels & Power Pvt 
Ltd.,  - R1, Mr. Vishal Jain 
(Properitor of M/s. PREM 
Enterprises ) - R2,  M/s. 
PREM Enterprises ) - 
R3,Mr. Pradeep Garg - R4, 
Mr. Anand Sharaff - R5, 
Mr. Rakesh Jallan - R6, M/s. 
A-One Steels India Pvt  Ltd.,  
- R7, M/s. Bajaj Finance 
Ltd., Rep, by the Authorised 
Officer - R8, The Registrar, 
SEBI - R9

Mr. Chaitanya 
Krishna Murthy 
Gogineni

Ms. Devangi 
Kariya , PCS for 
R 1 , Mr. Y. Surya 
narayana for R 7, 
Mr. Mayur 
Mundra for  R 2 
to R6
Ms. Padmaja 
Kalyani for R 8

R 5 Expired

R 9 Set Ex-parte 
on 06.01.2026

NOTE:
1. Although efforts have been made to give accurate information, possibillity of an inadverdent error, if any, cannot be ruled out & is regretted. Sd/-

Mr. Kalanidhi Sanjiv, 
Assistant Registrar

NCLT, Hyderabad Bench

2.  In case of any query, update etc. regarding any matter the same may be communicated to registrar-hyd@nclt.gov.in

3. Any follow-up may be done with the Court Officer, Assistant Registrar or Deputy Registrar.


