
NATIONAL COMPANY LAW TRIBUNAL 

MUMBAI BENCH 

NCLT COURT NO- v 
CAUSE LIST 

(PHYSICAL/VIRTUAL HEARING) 

 

Coram: MS. REETA KOHLI, HON’BLE MEMBER (J) DATE: 27.09.2023 
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Note: - 1. The learned councils, Prefers virtual hearing (Petitioner as well as Respondent) should intimate to the court officer one day prior to the 

next date of hearing. 

2. Refer attached checklist. All learned Counsels are requested to provide two sets of checklist (as per respective sections of IBC/Company 

Act) duly filed before the Hon’ble bench. 

3. In case any learned counsel seeks an adjournment; inform the opposite counsel & the court by circulating the request for adjournment OR 

otherwise NO request for adjournment shall be entertained on the date of hearing the matter. 

 
 

 
Sr. 

No. 

 

CP. No. 

 

IA/CA No. 

 

Purpose 

 

Section 

 

Name of Parties 

Name of 

Counsel 

for P 

Name 

of 

Counsel 

for R 

Name of 

RP/ 

Liquidato 

r/MP 

 

Remarks 

PRONOUNCEMENT 

1.  
C.P.(IB)/1174(MB)2020 

  
For 

Pronouncement 

 

IBC Under Sec 9 
SUDHIR CHAUHAN 

V/s 
ESMART ENERGY SOLUTION LTD 

 
PRASAD 

SURESH RANE 

   

2.  
 

C.P. (IB)/889(MB)2022 

  
For 

Pronouncement 

 
 

IBC Under Sec 9 

 

Voxtur Bio Limited 
Vs 

Rexel India Private Limited 

 
 

Jamshed Ansari 

   

3.  

 

 
C.P.(IB)/575(MB)2020 

 

 
 

IA/750/2022 Sec 30 

 

 
 

For 
Pronouncement 

 

 
 

IBC under Sec 7 

IA 750/2022 Vivek Murlidhar 
Dabhade Vs Committee Of Creditors 

IN THE MATTER OF 
Kishor Lakhmichand Rathod 

VS 
Leela Trade Steel And Commodities 
India Private Limited 

 

 
 

AGAM H 
MALOO 

   

https://ncltmum.webex.com/meet/ncltmumc5


4.  

 

 
C.P. (IB)/3147(MB)2019 

 

 

 
IA/49/2023 Sec 54(1) 

 

 

For 
Pronouncement 

 

 

 
IBC Under Sec 9 

IA/49/2023 Rakesh Kumar Relan 
IN THE MATTER OF 

Eroma Petrochemicals Private 
Limited 

Vs 
Sanjay Insecticides Private 

LIMITED 

 

 
MANOJ 
KUMAR 
MISHRA 

   

5.  

C.P. (IB)/167(MB)2023 

 
For 

Pronouncement 

 
IBC Section 59 

Shashikant Shravan Dhamne 
Liqudator For Corporate Person 
Solopgang Services India Pvt Ltd 

Prachi 
Wazalwar 

   

6.  

C.A.(CAA)/164(MB)2023 

      For 
Pronouncement 

 

230 
COSMEA FINANCIAL HOLDINGS 

PRIVATE LIMITED 
RAJESH SHAH 

CO 

   

7.  

C.A.(CAA)/186(MB)2023 

 
For 

Pronouncement 

 

230 
Khajrana Ganesh Properties Private 

Limited 
Hemant Sethi 

And Co 

   

8. C.A.(CAA)/196(MB)2023 
 For 

Pronouncement 
230 FORBES & COMPANY LIMITED 

RAJESH SHAH 
CO 

   

9. C.A.(CAA)/222(MB)2023 
 For 

Pronouncement 
230 ARK CHEMICALS PRIVATE LIMITED 

RAJESH SHAH 
CO 

   

10. C.A.(CAA)/224(MB)2023 
 For 

Pronouncement 
230 

RAJ RATAN VINIMAY PRIVATE 
LIMITED 

RAJESH SHAH 
CO 

   

11. C.A.(CAA)/189(MB)2022 C.P.(CAA)/23(MB)2023 
For 

Pronouncement 
Sec. 230-232 Parcorp Private Limited 

Manish Ghia 
And Associates 

   

12. C.A.(CAA)/108(MB)2023 C.P.(CAA)/163(MB)2023 
For 

Pronouncement 
Sec. 230-232 Ariel Trading Private Limited Rajesh Shah 

   

SUPPLEMENTARY 

 
 

101. 

 

 
C.P. (IB)/888(MB)2023 

  

 
New Application 

 

 
IBC under Sec 7 

INDIABULLS HOUSING FINANCE 
LIMITED 

VS 
PEBBLEWORKS REAL ESTATES 

PRIVATE LIMITED 

 

 
Angad Varma 

   

 
102. 

 
C.P. (IB)/894(MB)2023 

 New Application IBC Under Sec 9 FIRST IMPRESSION CORPORATE 
SERVICESPRIVATE LIMITED 

VS 
SSK INFOTECH PRIVATE LIMITED 

RAJEEV GOEL 
AND ASSOCIATES 

   

 
103. 

 
C.P. (IB)/887(MB)2023 

  
New Application 

 
IBC Under Sec 10 

TAGUS ENGINEERING PRIVATE 
LIMITED 

SUKANYA 
BHAUMIK 

   

 
104. 

 

C.P. (IB)/889(MB)2023 

  
New Application 

 
IBC Section 59 

AIMIA INDIA LOYALTY 
MANAGEMENT PRIVATE LIMITED 

MANISH 
GUPTA 

   



 

105. 

 
 

C.P. (IB)/874(MB)2023 

  
 

New Application 

 
 

Section 95(1) 

Small Industries Development 
Bank of India 

VS 
Anil Ragho Sali 

 
CHAITANYA B 

NIKTE 

   

 
 

106. 

 

 
C.P. (IB)/2607(MB)2019 

 

 

IA/4343/2023 Sec 60(5) 

 

 

New Application 

 

 

IBC under Sec 7 

IA/4343/2023 Ajit Gyanchand Jain 
IN THE MATTER OF 

ORIENTAL BANK OF COMMERCE 
VS 

PANACHE EXPORTS PVT LTD 

 
Prajakta 
Menezes 

   

 

 
 

107. 

 

 

 
C.P. (IB)/1236(MB)2020 

 

 

 

IA/4338/2023 Sec 60(5) 

 

 

 

New Application 

 

 

 

IBC under Sec 7 

IA/4338/2023 Abhijit Gokhale 
IN THE MATTER OF 

Shapoorji Pallonji Finance Private 
Limited 

VS 
Rajesh Construction Company Private 

Limited 

 

 
GEETA 

LUNDWANI 

   

 

 
 

 
108. 

 

 

 

 
 

C.P. (IB)/498(MB)2021 

 

 

 

 
 

IA/4336/2023 Sec 60(5) 

 

 

 

 
 

New Application 

 

 

 

 
 

IBC under Sec 7 

 
IA/4336/2023 Rounak Mehta Prop. 

of Rising Solis VS Vandana Garg RP of 
Raghuleela Builders Private Limited 

IN THE MATTER OF 
moon star securities trading &finance 

co.ltd 

VS 
RAGHULEELA BUILDERS PVT.LTD 

 

 

 

 
 

Sonali Pawar 

   

 

 

 
109. 

 

 

 

C.P. (IB)/712(MB)2022 

 

 

 

IA/4342/2023 Sec 60(5) 

 

 

 

New Application 

 

 

 

IBC under Sec 7 

IA/4342/2023 Primus Insolvency 
Resolution & Valuation Private Ltd. 
VS City Co-operative Bank Limited 

IN THE MATTER OF 
DMI FINANCE PRIVATE LIMITED 

VS 

KANDIVLI BALAJI INVESTMENT 
PRIVATE LIMITED 

 

 

 
Dhrupad 
Vaghani 

   

 

 

 
110. 

 

 

 

C.P. (IB)/783(MB)2021 

 

 

 
IA/4352/2023 Sec 60(5) 

 

 

 
New Application 

 

 

 
IBC under Sec 7 

IA/4352/2023 Sunder Nagar Siddesh 
Co-operative Housing Society Ltd 
VS Harshad Shamkant Deshpande 

Resolution Professional 
IN THE MATTER OF 
State Bank of India 

VS 
A A Estates Private Limited 

 

 

 
ASR & 

Associates 

   



 
 

 

 
111. 

 

 

 

 

C.P. (IB)/1197(MB)2022 

 

 

 

 

IA/4335/2023 22(3)a 

 

 

 

 

New Application 

 

 

 

 

IBC under Sec 7 

IA/4335/2023 Samata Nagari 
Sahakari Patsanstha Maryadit 
VS Souvenir Developers (India) 

Private Limited 
IN THE MATTER OF 

Samata Nagari Sahakari Patsanstha 
Maryadit 

VS 
SOUVENIR DEVELOPERS (INDIA) 

PRIVATE LIMITED 

 

 

 

 
SEETALAXMI 

SWAMY 

   

 
112. 

 
C.A.(CAA)/267(MB)2022 

 
C.P.(CAA)/257(MB)2023 

 
New Application 

 
Sec. 230-232 

 
K RAHEJA CORP PRIVATE LIMITED 

WADIA 
GHANDY AND 

CO 

   

 
113. 

 

C.A.(CAA)/37(MB)2023 
 

C.P.(CAA)/256(MB)2023 
 

New Application 
 

Sec. 230-232 
URBAN AKARSH INFRASTRUCTURE 
PRIVATE LIMITED 

HEMANT SETHI 
AND CO 

   

ORDINARY 

 
201. 

 

C.P. (IB)/142(MB)2023 

  

Further 
Consideration 

 
IBC under Sec 7 

IFCI LIMITED 
VS 

PATIL CONSTRUCTION AND 
INFRASTRUCTURE LIMITED 

 

V.Deshpande 
& Co. 

   

 
202. 

 

C.P. (IB)/446(MB)2023 

  
Further 

Consideration 

 

IBC under Sec 7 
Think Hard India Private Limited 

Vs 
Seya Industries Limited 

 
NISHANT 

RANA 

   

 
 
 

 

 
203. 

 

 

 

 

 

C.P. (IB)/1330(MB)2020 

 

 

 
 

IA/3735/2023 Sec 60(5) 

IA/3592/2023 

IA/4004/2023 

 

 

 

 

 
Further 

Consideration 

 

 

 

 

 

IBC under Sec 7 

IA/3735/2023 IA/3592/2023 
Unity Small Finance Bank Limited Vs 

Sripatham Venkatasubramanian 
Ramkumar Resolution Professional 

For Privilege Industries Ltd. 
IA/4004/2023 Sripatham 

Venkatasubramanian Ramkumar 
IN THE MATTER OF 

Punjab and Maharashtra 
Cooperative Bank Ltd. 

V/s 
Privilege Industries Ltd. 

 

 

 

 

 
VARSHA 

BANERJEE 

   

 
204. 

 

C.P. (IB)/820(MB)2022 

 
IVN.P /8/2022 

 
Further 

Consideration 

 
IBC under Sec 7 

GLAMOUR INDIA PRIVATE LIMITED 
VS 

Better Builders and Infrastructure 
Private Limited 

 
Ashish O 
Lalpuria 

   



 
 

 
 
 

 

205. 

 

 

 

 

 

 

 
C.P. (IB)/951(MB)2022 

 

 

 

 

 
IA/2780/2023 

IA/2142/2023 

IA/4079/2023 Sec 60(5) 

IVN.P/45/2023 Sec 60(5) 

 

 

 

 

 

 
 

Further 
Consideration 

 

 

 

 

 

 

 
IBC under Sec 7 

IA/2780/2023 Shishir Sudhir Khandar VS 

Ram Ratan Kanoongo 

IA/2142/2023 Bank of Maharashtra 

VS Ram Ratan Kanoongo Resolution 

Professional of Sudhir Construction 

Infraspace Pvt. Ltd 

IA/3296/2023 Shishir Sudhir Khandar VS 
Bank of Maharashtra 

IA/4079/2023 Mr. Ram Ratan 
Kanoongo 

IN THE MATTER OF 
Mr. Mahhesh Bapuraoji Nage 

VS 
SUDHIR CONSTRUCTIONS 

INFRASPACE PRIVATE LIMITED 

 

 

 

 

 

 
 

CHAITANYA B 
NIKTE 

   

 
206. 

 
C.P. (IB)/697(MB)2021 

  
Final Hearing 

 
IBC Under Sec 9 

Credible Engineering 
Construction Projects Limited 

Vs 
Patel Engineering Limited 

Y 
Suryanarayan 

a 

   

 
207. 

 

C.P. (IB)/1124(MB)2021 

 
Further 

Consideration 

 

IBC Under Sec 9 
Cosmic Informatics Private Limited 

VS 
Nirajit Trading Private Limited 

    

 
208. 

 
C.P. (IB)/556(MB)2022 

 
Further 

Consideration 

 
IBC Under Sec 9 

J C M Associates 
VS 

Sunflag Iron and Steel Co Limited 

Sanwal 

Tibrewal 
Aparajita Rao 

   

 
209. 

 
C.P. (IB)/292(MB)2023 

  
Further 

Consideration 

 
IBC Under Sec 9 

Enerpac India Private Limited 
Vs 

Gemini Power Hydraulics Private 
Limited 

 

KHAITAN AND 

CO LLP 

   

 
210. 

 
C.P. (IB)/542(MB)2023 

 
Further 

Consideration 

 
IBC Under Sec 9 

ETC - ENERGY THERAPY CO. Pvt Ltd 
VS 

Orbiigo Heavy Lifters Private Limited 

NIRANJAN S 
KARMARKAR 

   

 
211. 

 
C.P. (IB)/610(MB)2023 

  

Further 
Consideration 

 
IBC Under Sec 9 

Applied Communications Ireland 
Limited 

VS 
AGS Transact Technologies Limited 

 
KHAITAN AND 

CO LLP 

   

 
 

 
212. 

 

 

 

C.P. (IB)/2140(MB)2019 

 

 

 
IA/939/2021 

IA/644/2023 Sec 33 

 

 

 
Further 

Consideration 

 

 

 
IBC under Sec 9 

IA/939/2021 Udayshankar Bhaskar 
Bhat 

IA/644/2023 Udaykumar Bhaskar 
Bhat VS Miraj Dairy Pvt Ltd 

IN THE MATTER OF 
Sairaj Doodh 

VS 
Miraj Dairy Pvt Ltd 

 

 

S JALAN AND 
CO 

ADVOCATES 

   



 

 
213. 

 

 
C.P. (IB)/4216(MB)2019 

 

 
IA/3215/2022 Sec 60(5) 

 
 

Further 
Consideration 

 

 
IBC Under Sec 9 

IA 3215/2022 Prabhakar Engineers 
Pvt Ltd Vs ABC India Ltd 

IN THE MATTER OF 
ABC India Ltd 

VS 
Prabhakar Engineers Pvt Ltd 

 

 
Aditya Mehta 

   

 
 

 
 
 

 
 

 
 
 

214. 

 

 

 

 

 

 

 

 

 

 
 

C.P. (IB)/3434(MB)2019 

 

 

 

 

 

 

IA/1124/2023 

IVN.P /11/2022 

IVN.P /10/2022 

IA/2327/2022 

IA/3541/2022 

IA/3191/2022 

IA/3433/2022 

IA/3233/2022 

IA/597/2023 

 

 

 

 

 

 

 

 

 

 
Further 

Consideration 

 

 

 

 

 

 

 

 

 

 
IBC Under Sec 9 

IA/1124/2023 Mr. Satish Kumar Gupta 

Resolution Professional of Mercator 
Petroleum LimitedVS The Committee of 
Creditors of Mercator Petroleum Limited 
through UTI Structured Debt 
Opportunities Fund I 

IVN.P /11/2022 IVN.P /10/2022 
IA/2327/2022 IA/3233/2022 

Bank of Baroda VS UTI Structured Debt 
Opportunities Fund I 

IA/3541/2022 Satish Kumar Gupta 
VS UTI Structured Debt Opportunities Fund I 

IA/3191/2022 IA/3433/2022 

UTI Structured Debt Opportunities 

Fund – I VS Mr. Satish Gupta 

IA/597/2023 Ministry of Petroleum 

and Natural Gas VS Satish Kumar 

Gupta 

IN THE MATTER OF 
HALLIBURTON OFFSHORE 

SERVICES INC 

VS 
MERCATOR PETROLEUM LTD 

 

 

 

 

 

 

 

 

 

 
LITTLE AND 

CO 

   

215. C.P. (IB)/1402(MB)2018 
 Further 

Consideration 
IBC Under Sec 

10 
Nectar Prints Pvt Ltd 

    

216. 
 

C.P.(IB)/1064(MB)2021 

 Further 
Consideration 

IBC Section 59 
Bq Padmavathy Finance Academy 

Private Limited 
Geeta 

Lundwani 

   

 
217. 

 
C.P. (IB)/576(MB)2023 

  

Further 
Consideration 

 
IBC Section 59 

 
SAKET CITY HOSPITALS LIMITED 

 
RAVI SHARM 

   

218. C.P. (IB)/540(MB)2022 IA/1947/2023 
Further 

Consideration 
IBC Section 59 

Weathernews India Private 
Limited 

Sudha P. 
Navandar 

   

 

 
219. 

 

 

C.P. (IB)/727(MB)2023 

  
 

Further 
Consideration 

 

 
Section 94(1) 

Shri. Anil Kundanlal Dang 
Personal Guarantor for M/s. 

Multi - Flex Lami - Print Limited 
Through Proposed Resolution 

Professional Mr. Mahesh R 
Sureka 

 
 

AVINASH R 
KHANOLKAR 

   



 
220. 

 
C.A.(CAA)/144(MB)2021 

 
C.P.(CAA)/63(MB)2022 

Further 
Consideration 

 
Sec. 230-232 

AJMERA REALTY AND INFRA 
INDIA LIMITED 

HEMANT 
SETHI AND 

CO 

   

 
221. 

 

C.A.(CAA)/169(MB)2021 
CA/89/2023 

C.P.(CAA)/189(MB)2022 

Further 
Consideration 

 

Sec. 230-232 
 

Ceres Estate Limited 

HEMANT 
SETHI AND 

CO 

   

 
222. 

 

C.A.(CAA)/220(MB)2022 
 

C.P.(CAA)/85(MB)2023 
Further 

Consideration 

 

Sec. 230-232 
 

G.C. CHEMIE PHARMIE LIMITED 
HEMANT 

SETHI AND 
CO 

   

 
223. 

 
C.A.(CAA)/280(MB)2022 

 
C.P.(CAA)/57(MB)2023 

 

Further 
Consideration 

 
Sec. 230-232 

 

SMARTCHEM TECHNOLOGIES 
LIMITED 

HEMANT 
SETHI AND 

CO 

   

 
224. 

 
C.A.(CAA)/48(MB)2023 

CA/320/2023 

C.P.(CAA)/200(MB)2023 

Further 
Consideration 

 
230 

Novi Digital Entertainment 
Private Limited 

 
Trilegal 

   

225. C.A.(CAA)/127(MB)2023 C.P.(CAA)/156(MB)2023 
Further 

Consideration 
Sec. 230-232 

Reliance Business Machines 
Private Limited 

Rajesh Shah 
Co 

   

 

226. 

 

APPEAL/75(MB)2023 

  
Further 

Consideration 

 
 

Sec 252 (1) 

TECHNOPHILE (INDIA) INSURANCE 
SURVEYORS& LOSS ASSESSORS 

PRIVATE LIMITED 
VS 

Registrar of Companies 

    

227. CP/175(MB)2021 
 Further 

Consideration 
66. BHARAT DIAMOND BOURSE 

Pramod 
Shantilal Shah 

   

 
228. 

 

CP/365(MB)2021 

 
Further 

Consideration 
Sec. 241(1) 
Sec. 242(4) 

Mr. Rajesh Kumar Agarwal 
Vs 

Asia Pacific Marbles Limited 

Nikita 
Bhansali 

   

 
229. 

 

CP/215(MB)2022 

 
Further 

Consideration 
Sec. 242(4) 
Sec 241 (2) 

UNION OF INDIA 
VS 

PANCARD CLUBS LIMITED 

Pradeep 
Kumar Yadav 

   

 
230. 

 
TP/19(MB)2015 

 

MA/588/2017 

 

Further 
Consideration 

Sec.59, 
Sec.241(1), 

242(4), 
Sec.237(4) 

SHRI LAKHAMCHAND GIDWANI 
V/s 

ROHAN PACKGING PRODUCT LTD 

    

 
231. 

 

CP/311(MB)2021 

 

IA/19/2023 

 

Further 
Consideration 

Sec. 241(1),Sec. 
242(4), 

Sec 221,Sec. 
213 

JAGANNATH YASHWANT SONAVANE 
V/S 

AAVANIRA BIOTECH 

 
U A PATEL 

   

 
232. 

 
CP/353(MB)2021 

 
CA/153/2022 

Further 
Consideration 

Sec. 58(3) 
Sec. 59 

Shobha Ajit Kirloskar 
VS 

Ghatge Patil Industries Limited 

    

 
233. 

 
CP/356(MB)2021 

IA /86/2022 Further 
Consideration 

Sec. 241(1) 
Sec. 242(4) 

Amarjeet Singh Keer 
VS 

Keer Hotels Private Limited 

 

FORTIS INDIA 
LAW 

   



234. CP/157(MB)2022 
 Further 

Consideration 
Sec. 441 ARABIAN HOTELS PRIVATE LIMITED 

    

 
235. 

 
CP/135(MB)2020 

 
Further 

Consideration 

 
Sec 66(1) 

 
XCMG Machinery (india) pvt ltd 

    

236. CP/830(MB)2020 
 Further 

Consideration 
Sec. 441 GKB Hi-Tech Lenses Private Limited DSK LEGAL 

   

 
237. 

 
CP/52(MB)2023 

 
Further 

Consideration 

 
Sec. 441 

KIRTI DHANPAL BHAWSAR 
VS 

Registrar of Companies Mumbai 

 

Chirag Shah 

   

 

 
238. 

 

 
CP/53(MB)2023 

  

Further 
Consideration 

 

 
Sec. 441 

INDO GULF HEALTH CARE 
PRIVATE LIMITED 

VS 
Registrar of Companies Mumbai 

 

 
Chirag Shah 

   

 
239. 

 
CP/154(MB)2021 

 
Further 

Consideration 

 

Sec. 59 
DINESH SHARMA 

V/S 
SHREYAS INTERMEDIATES LTD 

M. S. 
BHARDWAJ 

   

 

240. 

 

CP/106(MB)2022 
 Further 

Consideration 
 

Sec. 131(1) 
TAPRATH POLYMERS PRIVATE 

LIMITED 
MONARCH 

AJIT GANDHI 

   

 
 

241. 

 
 

CP/341(MB)2021 

  
Further 

Consideration 

 
 

Sec. 271-273 

 
 

Garima Tradelinks Private Limited 

 
AJIT SINGH 

TAWAR 

   

 
242. 

 

C.P. (IB)/945(MB)2021 

  

Further 
Consideration 

 
Section 95(1) 

CLEMATIC TRADING COMPANY 
PVT.LTD AND OTHERS 

V/s 
NAVIN KUMAR TAYAL 

 

PRAMOD 
N.TAMBE 

   

 
243. 

 
C.P.(IB)/1104(MB)2021 

  
Further 

Consideration 

 
Section 95(1) 

State Bank Of India 
V/s 

Vishal Shreyas Doshi 

MANIPUR 
VASANT KINI 
MV KINI LAW 

FIRM 

   

 
 

 
244. 

 

 

 
C.P. (IB)/1177(MB)2021 

  

 
 

Further 
Consideration 

 

 

 
Section 95(1) 

 

Small Industries Development 
Bank of India (SIDBI) (through 
Resolution Professional Ms. 

Poonam Basak) 
VS 

Ms. Anisha Anand 

 

 
 

AKR 
ADVISORS LLP 

   



 
 

 
245. 

 

 

 
C.P. (IB)/1178(MB)2021 

  

 
 

Further 
Consideration 

 

 

 
Section 95(1) 

 

Small Industries Development 
Bank of India (SIDBI) (through 
Resolution Professional Ms. 

Poonam Basak) 
VS 

Mr. Anoop Anand 

 

 
 

AKR 
ADVISORS LLP 

   

 
246. 

 

C.P. (IB)/1203(MB)2022 

 
Further 

Consideration 

 

Section 95(1) 
INTEC CAPITALLIMITED 

VS 
Mr. Dinesh Jaitley 

V.Deshpande 
&Co. 

   

 
247. 

 
C.P. (IB)/7(MB)2023 

  

Further 
Consideration 

 
Section 95(1) 

ASSET RECONSTRUCTION COMPANY 
(INDIA) LIMITED 

VS 
Rajen V Dhruv 

 

APEX LAW 
PARTNERS 

   

 
248. 

 

C.P. (IB)/358(MB)2023 

 
Further 

Consideration 

 

Section 95(1) 
Asrec (India) Limited 

Vs 
Mr. Shyamkant Sitaram Pandit 

 

Fortis India 
Law 

   

 
 

249. 

 

 

C.P. (IB)/88(MB)2023 

 

 
IA/2932/2023 

 
Further 

Consideration 

 

 

Section 95(1) 

Bank of Maharashtra 
VS 

Mr. Sanjivkumar Chhabildas Shah 
(Personal Guarantor of M/s Priti 

Gems Exports Pvt. Ltd.) 

 
CHAITANYA B 

NIKTE 

   

 

 

Sd/- 

Sandeep Kumar Sd/- 

(Court Officer) (DEPUTY REGISTRAR) 

 
NOTE: All efforts have been made to provide accurate information in the Cause List. Inadvertent error, if any, is regretted and may be brought to the notice of the 

Registry/Court officer. 
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CHECKLIST FOR SECTION 7 OF THE IBC, 2016 
 
 
 

1 Date of filing of the petition   

2 CP (IB)   

3 IA   

  Page No. 

4 Date of default   

Date of NPA, if applicable   

Document relied upon for 
determining the date of 
default 

  

5 Whether the debt has been 
acknowledged 

  

6 Whether within Limitation 
period, specify 

  

7 Whether S.10 A applicable   

8 Whether 'Record of Default' 
issued by IU on record in 
compliance with the order 
NO— of NCLT dated —--- 

  

    

9 Are Financial creditors 
allottees under a real estate 
project, if yes, specify 
conditions 

  

10 Amount Claimed   

11 Interest Component   

12 Calculation Sheet   

13. Date of Advancement of Loan   

14. Nature of Loan   

15. Period of Loan   

16. Loan Document   

17. Whether the notification 
dated 14.06.2022 issued by 
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 IBBI with respect to PAN, E- 
mail complied with; 

  

18. Bank Statements furnished, 
if any 

  

19. Deed of Guaranty, if any   

20. Name of 
Guarantor/Guarantors 

  

21. Date of Invocation of 
Guaranty 

  

22. Date of Assignment of Debt, 
if any. 

  

23. Name of the Assignor, if 
any. 

  

24. Name of the Assignee, if 
any. 

  

25. Any other 
litigation/OTS/Arbitration 
pending/disposed of on the 
issue of above-mentioned 
default before any other 
forum 

  

26. Date of filing of previous 
application under section 7, 
if any, between the parties 
and result thereof. 

  

27. Director’s DIN of parties, if 
applicable 

  

28. Are the parties related as 
defined in Section 5(24) & 
Section 5(24A) of IBC - 
specify details 

  

29. Nature of Debt as per 
Section 5(8) - specify sub- 
section u/s 5(8) as 
applicable, e.g. 
(a) money borrowed against 
the payment of interest; 
(b) any amount raised by 
acceptance under any 
acceptance credit facility or 
its dematerialised 
equivalent; 
(c) ... 
(d)… 
Please specify “others” 

  

30. Judgments relied on   
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31 Nature of business of 
corporate debtor 

  

 
 

 

The petitioner is directed to fill in the above proforma, for expeditious disposal of 

Section 7 Applications. Any suggestion to improve the same may be emailed to 

ncltmumbai0005a@gmail.com. The Hard copy of the above proforma be 

submitted before this Bench with complete information at the time of the 

proceedings. 

 

 
Date: Submitted by: 

Contact No: 
Email: 

mailto:ncltmumbai0005a@gmail.com
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CHECKLIST FOR SECTION 9 OF THE IBC, 2016 
 

1 Date of filing of the petition   

2 CP (IB) No.   

3 IA No.   

  Page No. 

4 Nature of operational debt as per section 
5(21) 

  

5 Date of default   

Document relied upon for determining the 
date of default 

  

6 Amount Claimed   

7 Interest Component, if any   

Document relied upon for determining the 
interest clause 

  

8 Calculation Sheet   

9 Invoice Period   

10 Total No. of invoices   

11 Demand Notice Date   

12 Demand Notice u/s 8 of IBC service date 
& reply, if any 

  

13 Section 9 (3) (b) Affidavit   

Pre-existing dispute, if any, with respect to 
amount in default, 

  

14 Whether the debt has been acknowledged   

15 Whether under Limitation period:   

16 Whether S.10 A applicable:   

17 Whether threshold has been achieved on 
account of claim of interest: 

  

18 Whether purchase order/invoice includes 
term of payment and interest on delayed 
payment 
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19 Are the parties related as defined in 
Section 5(24) & Section 5(24A) of IBC - 
specify details 

  

20 Date of filing of previous application under 
section 9, if any, between the parties and 
result thereof. 

  

21 Copy of Form GSTR-1 and Form GSTR- 
3B, if laws relating to GST applicable 

  

22 copy of e-way bill wherever applicable   

23 Copy of certificate from financial institution 
maintaining accounts of OC confirming no 
payment of operational debt, if available 

  

24 Copy of Form MSME-1, if applicable   

25 Whether the notification dated 14.06.2022 
issued by IBBI with respect to PAN, E-mail 
complied with; 

  

26 Balance Sheets   

27 Bank Statements   

28 Any other litigation/OTS/Arbitration 
pending/disposed of on the issue of 
above-mentioned default before any other 
forum 

  

29 Judgments, if any, relied on   

 

The petitioner is directed to fill in the above proforma, for expeditious disposal of Section 9 

Applications. Please suggest improvement on ncltmumbai0005a@gmail.com hard copy of the 

above proforma be submitted before the Bench with complete information at the time of the 

proceedings. 

 

 
Date: Submitted by: 

Contact No: 
Email: 

mailto:ncltmumbai0005a@gmail.com
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CHECKLIST FOR SECTION 10 OF THE IBC, 2016 
 
 
 

1. Date of filing of the petition   

2. CP (IB)   

  Page No. 

3. Balance Sheet/Profit & 
Loss account of the 
corporate applicant to 
ascertain whether the 
corporate applicant is 
viable or not 

  

4. Affidavit on eligibility under 
Section 11 

  

5. Whether Interim Resolution 
Professional has been 
proposed 

  

6. Special Resolution passed 
by shareholders of the 
corporate debtor or the 
resolution passed by at 
least 3/4th of the total no. of 
partners of the corporate 
debtor. 

.  

7. Books of accounts/balance 
sheets evidencing the 
default to the creditors. 

  

8. Total debt raised and 
amount in default 

  

9. Affidavit that the corporate 
applicant is not ineligible 
under section 11 of the 
Code 

  

10. Affidavit. H that the 
application is not filed to 
defraud the creditors 

  

11. 
 
12. 

Nature of business of the 
corporate Applicant 

  

13. The company master data   

14. Details of guarantee given 
by the guarantors in 
relation to the debts of the 
corporate debtor. 

  

15. Record of default with the 
information utility, if any 
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16. List of documents attached 
to this application in order to 
prove the existence of 
financial/operational debt 
and the amount in default 

  

17. Copies of audited financial 
statements of the corporate 
debtor for the last two 
financial years and the 
provisional financial 
statements for the current 
financial year made upto a 
date not earlier than fourteen 
days from the date of the 
application. 

  

18. Date when the 
financial/operational debt 
was incurred 

  

19. Particulars of security held, 
if any, the date of its 
creation, its estimated 
value as per the creditor. 

  

20. Particulars of any debts 
owed by or to the corporate 
debtor to or by persons 
connected with it; 

  

21. Whether any and if so what, 
guarantees have been 
given in relation to the debts 
of the corporate debtor by 
other persons, specifying 
which, if any, of the 
guarantors is a related party 
to the corporate debtor and 
the corporate applicant; 
and 

  

22. Relevant extract of any 
constitutional document or 
shareholders’ agreement 
that records the authority of 
the corporate applicant to 
make this application, 
where the corporate 
applicant is a member or 
partner of the corporate 
debtor 

  

23. The relevant extract of an 
employment agreement, 
constitutional document or 
fillings made to the 
Registrar    of    Companies 
confirming the authority of 
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 the corporate applicant to 
make this application, 
where the corporate 
applicant is an individual in 
charge of managing the 
operations and resources 
of the corporate debtor or 
has control and supervision 
over the financial affairs of 
the corporate debtor 

  

24. Judgments relied on   

25. Nature of business of the 
corporate debtor 

  

 
 

 

The petitioner is directed to fill in the above proforma, for expeditious disposal of 

Section 10 Applications. Please suggest improvement on 

ncltmumbai0005a@gmail.com hard copy of the above proforma be submitted 

before the Bench with complete information at the time of the proceedings. 

 

 
Date: Submitted by: 

Contact No: 
Email: 

mailto:ncltmumbai0005a@gmail.com
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CHECKLIST FOR VOLUNTARY LIQUIDATION (SECTION 59 OF THE 

INSOLVENCY AND BANKRUPTCY CODE, 2016) 
 
 
 

Sr. 
No 

Particulars Please provide the Annexure/page no as 
mentioned in the application/submissions 

1 Jurisdiction of concerned RoC  

2 MOA & AOA of the Petitioner 
Company 
True copy of Master Data 

 

3 Date of meeting of Board of 
Director 

● Minutes attached 
● % of members approving 

the proposal 

 

4 Declaration of Solvency with 
RoC- duly signed by Directors 

 

5 Information to Registrar of 
Company and IBBI in Form GNL- 
2 and MGT-14 along with EOGM 
resolution 

 

6 Public Announcement  

7 Whether any claim lodged 
pursuant to public 
announcement? 
If any claim is filed, whether the 
same has been settled? 

 

8 Whether information is given to 
the IT Department under Section 
178 of Income Tax Act? 

 

9 Creditor’s claims verification by 
Liquidators 

 

10 Date of Preliminary and Final 
reports by Liquidator 

 

11 Separate Bank Account details  

12 Whether accounts in bank 
account distributed? And Bank 
A/c closed? 
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Other Relevant information/Remarks 

 

13 Filing of final report with 
RoC/IBBI 

 

14 Any response filed to the report 
of RoC/IBBI 

 

 
 

 
 

 

This is a basic discussion paper to enable the NCLT Benches to collect relevant 

information in the first/second hearing so that disposal of Applications under 

Section 59 of Insolvency and Bankruptcy Code, 2016 is expedited. Please 

suggest improvement on ncltmumbai0005a@gmail.com Hard copy of the 

information in the above format be submitted before the Bench at the time of the 

proceedings. 

 
 
 
 

Date: Submitted by: 
Contact No: 
Email: 

mailto:ncltmumbai0005a@gmail.com
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CONVENIENCE PROFORMA for RESOLUTION PLAN APPROVAL to be filed by 
RESOLUTION PROFESSIONAL 

1. Name of Corporate Debtor: 

2. Name of Directors of Corporate Debtor: 

3. CIN of Corporate Debtor: 

4. Shares of Members of CoC - Table 
 

Name of the 
financial 
creditor 

Amount 

claimed 

Amount 

admitted 

Percentage of 

voting share(%) 

Voting for Resolution 
Plan (Voted 
for/Dissented/Abstain 
ed) 

     

     

 

5. Valuation Report 
 

Sr. No. Name of Valuer Fair value Liquidation Value 

    

    

 

6. Note on the calculation of minimum liquidation value u/s 30(2)(b) in the present plan. 

 

7. Meetings of CoC 
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Particulars Date of CoC 
Meeting 

Main Agenda of 
discussion 

Important 
decisions ratified 

1st CoC Meeting    

2nd CoC Meeting    

    

    

 
 
 

 
8. Public Announcement – Form A ( newspaper details) 

9. Form – G (Newspaper publication) 

10. Details of the change of RP, if any? 

11. Prospective Resolution Applicant(s) (PRAs) 
 

 

Sr. No. Names 

  

  

 

 

12. If the aggregate dues of the operational creditors is not less than 10% of total debt, 
whether compliance of Regulation 36A (12) of CIRP Regulations, 2016 has been 
made by the Resolution Professional? 

13. Is the corporate debtor a going concern within the meaning of Section 5 (26) of the 
Code? 

14. Modifications made in Resolution Plan after initial CoC approval, if any. 

15. Whether the Resolution Plan maintains Corporate  Debtor as a going concern, 

specify the status before and after approval of the Plan. 

16. Note on a security interest in the Corporate Debtor’s assets by the parties, if any. 

17. A note on how the provision for payment to operational debtors is in compliance with 
the provisions of Section 30(2) (B) of the IBC, 2016. 

18. Date of filing of Compliance Certificate in the prescribed form, i.e., Form 'H' in 
compliance with Regulation 39(4) of the Insolvency & Bankruptcy Board of India 
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(Insolvency Resolution Process for Corporate Persons) Regulations, 2016 by the RP. 
Please mention the page number of Form H filed with the original application. 

19. Details of Monitoring Committee 
 

 

Name(s) of the proposed 
member(s) of implementation and 
monitoring committee 

Brief description of the 
Proposed member(s) of the 
I&M committee 

  

 

 

20. A resolution plan shall provide for the measures, as may be necessary, for insolvency 
resolution of the corporate debtor for maximization of value of its assets, including 
but not limited to Clauses (a) to (j) of Regulation 37. Not all Clauses are covered in 
each Resolution Plan. Please mention the Clauses relevant to your case and mention 
page numbers in the Resolution Plan dealing with the same. 

 

Regulation 37 Relevant Page Number of the Resolution Plan 
dealing aforesaid compliance with Regulation 
(Clause wise) 

(a)  

(b) …….(j)  

 

21. The amounts actually provided for under Section 30(2) of the Code: 
 

Particulars Amount 
of Claim 
Filed 
(Rs. in 
Cr.) 

Amount 
of Claim 
admitted 
(Rs. in 
Cr.) 

Amount 
provided 
under the 
Plan (Rs. 
in Cr.) 

Amount 
provided 
to the 
amount 
claimed 
% 

Amount 
reflected in 
the  last 
Balance 
Sheet 
before 
CIRP. (only 
on 3  * 
starred item 
below) 

Amount 
available 
in 
liquidation 

Secured 
Financial 
Creditors 

      

Unsecured       
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Financial 
Creditors 
(except 
related party) 

      

*Staff & 
Workmen 

      

Operational 
Creditors 
(statutory 
dues) 

      

Related 
Party 
(includes 
Unsecured 
Financial 
Creditors & 
Operational 
Creditor) 

      

*Statutory 
Liabilities 

      

*Any other 
liability, 
including 
contingent 
liability 

      

Total       

 

 

Please attach a copy of the last Balance Sheet before the initiation of CIRP. 

 

 
22. The term of plan and its implementation schedule in detail R.38(2): 

 
 
 

Sr. 
No. 

Particulars Amount (Rs. 
in Lakhs) 
verified by 
RP 

Upfront 
Cash 

Deferred 
Cash at the 
end of 1st 
Year 

Rest of 
Deferred Cash 

1. CIRP Cost     
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2. Secured 
Financial Creditor 

    

3. Unsecured 
Financial Creditor 

    

4. Operational 
Creditor for 
Goods & 
Services 

    

5. Operational 
Creditor 
Government 
Dues (Customs) 

    

6. Operational 
Creditor 
Government 
Dues (Tax) 

    

7. Operational 
Creditor 
Employees & 
Workers 

    

8. Funds for 
stabilization of 
Business and 
Working Capital 

    

 

 

23. Relinquishment/Waiver of liabilities and Approvals prayed for : 
 
 
 

Sr. 
No. 

Relief and/or 
Concessions and 
Approvals Sought 

Competent Authority/ 
Courts/ 
Government/Semi- 
Government Authority for 
relief sought 

Justification for seeking 
the relief/concession 
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24. Section 32 A compliance regarding the liability of prior offences and pending litigation 
in the present case. 

25. Please attach an affidavit by RP that he has done due diligence on the claim of the 
SRA regarding meeting the requirements of S.29A and finds the same in order. 

26. In case the corporate debtor is an MSME and is exempted from the provisions of 
Section 29A, the RP is to submit an MSME certificate along with an affidavit that no 
proceeding for cancellation of the Acknowledged Entrepreneurs Memorandum has 
been undertaken in this case by the prescribed authority or the same is not cancelled 
as on the date of filing the application. 

27. Whether the RP has formed an opinion and made a determination on the preferential 

and other transactions under Regulation 35A. 

28. Details of dues of the workmen (for the period of twenty-four months) and employees 
(for the period of twelve months) under Section 30(2)(b) read with Section 53 of the 
Code : 

 

Details of dues of workmen (beyond 24 Months) and Employees (12 Months) 

 
In INR. 

 
Category 

 
Salary 

 
Provident Fund 

 
Leaves 

 
Gratuity 

 
Total 

 
Workmen 

     

 
Employees 

     

 
Total 
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29. The Successful Resolution Applicant to state on affidavit that the following payments 
are provided for/or will be paid over and above the provisions of the Resolution Plan 
in compliance of the order of the Hon’ble NCLAT in the Case of M/s Jet Airways India 
Ltd.; upheld by the Hon’ble Supreme Court in Civil Appeal No 407 of 2023 with Civil 
Appeal Nos 465-469 of 2023. 

(i) The workmen and employees are entitled to receive the amount of provident 

fund and gratuity in full since they are not part of the liquidation estate under 

Section 36(4)(b)(iii). 

(ii) The workmen are entitled to receive their dues from the Corporate Debtor for 

period of 24 months as per provision of Section 53(1)(b) at least to minimum 

liquidation value envisaged under Section 30(2)(b) read with Section 53(1). 

30. Whether revised Form H has been filed in case the amounts for distribution to various 
stakeholders have changed subsequent to the filing of the original Form H along with 
the application. If yes, date of filing. 

31. Name and Contact details of the Forensic Auditor: Yes/No 

 

 
32. Whether the Forensic Auditor is in the empanelled list of the Indian Banks’ 

Association : Yes/No 

33. Allegations of PUFE Transactions filed by RP under Regulation 35A: 
 

 

Sections Nature of 
allegation 

Amounts 
involved 

Documents 
relied upon 

Remarks 

     

     

     

     

 
 

 

34. Copy of transaction Audit Report and Forensic Audit Report be submitted if not 
already done. 

35. If transaction audit/forensic audit was done anytime within three years prior to 
initiation of CIRP by the lending banks/members of COC, a copy of such audit reports 
be submitted. 
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36. Whether there is a provision in the Resolution Plan specifying disbursement of 
amounts recoverable from PUFE transaction to Creditors.? 

37. Specify the party that will pursue the avoidance transaction application and also meet 
the expenses incurred therein. 

38. Whether separate applications for Sections 43, 45, 66 and related Sections in the 
Code as applicable have been filed regarding PUFE transactions? 

39. Details of exclusion(s) & extension(s) granted by NCLT, if any? 

40. Any such application as mentioned above is pending before NCLT. 

41. Any order passed by NCLT or Higher Judicial Authorities e.g. Hon'ble Supreme Court 
& Hon’ble NCLAT and Others, relating to this CIR proceedings. 

42. Date of filing of an affidavit by RP regarding the compliance of Section 29A due to 
verification of the affidavits filed by the SRA. 

43. Whether the corporate debtor has a reserve fund for PF/gratuity. 

44. Affidavit by SRA for payment of PF and Gratuity dues up to the date of order of the 
NCLT approving the Resolution Plan in terms of the order of the Hon’ble NCLAT in 
the Case of M/s Jet Airways India Ltd.; upheld by the Hon’ble Supreme Court in Civil 
Appeal No 407 of 2023 with Civil Appeal Nos 465-469 of 2023. 

45. If any IA is pending for claims and the same has been summarily rejected by the RP, 
an affidavit by the RP communicating the decision of the COC after a fresh 
consideration of the claim. 

46. RP is to state on the affidavit whether there is any contingent liability of the corporate 
debtor pending as on the date of initiation of CIRP and before the approval of the 
Resolution Plan by the CoC. 

47. if any contingent liability is pending, the SRA is to state on affidavit whether the same 
has been taken into account in the Resolution Plan. 

48. The RP is to state on affidavit whether the Resolution Plan is compiled with 
Regulation 38 (2) (d) of the CIRP Regulations, 2016. 

49. If there is any change in the distribution of amounts from what is reflected in the 
original Form H , whether a revised Form H indicating the final distribution is filed? 

50. Details of the IAs/CAs filed where the RP is applicant/respondent in the following 
Format: 

 

Sr. 
No. 

IAs/CAs 
No. 

Date of 
filing 

Applicant(s) Respondent(S) Prayer Remarks Bearing on 
Resolution 
Plan 
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51. Pending Litigation related to Corporate Debtor: 
 
 
 
 

Sr. 
No. 

Name of 
Judicial 
Authority 

Year of 
Filing 

Parties to 
the 
Litigation 

Subject matter 
of Litigation 

Present status of 
Litigation 

Remarks 

       

       

 

52. Details of payment schedule: 
 

 

 Amount in Crore Details of payment 

Earnest Money Deposit   

Upfront Contribution, if any, as per the 
Resolution Plan submitted by the 
applicant 

  

Performance Security under Regulation 
39(4) 
Sub Regulation (4A) of Regulation 36B 
read with Regulation 39(4) 

  

 
 

53. Summary of the Financial proposal/payment under the Resolution Plan is as follows 
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Particulars Amount 

Resolution Plan Value:  

CIRP Cost  

Payment to Secured financial Creditors:  

Workmen’s & Employees priority dues:  

Operational Creditors  

 
 
 
 
 
 

Note: This Proforma is devised to highlight critical information in a resolution plan 

for expediting the approval of resolution plans/liquidation. Any suggestion to 

improve the same may be emailed to ncltmumbai0005a@gmail.com 

Date: Filed by: 
Contact No. 
E-mail: 

mailto:ncltmumbai0005a@gmail.com
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CONVENIENCE PROFORMA for SECTION-33 of IBC 
(to be filed by the RESOLUTION PROFESSIONAL) 

1. Please specify the Section/Sub-Section under which application is made: 

(i) Section 33(1)(a)/33(1)(b) 
(ii) Section 33(2) 
(iii) Others 

2. Date if initiation of CIRP - 

3. Shares of Members of CoC - Table 
 

Name of the 
financial 
creditor 

Amount 
claimed 

Amount 
admitted 

Percentage of voting 
share(%) 

    

    

 

4. Valuation Report 
 

Sr. 

No. 
Name of Valuer Fair value Liquidation Value 

    

    

 

5. Meetings of CoC 
 

Particulars Date of CoC 
Meeting 

Main Points of 
discussion 

Important 
decisions taken 

1st CoC Meeting    

2nd CoC 
Meeting 

   

    

    

 

6. Is the Corporate Debtor a going concerns? 
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7. Details of change of RP, if any? 

8. Allegations of PUFE Transactions filed by RP under Regulation 35A: 
 

 

Sections Nature of 
allegation 

Amounts 
involved 

Documents 
relied upon 

Remarks 

     

     

     

     

 

 

9. Details of exclusion(s) & extension(s) granted by NCLT, if any? 

10. Compliance of the following Regulations: 

Regulation 39B; 

Regulation 39C; 

Regulation 39D; 

11. Any such application as mentioned above is pending before NCLT. 

12. Any order passed by NCLT or Higher Judicial Authorities e.g. Hon'ble Supreme Court 
& Hon’ble NCLAT and Others, relating to this CIR proceedings. 

13. Details of the IAs/CAs filed where the RP is applicant/respondent in the following 
Format: 

 
 

Sr. 
No. 

IAs/CAs 
No. 

Date of 
filing 

Applicant(s) Respondent(s) Prayer Remarks Bearing on 
Resolution 
Plan 

        

        

 

 

Note: This Proforma is devised to expedite the approval of Application under 
Section 33 of the IBC. Any suggestion to improve the same may be emailed to 
ncltmumbai0005a@gmail.com. 

Date: Filed by: 
Contact No. 
E-mail: 

mailto:ncltmumbai0005a@gmail.com


Page 1 of 4 

P-2 

 

 

 

CONVENIENCE PROFORMA for Dissolution of Corporate Debtor 
(to be filed by the LIQUIDATOR at the time of Application of Dissolution of 

Corporate Debtor under Section 54 of the IBC) 
 

1. Date of commencement of Liquidation and appointment of Liquidator - 

2. Date of filing and Diary No. of Preliminary Report (as per Regulation 13) submitted 
before NCLT. 

3. Date and Diary No. of Asset Memorandum (as per Regulation 34) submitted before 
NCLT. 

4. Amount claims received and verified : 
 

 

Sr. 
No. 

Names Claims received 
Amount (in Cr.) 

Claims verified under 
Regulation 12(2)(b) 
Amount (in Cr.) 

1. Operational Creditors   

2. Financial Creditors   

3. Workmen and Employees   

4. Other Stakeholders   

 

 

5. Date of constitution of Stakeholders Consultation Committee as per Regulation 31A. 

6. Meetings of the Stakeholders Consultation Committee: 
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Particulars Date of 
SCC 
Meeting 

Main 
Agenda of 
discussion 

Important 
decisions 
ratified 

Whether 
any advice 
of SCC not 
complied 
by the 
Liquidator 

Remarks 

1st SCC 
Meeting 

     

2nd SCC 
Meeting 

  ko   

      

      

 

 

7. Value of Assets, Valued in accordance with Regulation 35 – 
 

Sr. No.  Market Value Liquidation Value 

1. Agriculture Land   

2. Factory Land & Building   

3. Plant, Machinery, Furniture & 
Fixtures 

  

4. Trade Receivable   

5. Cash & Cash equivalent   

6. Short Term Loans & Advances   

7. Others (Please specify)   

 
 

8. Whether any compromise or arrangement is proposed under Rule 2B? 

9. Whether Valuation of assets or business intended to be sold has been completed as 
on date? 

 

10. Provision under which Sale of Assets have been made so far (as per Regulation 32 
 

(a) to (f)): 
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Regulation 32 Value of Asset 

(a)  

(b) …….(f)  

 
 
 

 
11. Whether the Liquidator has formed an opinion and made a determination on the 

preferential and other transactions : Yes/No 

12. Whether the avoidance applications have been segregated Section wise? Yes/No 

 

13. Whether any avoidance application pending before this Adjudicating Authority? 

 
Yes/No 

 

14. Name and Contact details of the Forensic Auditor: 

 

15. Whether the Forensic Auditor is in the empanelled list of the Indian Banks’ 

Association? Yes/No 

16. Whether Form H is filed? 

 

17. Allegations of PUFE Transactions filed by Liquidator under Regulation 35A: 
 

 

Sections Nature of 
allegation 

Amounts 
involved 

Documents 
relied upon 

Whether 
still pending 
for 
adjudication 

     

     

     

 
 
 

18. Details of the IAs/CAs filed where the Liquidator is applicant/respondent in the 
following Format: 
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Sr. 
No. 

IAs/CAs No. Date of 
filing 

Applicant( 
s) 

Respondent(s) Prayer Diary 
No./Date of 
submissions 
made so far 

Remarks 

        

        

 

 

19. Whether any litigation or avoidance application pending in respect of the corporate 

debtor. 

20. If yes, the liquidator to call a meeting of the financial creditors and they will submit on 

affidavit clarifying on the following: 

I.   How these litigations /applications are proposed to be pursued, who will receive 

the proceeds, if any, from the above litigation/application and who will meet the 

expenses on these proceedings after the dissolution of the corporate debtor. 

 
 
 
 
 

Note: This Proforma is devised to highlight critical information in Liquidation to expedite 

the approval of Dissolution proceedings. Any suggestion to improve the same may be 

emailed to ncltmumbai0005a@gmail.com. 

 
 

Date: Filed by: 
Contact No. 
E-mail: 

mailto:ncltmumbai0005a@gmail.com


PAGE 1 OF 4 FIRST MOTION CHECKLIST 
 

 

IN THE MATTER OF AMALGAMATION/ARRANGEMENT OF 

(UNDER SECTION 230-232 OF THE COMPANIES ACT 2013) 

● Mention exact page numbers and Annexures (Add columns according to number of companies) 
 

Sr. No.  Relevant 
Section/Rules 

Company 1 Company 2 

1. Brief Description of Scheme. (Mentioning the transfer of 
business Undertakings between companies only) 

 

2. Nature of the scheme [Example: subsidiary, simpliciter 
merger, composite scheme along with reduction; Demerger; 
Cross Border Amalgamation Etc] 

 

3. Copy of Scheme of Amalgamation/Arrangement RULE 3 (iii)  

4. Rationale of Scheme & Prayers in the Application (Specify 
page numbers) 

 

5. Nature of Business    

6. Notice of Admission FORM 2   

7. Whether the Jurisdiction of companies are under this bench?    

8. Affidavit under NCLT Form 6 as given in Rule 3 (iii) RULE 3 (iii)   

9. Copy of Minutes of Board Meeting of the applicant companies 
approving the scheme [Specify Annexure No. and Date of 
Meeting] 

   

10. "Appointed Date" as mentioned in the Scheme.   

11. Whether the Scheme envisage any reduction of share capital. 
If not, Affidavit in this regard. 

Section 230 
(2)(c) 

  

12. Whether Scheme envisage any Corporate Debt Restructuring 
consented to by not less than 75% of the creditors in value. 
If not, Affidavit in this regard. 

Section 230 
(2)(c) 

  

(i) a creditor’s responsibility statement in the prescribed form; Section 230   

https://ca2013.com/rule-3-companies-compromises-arrangements-and-amalgamations-rules-2016/
https://ca2013.com/rule-3-companies-compromises-arrangements-and-amalgamations-rules-2016/
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17640
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17640
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17640
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17640
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=26201
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17640
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(ii) Provision for safeguards for the protection of other secured 
and unsecured creditors; 

Section 230 
(2)(c) 

  

(iii) Copy of report by the auditor that the fund requirements of the 
company after the corporate debt restructuring as approved 
shall conform to the liquidity test based upon the estimates 
provided to them by the Board; 

Section 230 
(2)(c) 

  

(iv) where the company proposes to adopt the corporate debt 
restructuring guidelines specified by the Reserve Bank of 
India, a statement to that effect; 

Section 230 
(2)(c) 

  

13. Whether Accounting Treatment in the scheme is as per 
Section 133? [Specify Date of Certificate and Annexure No.] 

Section 133 of 
Companies Act, 2013 

  

14. Legal proceedings or An Affidavit to the effect that no legal 
proceedings are pending. 

   

15. Provision regarding Interest of workmen and staff (employees)    

16. Valuation Report 
Mention Name of valuer & Registration No. 

Section 230 
(2)(c) 

  

Date of Valuation 

Annexure No. 

Proposed Share Exchange Ratio [Specify Page No.]    

17. Whether any affidavit regarding the sectoral regulators has 
been filed? (Also Mention - Applicability of Competition 
Commission of India) 

   

18. Date of Audited Financial Statement filed?    

19. Date of latest Provisional financial statement filed? Is it within 
6 months from the date of proposed meetings? 

   

20. Whether list of shareholders is certified by Independent 
Chartered Accountants/Company Secretary/ Director/ 
Authorised Signatory. 

   

21. Whether list of creditors is certified by Independent Chartered 
Accountants/Company Secretary. [Mention the name of 
auditor and date of issuance of certificate] 

   

http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17640
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17640
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17640
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17640
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17640
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17640
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17516
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17516
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17640
http://ebook.mca.gov.in/Actpagedisplay.aspx?PAGENAME=17640
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22. Please mention the total number of Shareholders, Secured Creditors, Unsecured Creditors or any other class of shareholders/creditors along with 

their Consent Affidavits, If any. [Mention Page No./Annexure] 
 

Name of 
the 
Applicant 
Companies 

 

Shareholders along with their consent 
 

Creditors along with their consents 

 Equity 
Shareholder 
(A) 

Consent of 
(A ) with 
calculations 

Preference 
Shareholders 
(B) 

Consent of 
(B) with 
calculations 

Debenture 
Holders 
(C) 

Consent of 
(C) with 
calculations 

Secured 
Creditors 
(D) 

Consent of 
(D) with 
calculations 

Unsecured 
Creditors 
(E) 

Consent of 
(E) with 
calculations 

Applicant 
Company 
No.1 

          

Applicant 
Company 
No.2 

          

 

23. Grounds on which exemption from meetings has been sought ( if any) 
 

 Ground for exemption of 

meetings of Equity 

Shareholders 

Ground for exemption of 

meetings of Secured 

Creditors 

Ground for exemption of 

meetings of Unsecured 

Creditors 

Applicant Company 1    

Applicant Company 2    

 

24. Please furnish the details of shareholding of applicant companies in the following format:- 
 

Sr. No. Company CIN PAN Date Of 
Incorporation 

Authorised Share 
capital 

Issued, Paid Up 
and Subscribed 
Share Capital 

1. Applicant 
Company 1 

     

2. Applicant 
Company 2 
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25. Post amalgamation / Demerger the capital structure of the applicants will be as under: 
 

Sr. No. Company CIN PAN Date Of 
Incorporation 

Authorised Share 
capital 

Issued, Paid Up 
and Subscribed 
Share Capital 

       

       

       

 

Note:- This format is devised to help petitioners/applicants furnish before NCLT Bench all required information/certification under the Companies Act, 

2013 in the early stages of hearing to expedite approvals under Section 230-232 of the Act. Any suggestion for improvement is welcome. 


