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NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH

COURT-V
Hearing Through: VC and Physical (Hybrid) Mode

Cisco WebEx Video Conference ID: 2519 646 2929 DAY :THURSDAY
VC Link https://ncltmum.webex.com/meet/ncltmumc5 DATE: 12.06.2025
Following matters are listed before the Bench, for hearing through Hybrid Mode. TIME: 10:30 AM
In case joining through video conferencing, parties shall join through Laptop and not through Mobile and not while in a Vehicle.

While joining hearing through VC, Counsels/ parties have to write the Item No. along with their names (in the Username Box while logging

in), otherwise joining the hearing through VC may not be permitted.

Parties are requested to test the Audio & Video Quality of their system before hearing and switch on their camera only at the time of
appearance.

Parties shall keep their Audio muted & Video closed till their matter is called out.

Parties should be ready with requisite infrastructure to share the documents on-line during the hearing

Parties should be ready to share on-line, the Judgments / Citations sought to be relied upon.

Appearance should be shared during the hearing in the Chat Box in the Cisco web-ex with item No. and for whom they are
appearing.
Parties/ counsels appearing physically should make attendance in the Register maintained in the court for the purpose.

Note: Hybrid mode in the present context means court assisted hybrid hearings in case one party is physically present and the other party is appearing
through Video Conference. This will continue till proper hybrid system is set up for which consultation is in progress with the Ministry of Corporate Affairs

and other stakeholders.



https://ncltmum.webex.com/meet/ncltmumc5

Coram: 1. SH. SUSHIL MAHADEORAO KOCHEY, HON’BLE MEMBER (J)
2. SH. CHARANJEET SINGH GULATI, HON’BLE MEMBER (T)

Name | Name
Name of
Sr. . . of |of RP/
CP. No. IA/CA No. Purpose Section Name of Parties Counsel L Remarks
No. for P CounseliLiquida
for R |tor/MP
PRONOUNCEMENT
Saiarya Enterprises LLP . .
Fortis India
1. RCP(IB)/27(MB)2024 Pronouncement| |BC under Sec 7 VS )
Aloha International Brewpub Pvt Ltd aw
Sunish Deepak Lokare
2 RCP(1B)/28(MB)2024 Pronouncement Vs Fortis India
' (1B)/28(M8) IBC under Sec 7 Aloha International Brewpub Private Law
Limited
IA/107/2024 Mr. Krishna Chamadia
IA(PLAN)/107/2024 Sec 30 IN THE MATTER OF
C.P.(1B)/585(MB)2021 ( 4 / - . Chandhiok
3. (Resolution Plan) Pronouncement| |IBC under Sec 7 Axis Bank Limited
(CIRP-16.11.2022) VS &mahajan
M/s Indian Mega Agro Anaj Limited
IA(DIS.)/17/2025 Mr. Anish Gupta
Liquidator of Vidyasagar Learning Pvt
C.P.(I1B)/2347(MB)2019 Ltd Mil
4, (CIRP-17.08.2021) IA(DIS.)/17/2025 Sec 54(1) | Pronouncement | IBC Under Sec9 IN THE MATTER OF v
(Lig-28.08.2022) India Printing Works Ghoshal
Vs
Vidhyasagar Learning Pvt Ltd
SUPPLEMENTARY
101. C.P. (1B)/598(MB)2025 New Application| IBC Section 59 Helix Investmentl-si:]i\g;ors LnelB) Bathiya Legal
[ R e BT I1A/2431/2025 vandana garg VS ujjval
(Declare that the loan desai
téa nsactli)nls:)b(;’iwegnt:]he IN THE MATTER OF
102. C.P. (1B)/498(MB)2021 orporate Debtor & the | \ow Application Moon Star Securities Trading & Same as sr 209

(CIRP on 04.10.2021)

Resp with an outstanding
of Rs. 1,44,52,200 &
Condone the delay in

filing of the Application)

IBC Under Sec 7

Finance Co.Ltd
Vs
Raghuleela Builders Pvt.Ltd

PRS Legal
Advoctes




1A/2426/2025 Sec 60(5)
(Declare that the
adjustment of the refund
amt by the Resp against

IA/2426/2025 Prashant Jain VS Principle
Commissioner of Income Tax

Abhishek
C.P. (1B)/299(MB)2023 the alleged outstanding L IN THE MATTER OF .
New Applicat IBC 7
103 (CIRP-10.11.2023) tax demands for the | o \Pplication | [BC Under Sec Axis Bank Limited V'Z';f"‘;i’;ith
assessment years 2011- Vs
12,2012-13, and 2014-15 VIN Semiconductors Private Limited
is in violation of the
moratorium imposed)
IA/2464/2025 Section
19(2) / Regulation 30
(Direct the Resp to IA/2464/2025 Mr. Manoj Kumar
immediately provide to Agarwal Interim Resolution Professional
the Applicant all the of M/s Nishta M;.all Management Co.
. Pvt. Ltd VS Digambar Jadhav
C.P.(IB)/939(MB)2023 details sought by the IA/2466/2025 Canara Bank
104. (CIRP-24-03-2025) Applicant and as listed in | New Application | IBC Under Sec 7 IN THE MATTER OF Mily Ghoshal
Schedule-)) Canara Bank
1A/2466/2025 Section 22 VS
(Replace of Mr. Manoj Nishta Mall Management Company
Kumar Agarwal as IRP and Private Limited
Appoint Mr. Dinesh
Kumar Aggarwal)
1A/2441/2025 Sec 60(5) Pegasus Assets Reconstruction Private
(Revive the CP bearing Limited N
.P.(1B)/1108(MB)202 Vidh
105, | G- (1B)/1108(MB)2023 1108/2023 filed by the |New Application | IBC Under Sec 7 Vs idhil
(Disposed of-22.11.2023) . . . Partners
Applicant against the Prathamesh Wines (India) Private
Resp) Limited
IA/2458/2025 Rajesh Shah RP of RK Patil
C.P.(1B)/119(MB)2024 A/2458/2025 Sec 60(5) InfraSt::lc;::Eeh:l\ﬁ:RLg?:lted
.P. . N B . L
106. (RFO on -21.10.2024) (Condone delay & List of | New Application | IBC Under Sec 7 Janaseva Sahakari Bank Limited Kanj & Co.LLP
Creditors) VS
RK Patil Infraprojects Private Limited
IA/2428/2025 Sec 60(5) IA/2428/2025 IA/2485/2025 Fanendra
(5" progress report H Munot
C.P. (IB)/492(MB)2018 (QuarterJanuary 2025 to L IN THE MATTER OF Chheda Kunal
107. (CIRP-20.03.2020) March 2025) NEEERIEE) [SEEEErsces Prime Enterprise Chandrakant
VS

1A/2485/2025 Sec 60(5)
(EXT-6 Month)

Awate Engineering Pvt Ltd




C.P. (1B)/2323(MB)2018

IA/2448/2025 Regulation
44(2), Liquidation process
Regulation, 2016
(Condone the delay -197

IA/2448/2025 CS Anagha Anasingaraju
Liquidator for the M/s. Kohinoor
Precision Component Limited

Avinash R
108. (CIRP-02.01.2022) days IA 3745/2054 & EXT | New Application | IBC Under Sec 9 IN THE MATTER OF vinas
. Khanolkar
(qu-30092020) 2 years Statutory Period B D Impex Pvt.Ltd.
of Liquidation Process of i ) _VS
IWs. Kohinoor Precision Kohinoor Precision Componet Ltd.
Component Pvt Ltd)
1A/2439/2025 Consortium of Companies
IA/2439/2025 Sec 60(5) through lead member- Itech Infra
(Direct the Resp no.1 to projects Private Limited VS Sanjay
C.P.(IB)/4776(MB)2018 place the Resolution Plan L. Mishra . .
New Appl IB H hT
109. (CIRP-17.03.2023) i e B e ew Application | IBC Under Sec 9 IN THE MATTER OF arish Taneja
Applicant on 20.05.2025 Markolines Infra Private Limited
before the COC of voting) ) Vs o
Sion Panvel Tollways Private Limited
IA/2442/2025 Sec 60(5) o 24421 iIOTZSEF:,’I‘:;‘T’;; 22"””“
110 C.P. (IB)/3942(MB)2019 " sless et New Application | IBC Under Sec 9 Wood Preservers Private Limited Chheda Kunal
' (CIRP ON 19.11.2019) @Uarterianuary202510 PP e Chandrakant
March 2025) LB Industries Private Limited
IA (LIQ.) Progress Report/376/2025 Ms.
IA (LIQ.) Progress Jovita Reema Mathias
C.P.(IB)/4230(MB)2019 Report/376/2025 IN THE MATTER OF
111. (CIRP on 13.07.2022) (11t Progress Report | New Application | IBC Under Sec 9 | kai bhimrao jyoti chavan multistate co- Yash Jariwala
(LIq-13072022) quarter ended on 31 st op credit society Itd
March, 2025) U
prathiba skyscrapes pvt Itd
ORDINARY
IA/743/2022 Naren Sheth - Resolution
Professional Vs Vijay Rajendraprasad
Gupta
IA/4617/2024 Punjab Nati | Bank
C.P.(IB)/1382(MB)2020 | 'A/743/2022 Sec66(1) Further /4617/ Unjab Tatienatban .
201. (CIRP 22.09.2021) IA/4617/2024 Sec 60(5) Consideration IBC under Sec7 VS Mr. Naren Sheth India Law LLP 12:30 PM
o IN THE MATTER OF
State Bank of India
VS

Shreem Corporation Limited




Rajasthan Land Holdings Limited

VS Aagam
. .P. IBC under Sec 7 . . .
202 C.P. (1B)/673(MB)2024 Part Heard unaer >ec Kaleidoscope Island Estates Private Doshi
Limited
. Nu World Global Hongkong Limited
W A h
203, | C.P.(IB)/1054(MB)2024 wmi'::;: IBC Under Sec 9 Vs ’;:‘nbh:"
Silveroak Home Appliances Pvt Ltd
IA/1570/2025 Sec 60(5) IA/1570/2025 Neehal Pathan
CP.(IB)/601(MB)2024 | (Takeonrecord thereport Further \NTHE MATTER OF Khushboo
204. dated 06.03.2025 of . . Rajendra Raja Bali Singh
(CIRP-24.01.2025) . L Consideration Shah
Certifying Constitution of IBC Under Sec 7 VS
CoQ) Rohan Developers Private Limited
1A/3394/2023 Sec 66(1)
(Direct Resp No 1A/3394/2023 Manf)j Kumar M.ishra
1,2,3.4,5,6,7 & 8 to VS Anil Ragho Sali
C.P.(IB)/3045(MB)2019 individually. iointly & IN THE MATTER OF Aniket
205. (CIRP on 04.11.2019) | y-, J 4 Further IBC Under Sec 7 Ahmednagar Mechants Co- Sharma
(Lig on 05.05.2022) severally reimburse & Consideration OperativeBank Limited
reverse the Fraudulent Vs
transactions of Rs Ujwal Electrical Stampings Pvt Ltd
10,25,00,000/-)
/ / \ IA/2559/2022 Mr. Deepak Panpaliya VS
1A/2559/2022 Sec 66(1 ; ;
cr.oysononn | AT TS|
206. (CIRP-28.03.2022) (Direct Resp no 1to 5 pay MNET | 1BC under Sec 7 ¥
. Consideration ICICI Bank Ltd Padiya
(Lig-18.10.2022) an amt of 4,27,43,987) VS
Rajmangal Milk & Agro Foods Pvt.Ltd
1A/1298/2025 Sec 60(5) 1A/1298/2025 Mr. Shammee Swaran
Rule 11 of NCLT, Salaria VS Mr. Sanjay Kumar Mishra
C.P.(1B)/203(MB)2021 (Set aside the decision of Further IN THE MATTER OF . -
. . . IBC under Sec 7 - Sahil H
207 (CIRP-12.04.2023) COC & Direct RespNo.1to | Consideration under sec IDBI Bank Limited ahit Harjani
place and put up only Vs
eligible Reso Plans) Simm Samm Hotels Private Limited
1A/2103/2023 1A/2104/2023
1A/2103/2023 Sec. 45 (1) |A/$;2§t/tzozk3) Susl'I'Kum'alzﬂAiirwal et
amben Vijayraj Mehta niru
208. C((;éfg{] 11162; 01(;/'230)52)2 1| 1A/2104/2023 Sec 60(5) coni,?:e'i;on IBC under Sec 7 IN THE MATTER OF Purusothama
o 1A/2126/2023 Sec 60(5) State Bank Of India n
VS

VHM Industries Limited




1A/1034/2024 Sec 60(5)

(direct the Resp to
Forthwith execute

agreements for sale in
respect of the Units

1A/1332/2022 Bank of Baroda VS
Raghuleela Builders Private Limited
1A/1034/2024 Riddhi Siddhi Developers
Pvt. Ltd. VS Vandana Garg Resolution

Further Professional of Raghuleela Builders Pvt.
209. C.P. (1B)/498(MB)2021 bearing Nos. 503, 504 and Consideration | IBC Under Sec 7 Ltd.
(CIRP on 04.10.2021) 604 in the project 'One IN THE MATTER OF
; - - PRS LEGAL
BKC bearing RERA Moon Star Securities Trading & ADVOCTES
Regi N0.51800005147 Finance Co.Ltd
1A/1332/2022 Sec 60(5) Vs
Raghuleela Builders Pvt.Ltd
IA/5525/2024 U Balakrishna Bhat
VS Kalptaru Fincap Limited
IA/5667/2024 U Balakrishna Bhat VS
1A/5525/2024 PNB Housing Finance Limited
IA/5667/2024 ; i i
C.P. (IB)/1890(MB)2018 Further IA/$763/2024 U Balakrishna Bhat VS Simran Singh
210. IA/5763/2024 Sec 60(5) ) . IBC under Sec 7| Elysian Wealth Fund (Formerly known MDP and
(LIQ-18.01.2022) Consideration . . -
Rule 11 of NCLT, 2016 as M/s. Silver Stallion Limited) Partners
IN THE MATTER OF
Dena Bank
VS
Nitin Fire Protection Industries Ltd
IA/1412/2025 Ali Manzar Khan VS
Vijay P Lulla
C.P.(IB)/3562(MB)2018
Furth
211, (CIRP-04.11.2019) IA/1412/2025 Sec 60(5) UINET | IBC Under Sec 9 IN THE MATTER OF Probus Legal
. Consideration Pravin Electricals Pvt Ltd
(Lig- 04.06.2021) VS
M/s Ahinsa Buildtech Pvt. Ltd.
IA/1880/2020 Mr. Rajendra Ramnarain
. oot 1A/1880/2020 Sec Agrawal VS Mr. Vinod Vasant Dhumal
219, C.P. (1B)/3749(MB)2018 43(1) r/w Sec 44 (1) Further IN THE MATTER OF Nilesh Satya
(CIRP on 25.10.2019) Consideration IBC Under Sec 9 Khanna Delta Steel Pvt Ltd Das
(Lig on 24.11.2021) VS
Shiv Manufacturing Pipes Pvt Itd
IA/470/2022 Rajkumar MahtoVS
Brijeshpratap Rangbahadur Singh
1A/470/2022 Sec 43(1 IA/2229/2025 CA Bharati D
C.P. (IB)/4505(MB)2019 W Further | IBC Under Sec9 /2229/ aratl aga Aniket
213. 1A/2229/2025 R . IN THE MATTER OF
(CIRP on 17.02.2020) Consideration . - ; Sharma
(progress report for the NBS Engineering Solutions Pvt Ltd
quarter ended March 2025) Vs
Purvi Metals Pvt Ltd




IA/2517/2021 The Liquidator of
Maestros Mediline Systems Limited
(in lign.) VS Maestros Equipment
Services Pvt Ltd
1A/2602/2021 Jitender Kumar Jain
The Liquidator of Maestros Mediline
Systems Limited VS The Thane Club
1A/2678/2021 Mr. Krishnakumar

IA/2517/2021 Sec 43(1) Menon VS Mr. Jitender Kumar Jain
Liquidator of M/s. Maestros Mediline
rfw Sec 44 (1) Systems Limited
IA/2602/2021 Sec 66(1) I1A/154/2022 M/s Empower VS The
Commissioner Bruhat Banglore
1A/2678/2021 Sec 60(5) Mahanagar Palik
IA/335/2022 The Liquidator of
214 CP.(B)/a75(MB)2019 | 'A/154/20225ec00) Further IBC Under Sec 9 Maeétros/MediIine Sygtems Limited | Amir Arsiwala
' (CIRP on 28.11.2019) 1A/335/2022 Sec 60(5) Consideration . .
VS Punjab National Bank
1A/859/2022 Sec 60(5) IA/859/2022 lJitender Kumar Jain
VS Krishnakumar Menon
1A/1074/2024 Sec 60(5) IA/1074/2024 Central Board Of
CONT.A./9/2022 Rule 11 of Trustee Of Employees Provident
NCLT, 2016 Fund Org.anizati.on'Vs Resolution
Professional Liquidator Of Ms
Maestros Mediline System Pvt Ltd
CONT.A./9/2022 Arikkat Thomas
Abraham VS Floral Deck Plaza
Premises Co-op. Society Ltd
IN THE MATTER OF
Moditech International
V/S
Maestros Mediline Systems Limited
1A/2698/2023 Mr. Harish Kant Kaushik
1A/2698/2023 Sec 33 IA/2595/2022 & I1A/2838/2022 Harish Kant
Kaushik Vs Bhushan Pundlikrao Patil
A/2595/2022 Sec 60(5) 1A/829/2024 Bhushan Pundalikrao Patil
I1A/2838/2022 Sec 60(5) VS Sunil Laxmanrao Somvanshi
1A/829/2024 Sec 60(5) Further IVN.P /34/2024 §un|I Laxman . Aniruth
2151 ¢p.(18)/4309(MB)2018 Consideration | 'BCUNJersecd - Somvanshi VS Harish Kant Kaushik Purusotham
IVN.P /34/2024 Sec 60(5) IA/834/2025 Green Gold Seeds Pvt Ltd An G

(CIRP on 22.11.2021)

IA/834/2025 Sec 60(5)

VS Harish Kant Kaushik & Anr
IN THE MATTER OF
Grv Steels Private Limited
Vs
Nirmangold Alloy Private Limited




Further . Shyam Sundar Sonthalia (Voluntary
216. C.P. (1B)/1225(MB)2020 Consideration IBC Section 59 Liquidator) Exponent
Further . . . Dhrumil M
217. C.P. (1B)/601(MB)2023 Consideration IBC Section 59 EMCO Global Private Limited Shah And Co
218. C.P. (1B)/920(MB)2023 Fl'thher' IBC Section 59 Paperhat India Private Limited Shavez Mukri
Consideration
Appearance/ Millenium Enterprise Sanchit
210, C.P. (IB)/285(MB)2025 pg. - Section 95(1) Vs Shankar
Ismissa Dina Prakash Chand Bihani Tatkare
IA/4106/2023 Birendra Kumar Agarwal
IN THE MATTER OF
290 C.P.(IB)/823(MB)2021 IA/4106/2023 Further Section 95(1) State Bank of India Prasad
' (RP App-23.01.2023) Rule 11 of NCLT, 2016 Consideration VS Sarvankar
Sunita Kathuria
STCI Finance Limited (Creditor)
through the Resolution Professional
C.P.(IB)/983(MB)2021 Further . . .
221. (RP App-27.06.2024) IA/4378/2024 Consideration Section 95(1) RaJendra\fS. Agrawal Manish JHA
Ms. Anita Jagdish Mansukhani
Central Bank Of India Through
C.P.(IB)/1056(MB)2021 Resolution Professional Jitendra
1A 2024
222. (RP App-06.03.2023 /5508/20 Conzli‘;hr:;ion Section 95(1) Palande AVP Partners
(Report taken-03.12.2024) Vs
Sanjay Tanaji Bhade
C.P. (IB)/1062(MB)2021 Further State Bank Of India
223. (RP App-20.01.2022) 1A/1337/2022 ) . Section 95(1) Vs Subir Kumar
Consideration .
Savita Gowda
crwyzsospon
224, (RP App-07.03.2023) Consideration Section 95(1) P v/S Trilok Tripathi
(Report Taken-04.12.2023) Ranjeev Ved Malik
Assets Care and Reconstruction
C.P. (1B)/294(MB)2022 IA/4683/2023 Further . Enterprise Limited . . .
225. (RP App-26.07.2023) Consideration Section 95(1) V/s Trilok Tripathi
Sanjiv Ved Malik
C.P. (1B)/350(MB)2022 State bank of India
Further .
226. (RP App-30.06.2023) Consideration Section 95(1) VS B  patil
(Report taken 05.04.2023) Shri. Subhash Sharma SE] El
C.P. (IB)/351(MB)2022 Further Section 95(1) Statebank of India Adv Kunal
221. (RP App-20.02.2023) Consideration VS Kanungo
(Report taken 21.08.2023) Smt. Neelam Sharma &
C.P.(1B)/594(MB)2024 1A/5182/2024 Further . Quest Fin-Cap Private Limited .
228. RP App-27.08.2024 Consideration Section 95(1) VS Anup Khaitan
(Report Taken-11.11.2023) Rahul Shah




C.P.(IB)/596(MB)2024 1A/5178/2024 Further . QUEST Fin-Cap Private Limited ' '
229. (RP App-27.08.2024) Consideration Section 95(1) 'S Simran Singh
(Report Taken-11.11.2024) Nitin Shah
Sd/-

(Ravi H. Passi)
Deputy Registrar/Assistant Registrar
NCLT, Mumbai Bench
NOTE: All efforts have been made to provide accurate information in the Cause List. Inadvertent error, if any, is regretted and may be brought to the notice of the
Registry/Court officer.
Sd/-
(Sandeep Kumar)
Court Officer V
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CHECKLIST FOR SECTION 7 OF THE IBC. 2016

Date of filing of the petition

dated 14.06.2022 issued by

2 | CP(IB)
3 |IA
Page No.
4 | Date of default
Date of NPA, if applicable
Document relied upon for
determining the date of
default
5 | Whether the debt has been
acknowledged
6 | Whether within Limitation
period, specify
7 | Whether S.10 A applicable
8 | Whether 'Record of Default'
issued by IU on record in
compliance with the order
NO— of NCLT dated —--
9 Are Financial creditors
allottees under a real estate
project, if yes, specify
conditions
10 | Amount Claimed
11 | Interest Component
12 | Calculation Sheet
13. | Date of Advancement of Loan
14. | Nature of Loan
15. | Period of Loan
16. | Loan Document
17. | Whether the notification
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IBBI with respect to PAN, E-
mail complied with;

18.

Bank Statements furnished,
if any

19. | Deed of Guaranty, if any

20. | Name of
Guarantor/Guarantors

21. | Date of Invocation of
Guaranty

22. | Date of Assignment of Debt,

if any.

23.

Name of the Assignor, if
any.

24,

Name of the Assignee, if
any.

25.

Any other
litigation/OTS/Arbitration
pending/disposed of on the
issue of above-mentioned
default before any other
forum

26.

Date of filing of previous
application under section 7,
if any, between the parties
and result thereof.

27.

Director’s DIN of parties, if
applicable

28.

Are the parties related as
defined in Section 5(24) &
Section 5(24A) of IBC -
specify details

29.

Nature of Debt as per
Section 5(8) - specify sub-
section u/s 5(8) as
applicable, e.g.

(a) money borrowed against
the payment of interest;

(b) any amount raised by
acceptance under any
acceptance credit facility or
its dematerialised
equivalent;

(c) ...

(d)...

Please specify “others”

30.

Judgments relied on
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31 | Nature of business of
corporate debtor

The petitioner is directed to fill in the above proforma, for expeditious disposal of
Section 7 Applications. Any suggestion to improve the same may be emailed to

ncltmumbai0005a@gmail.com. The Hard copy of the above proforma be

submitted before this Bench with complete information at the time of the

proceedings.

Date: Submitted by:
Contact No:
Email:


mailto:ncltmumbai0005a@gmail.com
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CHECKLIST FOR SECTION 9 OF THE IBC, 2016

Date of filing of the petition

2 | CP(IB) No.
3 | IANo.
Page No.

4 | Nature of operational debt as per section
5(21)

5 | Date of default
Document relied upon for determining the
date of default

6 | Amount Claimed

7 | Interest Component, if any
Document relied upon for determining the
interest clause

8 | Calculation Sheet

9 | Invoice Period

10 | Total No. of invoices

11 | Demand Notice Date

12 | Demand Notice u/s 8 of IBC service date
& reply, if any

13 | Section 9 (3) (b) Affidavit
Pre-existing dispute, if any, with respect to
amount in default,

14 | Whether the debt has been acknowledged

15 | Whether under Limitation period:

16 | Whether S.10 A applicable:

17 | Whether threshold has been achieved on
account of claim of interest:

18 | Whether purchase order/invoice includes

term of payment and interest on delayed
payment
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19 | Are the parties related as defined in
Section 5(24) & Section 5(24A) of IBC -
specify details

20 | Date of filing of previous application under
section 9, if any, between the parties and
result thereof.

21 | Copy of Form GSTR-1 and Form GSTR-
3B, if laws relating to GST applicable

22 | copy of e-way bill wherever applicable

23 | Copy of certificate from financial institution
maintaining accounts of OC confirming no
payment of operational debt, if available

24 | Copy of Form MSME-1, if applicable

25 | Whether the notification dated 14.06.2022
issued by IBBI with respect to PAN, E-mail
complied with;

26 | Balance Sheets

27 | Bank Statements

28 | Any other litigation/OTS/Arbitration
pending/disposed of on the issue of
above-mentioned default before any other
forum

29 | Judgments, if any, relied on

The petitioner is directed to fill in the above proforma, for expeditious disposal of Section 9

Applications. Please suggest improvement on ncltmumbai0005a@gmail.com hard copy of the

above proforma be submitted before the Bench with complete information at the time of the

proceedings.

Date: Submitted by:
Contact No:
Email:


mailto:ncltmumbai0005a@gmail.com

CHECKLIST FOR SECTION 10 OF THE IBC. 2016

Page 1 of 3

Date of filing of the petition

CP (IB)

Page No.

Balance Sheet/Profit &
Loss account of the
corporate applicant to
ascertain whether the
corporate applicant is
viable or not

Affidavit on eligibility under
Section 11

Whether Interim Resolution
Professional has been
proposed

Special Resolution passed
by shareholders of the
corporate debtor or the
resolution passed by at
least 3/4th of the total no. of
partners of the corporate
debtor.

Books of accounts/balance
sheets evidencing the
default to the creditors.

Total debt raised and
amount in default

Affidavit that the corporate
applicant is not ineligible
under section 11 of the
Code

10.

Affidavit. H that the
application is not filed to
defraud the creditors

11.
12.

Nature of business of the
corporate Applicant

13.

The company master data

14.

Details of guarantee given
by the guarantors in
relation to the debts of the
corporate debtor.

15.

Record of default with the
information utility, if any
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16.

List of documents attached
to this application in order to
prove the existence of
financial/operational debt
and the amount in default

17.

Copies of audited financial
statements of the corporate
debtor for the last two
financial years and the
provisional financial
statements for the current
financial year made upto a
date not earlier than fourteen
days from the date of the
application.

18.

Date when the
financial/operational debt
was incurred

19.

Particulars of security held,
if any, the date of its
creation, its estimated
value as per the creditor.

20.

Particulars of any debts
owed by or to the corporate
debtor to or by persons
connected with it;

21.

Whether any and if so what,
guarantees have been
given in relation to the debts
of the corporate debtor by
other persons, specifying
which, if any, of the
guarantors is a related party
to the corporate debtor and
the corporate applicant;
and

22.

Relevant extract of any
constitutional document or
shareholders’ agreement
that records the authority of
the corporate applicant to
make this  application,
where the corporate
applicant is a member or
partner of the corporate
debtor

23.

The relevant extract of an
employment  agreement,
constitutional document or
fillings made to the
Registrar of Companies
confirming the authority of
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the corporate applicant to
make this  application,
where the corporate
applicant is an individual in
charge of managing the
operations and resources
of the corporate debtor or
has control and supervision
over the financial affairs of
the corporate debtor

24. | Judgments relied on

25. Nature of business of the
corporate debtor

26. | Latest audited financial
results for the year
ending 31.03.2023
containing position of
loans & advances,
debtors and inventory
along with auditor’s
report.

27. | Financial/Books of
accounts in a pen-drive

28. | provide for the fee of the
IRP/RP for a period of 6
months

29| An affidavit to the
effect that it has not
received any SARFESI

notice and that this

application is not to
defeat the purposes of

law

The petitioner is directed to fill in the above proforma, for expeditious disposal ofSection

10 Applications. Please suggest improvement on ncltmumbai0005a@gmail.com hard copy of

the above proforma be submitted before the Bench with complete information at the time of

the proceedings.

Date: Submitted by:
Contact No:
Email:


mailto:ncltmumbai0005a@gmail.com
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UIDATION (SECTION 59 OF THE

INSOLVENCY AND BANKRUPTCY CODE, 2016)

Sr. | Particulars Please provide the Annexure/page no as
No mentioned in the application/submissions
1 | Jurisdiction of concerned RoC
2 | MOA & AOA of the Petitioner
Company
True copy of Master Data
3 | Date of meeting of Board of
Director
e Minutes attached
e % of members approving
the proposal
4 | Declaration of Solvency with
RoC- duly signed by Directors
5 | Information to Registrar of
Company and IBBI in Form GNL-
2 and MGT-14 along with EOGM
resolution
6 | Public Announcement
7 | Whether any claim lodged
pursuant to public
announcement?
If any claim is filed, whether the
same has been settled?
8 | Whether information is given to
the IT Department under Section
178 of Income Tax Act?
9 | Creditor’s claims verification by
Liquidators
10 | Date of Preliminary and Final
reports by Liquidator
11 | Separate Bank Account details
12 | Whether accounts in bank

account distributed? And Bank
Alc closed?
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13 | Filing of final report with
RoC/IBBI

14 | Any response filed to the report
of RoC/IBBI

Other Relevant information/Remarks

This is a basic discussion paper to enable the NCLT Benches to collect relevant
information in the first/second hearing so that disposal of Applications under
Section 59 of Insolvency and Bankruptcy Code, 2016 is expedited. Please
suggest improvement on ncltmumbai0005a@gmail.com Hard copy of the
information in the above format be submitted before the Bench at the time of the
proceedings.

Date: Submitted by:
Contact No:
Email:
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CONVENIENCE PROFORMA for RESOLUTION PLAN APPROVAL to be filed by
RESOLUTION PROFESSIONAL

1. Name of Corporate Debtor:

2. Name of Directors of Corporate Debtor:
3. CIN of Corporate Debtor:
4. Shares of Members of CoC - Table
Name of the | Amount Amount Percentage of | Voting for Resolution
financial claimed admitted | voting share(%) | Plan (Voted
creditor for/Dissented/Abstain
ed)

5. Valuation Report

Sr. No. Name of Valuer Fair value Ligquidation Value

6. Note on the calculation of minimum liquidation value u/s 30(2)(b) in the present plan.

7. Meetings of CoC
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Particulars Date of CoC | Main Agenda of | Important
Meeting discussion decisions ratified

1st CoC Meeting

2nd CoC Meeting

8. Public Announcement - Form A ( newspaper details)
9. Form - G (Newspaper publication)

10. Details of the change of RP, if any?

11. Prospective Resolution Applicant(s) (PRAs)

Sr. No. Names

12.If the aggregate dues of the operational creditors is not less than 10% of total debt,
whether compliance of Regulation 36A (12) of CIRP Regulations, 2016 has been
made by the Resolution Professional?

13.Is the corporate debtor a going concern within the meaning of Section 5 (26) of the
Code?

14. Modifications made in Resolution Plan after initial CoC approval, if any.

15. Whether the Resolution Plan maintains Corporate Debtor as a going concern,
specify the status before and after approval of the Plan.

16. Note on a security interest in the Corporate Debtor’s assets by the parties, if any.

17. A note on how the provision for payment to operational debtors is in compliance with
the provisions of Section 30(2) (B) of the IBC, 2016.

18. Date of filing of Compliance Certificate in the prescribed form, i.e., Form 'H' in
compliance with Regulation 39(4) of the Insolvency & Bankruptcy Board of India
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(Insolvency Resolution Process for Corporate Persons) Regulations, 2016 by the RP.

Please mention the page number of Form H filed with the original application.

19. Details of Monitoring Committee

Name(s)

of the

proposed

member(s) of implementation and
monitoring committee

Brief

description  of
Proposed member(s) of the

I&M committee

the

20. A resolution plan shall provide for the measures, as may be necessary, for insolvency

resolution of the corporate debtor for maximization of value of its assets, including
but not limited to Clauses (a) to (j) of Regulation 37. Not all Clauses are covered in
each Resolution Plan. Please mention the Clauses relevant to your case and mention
page numbers in the Resolution Plan dealing with the same.

Regulation 37

Relevant Page Number of the Resolution Plan
dealing aforesaid compliance with Regulation
(Clause wise)

21. The amounts actually provided for under Section 30(2) of the Code:

Particulars Amount | Amount | Amount Amount | Amount Amount
of Claim | of Claim | provided provided | reflected in | available
Filed admitted | under the| to the | the last | in
(Rs. in|[(Rs. in|Plan (Rs.|amount Balance liquidation
Cr.) Cr.) in Cr.) claimed Sheet
% before
CIRP. (only
on 3
starred item
below)
Secured
Financial
Creditors

Unsecured
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Financial
Creditors
(except
related party)

*Staff &
Workmen

Operational
Creditors
(statutory
dues)

Related

Party
(includes
Unsecured
Financial
Creditors &
Operational
Creditor)

*Statutory
Liabilities

*Any  other
liability,
including
contingent
liability

Total

Please attach a copy of the last Balance Sheet before the initiation of CIRP.

22.The term of plan and its implementation schedule in detail R.38(2):

Sr. Particulars Amount (Rs.| Upfront Deferred Rest of
No. in Lakhs)| Cash Cash at the | Deferred Cash
verified by end of 1st
RP Year

1. CIRP Cost
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Secured
Financial Creditor

Unsecured
Financial Creditor

Operational
Creditor for
Goods &
Services

Operational
Creditor
Government
Dues (Customs)

Operational
Creditor
Government
Dues (Tax)

Operational
Creditor
Employees &
Workers

Funds for
stabilization of
Business and
Working Capital

23. Relinquishment/Waiver of liabilities and Approvals prayed for :

No.

Relief

Approvals Sought

and/or
Concessions and

Competent
Courts/
Government/Semi-

Government Authority for

relief sought

Authority/

Justification for seeking
the relief/concession
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24. Section 32 A compliance regarding the liability of prior offences and pending litigation
in the present case.

25. Please attach an affidavit by RP that he has done due diligence on the claim of the
SRA regarding meeting the requirements of S.29A and finds the same in order.

26.In case the corporate debtor is an MSME and is exempted from the provisions of
Section 29A, the RP is to submit an MSME certificate along with an affidavit that no
proceeding for cancellation of the Acknowledged Entrepreneurs Memorandum has
been undertaken in this case by the prescribed authority or the same is not cancelled
as on the date of filing the application.

27. Whether the RP has formed an opinion and made a determination on the preferential

and other transactions under Regulation 35A.

28. Details of dues of the workmen (for the period of twenty-four months) and employees
(for the period of twelve months) under Section 30(2)(b) read with Section 53 of the
Code :

Details of dues of workmen (beyond 24 Months) and Employees (12 Months)

In INR.

Category Salary Provident Fund Leaves | Gratuity Total

Workmen

Employees

Total
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29.The Successful Resolution Applicant to state on affidavit that the following payments
are provided for/or will be paid over and above the provisions of the Resolution Plan
in compliance of the order of the Hon’ble NCLAT in the Case of M/s Jet Airways India
Ltd.; upheld by the Hon’ble Supreme Court in Civil Appeal No 407 of 2023 with Civil
Appeal Nos 465-469 of 2023.

(i) The workmen and employees are entitled to receive the amount of provident
fund and gratuity in full since they are not part of the liquidation estate under
Section 36(4)(b)(iii).

(i) The workmen are entitled to receive their dues from the Corporate Debtor for
period of 24 months as per provision of Section 53(1)(b) at least to minimum
liquidation value envisaged under Section 30(2)(b) read with Section 53(1).

30. Whether revised Form H has been filed in case the amounts for distribution to various
stakeholders have changed subsequent to the filing of the original Form H along with
the application. If yes, date of filing.

31.Name and Contact details of the Forensic Auditor: Yes/No

32. Whether the Forensic Auditor is in the empanelled list of the Indian Banks’
Association : Yes/No

33. Allegations of PUFE Transactions filed by RP under Regulation 35A:

Sections Nature of | Amounts Documents Remarks
allegation involved relied upon

34.Copy of transaction Audit Report and Forensic Audit Report be submitted if not
already done.

35.If transaction audit/forensic audit was done anytime within three years prior to
initiation of CIRP by the lending banks/members of COC, a copy of such audit reports
be submitted.
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36. Whether there is a provision in the Resolution Plan specifying disbursement of
amounts recoverable from PUFE transaction to Creditors.?

37. Specify the party that will pursue the avoidance transaction application and also meet
the expenses incurred therein.

38. Whether separate applications for Sections 43, 45, 66 and related Sections in the
Code as applicable have been filed regarding PUFE transactions?

39. Details of exclusion(s) & extension(s) granted by NCLT, if any?
40. Any such application as mentioned above is pending before NCLT.

41. Any order passed by NCLT or Higher Judicial Authorities e.g. Hon'ble Supreme Court
& Hon’ble NCLAT and Others, relating to this CIR proceedings.

42.Date of filing of an affidavit by RP regarding the compliance of Section 29A due to
verification of the affidavits filed by the SRA.

43. Whether the corporate debtor has a reserve fund for PF/gratuity.

44. Affidavit by SRA for payment of PF and Gratuity dues up to the date of order of the
NCLT approving the Resolution Plan in terms of the order of the Hon’ble NCLAT in
the Case of M/s Jet Airways India Ltd.; upheld by the Hon’ble Supreme Court in Civil
Appeal No 407 of 2023 with Civil Appeal Nos 465-469 of 2023.

45.If any IA is pending for claims and the same has been summarily rejected by the RP,
an affidavit by the RP communicating the decision of the COC after a fresh
consideration of the claim.

46. RP is to state on the affidavit whether there is any contingent liability of the corporate
debtor pending as on the date of initiation of CIRP and before the approval of the
Resolution Plan by the CoC.

47.if any contingent liability is pending, the SRA is to state on affidavit whether the same
has been taken into account in the Resolution Plan.

48.The RP is to state on affidavit whether the Resolution Plan is compiled with
Regulation 38 (2) (d) of the CIRP Regulations, 2016.

49.If there is any change in the distribution of amounts from what is reflected in the
original Form H , whether a revised Form H indicating the final distribution is filed?

50. Details of the 1As/CAs filed where the RP is applicant/respondent in the following

Format:
Sr. | IAs/CAs | Date  of | Applicant(s) | Respondent(S) | Prayer | Remarks | Bearing on
No. | No. filing Resolution
Plan
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51. Pending Litigation related to Corporate Debtor:

Sr. | Name  of | Year of | Parties to | Subject matter | Present status of | Remarks
No. | Judicial Filing the of Litigation Litigation
Authority Litigation

52. Details of payment schedule:

Amount in Crore Details of payment

Earnest Money Deposit

Upfront Contribution, if any, as per the
Resolution Plan submitted by the
applicant

Performance Security under Regulation
39(4)

Sub Regulation (4A) of Regulation 36B
read with Regulation 39(4)

53. Summary of the Financial proposal/payment under the Resolution Plan is as follows
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Particulars Amount

Resolution Plan Value:

CIRP Cost

Payment to Secured financial Creditors:

Workmen’s & Employees priority dues:

Operational Creditors

Note: This Proforma is devised to highlight critical information in a resolution plan
for expediting the approval of resolution plans/liquidation. Any suggestion to

improve the same may be emailed to ncitmumbai0005a@gmail.com

Date: Filed by:
Contact No.
E-mail:
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CONVENIENCE PROFORMA for SECTION-33 of IBC
(to be filed by the RESOLUTION PROFESSIONAL)
1. Please specify the Section/Sub-Section under which application is made:
(1) Section 33(1)(a)/33(1)(b)
(ii) Section 33(2)
(iif)  Others
2. Date if initiation of CIRP -
3. Shares of Members of CoC - Table
Name ofthe | Amount Amount Percentage of voting
financial claimed admitted share(%)
creditor
4. Valuation Report
Sr. Name of Valuer Fair value Liguidation Value
No.
5. Meetings of CoC
Particulars Date of CoC| Main Points of| Important
Meeting discussion decisions taken

1st CoC Meeting

2nd CoC
Meeting

6. Is the Corporate Debtor a going concerns?
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7. Details of change of RP, if any?
8. Allegations of PUFE Transactions filed by RP under Regulation 35A:
Sections Nature of | Amounts Documents Remarks
allegation involved relied upon

9. Details of exclusion(s) & extension(s) granted by NCLT, if any?

10. Compliance of the following Regulations:

Regulation 39B;

Regulation 39C;

Regulation 39D;

11.Any such application as mentioned above is pending before NCLT.

12.Any order passed by NCLT or Higher Judicial Authorities e.g. Hon'ble Supreme Court
& Hon’ble NCLAT and Others, relating to this CIR proceedings.

13. Details of the IAs/CAs filed where the RP is applicant/respondent in the following

Format:

Sr. | 1As/CAs Date of Applicant(s) Respondent(s) | Prayer Remarks Bearing on

No. | No. filing Resolution
Plan

Note: This Proforma is devised to expedite the approval of Application under
Section 33 of the IBC. Any suggestion to improve the same may be emailed to

ncltmumbai0005a@gmail.com.

Date:

Filed by:
Contact No.
E-mail:
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CONVENIENCE PROFORMA for Dissolution of Corporate Debtor
(to be filed by the LIQUIDATOR at the time of Application of Dissolution of
Corporate Debtor under Section 54 of the IBC)

1. Date of commencement of Liquidation and appointment of Liquidator -

2. Date of filing and Diary No. of Preliminary Report (as per Regulation 13) submitted
before NCLT.

3. Date and Diary No. of Asset Memorandum (as per Regulation 34) submitted before

NCLT.

4. Amount claims received and verified :

Sr. Names Claims received | Claims verified under

No. Amount (in Cr.) [ Regulation 12(2)(b)
Amount (in Cr.)

1. Operational Creditors

2. Financial Creditors

3. Workmen and Employees

4. Other Stakeholders

5. Date of constitution of Stakeholders Consultation Committee as per Regulation 31A.

6. Meetings of the Stakeholders Consultation Committee:
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Particulars Date of | Main Important | Whether Remarks
SCC Agenda of | decisions | any advice
Meeting discussion | ratified of SCC not
complied
by the
Liquidator
1st SCC
Meeting
2nd SCC ko
Meeting

7. Value of Assets, Valued in accordance with Regulation 35 -

Sr. No.

Market Value

Liquidation Value

1.

Agriculture Land

2.

Factory Land & Building

w

Plant, Machinery, Furniture &
Fixtures

Trade Receivable

Cash & Cash equivalent

Short Term Loans & Advances

N|jo o] k&

Others (Please specify)

8. Whether any compromise or arrangement is proposed under Rule 2B?

9. Whether Valuation of assets or business intended to be sold has been completed as
on date?

10.Provision under which Sale of Assets have been made so far (as per Regulation 32

(a) to (f):
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Regulation 32

Value of Asset

11.Whether the Liquidator has formed an opinion and made a determination on the

preferential and other transactions : Yes/No

12.Whether the avoidance applications have been segregated Section wise? Yes/No

13.Whether any avoidance application pending before this Adjudicating Authority?

Yes/No

14.Name and Contact details of the Forensic Auditor:

15. Whether the Forensic Auditor is in the empanelled list of the Indian Banks’

Association? Yes/No

16.Whether Form H is filed?

17.Allegations of PUFE Transactions filed by Liquidator under Regulation 35A:

Sections Nature
allegation

of

Amounts
involved

Documents
relied upon

Whether
still pending
for
adjudication

18. Details of the IAs/CAs filed where the Liquidator is applicant/respondent in the

following Format:
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Sr. | IAs/CAs No. | Date of Applicant( |Respondent(s) | Prayer Diary Remarks
No. filing S) No./Date of
submissions
made so far

19. Whether any litigation or avoidance application pending in respect of the corporate

debtor.

20.If yes, the liquidator to call a meeting of the financial creditors and they will submit on

affidavit clarifying on the following:

I. How these litigations /applications are proposed to be pursued, who will receive
the proceeds, if any, from the above litigation/application and who will meet the

expenses on these proceedings after the dissolution of the corporate debtor.

Note: This Proforma is devised to highlight critical information in Liquidation to expedite
the approval of Dissolution proceedings. Any suggestion to improve the same may be
emailed to ncltmumbai0005a@gmail.com.

Date: Filed by:
Contact No.
E-mail:
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IN THE MATTER OF AMALGAMATION/ARRANGEMENT OF
(UNDER SECTION 230-232 OF THE COMPANIES ACT 2013)

e Mention exact page numbers and Annexures (Add columns according to number of companies)

Sr. No. Relevant Company 1 Company 2
Section/Rules

1. Brief Description of Scheme. (Mentioning the transfer of
business Undertakings between companies only)

2. Nature of the scheme [Example: subsidiary, simpliciter
merger, composite scheme along with reduction; Demerger;
Cross Border Amalgamation Etc]

3. Copy of Scheme of Amalgamation/Arrangement RULE 3 (i) |

4. Rationale of Scheme & Prayers in the Application (Specify
page numbers)

5. Nature of Business

6. Notice of Admission FORM 2

7. Whether the Jurisdiction of companies are under this bench?

o

Affidavit under NCLT Form 6 as given in Rule 3 (iii) RULE 3 (jii)

9. Copy of Minutes of Board Meeting of the applicant companies
approving the scheme [Specify Annexure No. and Date of
Meeting]

10. | "Appointed Date" as mentioned in the Scheme.

11. | Whether the Scheme envisage any reduction of share capital. Section 230
If not, Affidavit in this regard. (2)(c)

12. | Whether Scheme envisage any Corporate Debt Restructuring Section 230
consented to by not less than 75% of the creditors in value. (2)(c)

If not, Affidavit in this regard.

() | a creditor’s responsibility statement in the prescribed form; Section 230
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(ii)

Provision for safeguards for the protection of other secured
and unsecured creditors;

Section 230
(2)(c)

(i)

Copy of report by the auditor that the fund requirements of the
company after the corporate debt restructuring as approved
shall conform to the liquidity test based upon the estimates
provided to them by the Board;

Section 230
(2)(c)

where the company proposes to adopt the corporate debt
restructuring guidelines specified by the Reserve Bank of
India, a statement to that effect;

Section 230
(2)(c)

13.

Whether Accounting Treatment in the scheme is as per
Section 1337 [Specify Date of Certificate and Annexure No.]

Section 133 of
Companies Act, 2013

14.

Legal proceedings or An Affidavit to the effect that no legal
proceedings are pending.

15.

Provision regarding Interest of workmen and staff (employees)

16.

Valuation Report
Mention Name of valuer & Registration No.

Date of Valuation

Annexure No.

Section 230
(2)(c)

Proposed Share Exchange Ratio [Specify Page No.]

17.

Whether any affidavit regarding the sectoral regulators has
been filed? (Also Mention - Applicability of Competition
Commission of India)

18.

Date of Audited Financial Statement filed?

19.

Date of latest Provisional financial statement filed? Is it within
6 months from the date of proposed meetings?

20.

Whether list of shareholders is certified by Independent
Chartered Accountants/Company Secretary/ Director/
Authorised Signatory.

21.

Whether list of creditors is certified by Independent Chartered
Accountants/Company Secretary. [Mention the nhame of
auditor and date of issuance of certificate]
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22. Please mention the total number of Shareholders, Secured Creditors, Unsecured Creditors or any other class of shareholders/creditors along with
their Consent Affidavits, If any. [Mention Page No./Annexure]

Name of
the Shareholders along with their consent Creditors along with their consents
Applicant

Companies

Equity Consent of | Preference Consent of | Debenture | Consentof | Secured | Consentof | Unsecured | Consent of
Shareholder | (A) with Shareholders | (B) with Holders (C) with Creditors | (D) with Creditors (E) with
(A) calculations | (B) calculations | (C) calculations | (D) calculations | (E) calculations

Applicant
Company
No.1
Applicant
Company
No.2

23. Grounds on which exemption from meetings has been sought ( if any)

Ground for exemption of Ground for exemption of Ground for exemption of
meetings of Equity meetings of Secured meetings of Unsecured
Shareholders Creditors Creditors
Applicant Company 1
Applicant Company 2
24, Please furnish the details of shareholding of applicant companies in the following format:-
Sr. No. Company CIN PAN Date Of Authorised Share | Issued, Paid Up
Incorporation capital and Subscribed
Share Capital
1. Applicant
Company 1
2. Applicant
Company 2




FIRST MOTION CHECKLIST PAGE4 OF 4

25. Post amalgamation / Demerger the capital structure of the applicants will be as under:
Sr. No. Company CIN PAN Date Of Authorised Share | Issued, Paid Up
Incorporation capital and Subscribed

Share Capital

Note:- This format is devised to help petitioners/applicants furnish before NCLT Bench all required information/certification under the Companies Act,
2013 in the early stages of hearing to expedite approvals under Section 230-232 of the Act. Any suggestion for improvement is welcome.



