
सत्यमेव जयते

File No. 10/36/2020-NCLT

राष्ट्रीय कम्पनी विधि अधिकरण / NATIONAL COMPANY LAW TRIBUNAL

ORDER

छठा तल, ब्लॉक-3,
सी. जी. ओ. कम्पलैक्स, लोधी रोड,

6th Floor, Block-3,

CGO Complex, Lodhi Road,

नई दिल्ली / New Delhi- 110003

दिनाँक / Dated: 19th December 2025

1. Hon'ble President, NCLT, after considering various representations and

oral requests received from Members of the Bar and NCLT Bar

Associations of different NCLT Benches, is pleased to extend the winter

vacation of all NCLT Benches up to 2nd January, 2026.

2. The National Company Law Tribunal (all Benches) shall reopen for

court work on Monday, the 05th January, 2026.

3. The Registry of the National Company Law Tribunal shall remain open

on 01st and 02nd January, 2026 for administrative and urgent matters.

4. In lieu of 1st and 2nd January, 2026, two working days during the

calendar year 2026 shall be notified separately for all Benches later.

5. Any inadvertent error may be brought to the attention of the

undersigned.

6. This issues with the approval of Hon'ble President, NCLT.

(Utkarsh Yadav) 19/12/25
Registrar

Copy to:-

1. P.S. to Hon'ble President, National Company Law Tribunal, New Delhi.

2. Hon'ble Members, National Company Law Tribunal.

3. NCLT web site/ Notice Board.



                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                        
 

              

NATIONAL COMPANY LAW TRIBUNAL 

M UMBAI BENCH  

COURT- V 

 

 

1. Cisco WebEx Video Conference ID: 2519 646 2929 

2. VC Link https://ncltmum.webex.com/meet/ncltmumc5 
 

3. Following matters are listed before the Bench, for hearing through Hybrid Mode. 
 

         DAY :THURSDAY 

DATE: 01.01.2026 

         TIME:  

4. In case joining through video conferencing, parties shall join through Laptop and not through Mobile and not while in a Vehicle. 

 

5. While joining hearing through VC, Counsels/ parties have to write the Item No. along with their names (in the Username Box while logging 

in), otherwise joining the hearing through VC may not be permitted. 

6. Parties are requested to test the Audio & Video Quality of their system before hearing and switch on their camera only at the time of 

appearance. 

7. Parties shall keep their Audio muted & Video closed till their matter is called out. 

8. Parties should be ready with requisite infrastructure to share the documents on-line during the hearing 

9. Parties should be ready to share on-line, the Judgments / Citations sought to be relied upon. 

10. Appearance should be shared during the hearing in the Chat Box in the Cisco web-ex with item No. and for whom they are 

appearing. 

11. Parties/ counsels appearing physically should make attendance in the Register maintained in the court for the purpose. 

12. Note: Hybrid mode in the present context means court assisted hybrid hearings in case one party is physically present and the other party is appearing 

through Video Conference. This will continue till proper hybrid system is set up for which consultation is in progress with the Ministry of Corporate Affairs 

and other stakeholders. 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

https://ncltmum.webex.com/meet/ncltmumc5


Coram:   1.  SH. MOHAN PRASAD TIWARI, HON’BLE MEMBER (J)                                  

                2.  SH. CHARANJEET SINGH GULATI, HON’BLE MEMBER (T) 

Sr. 

No. 
CP. No. IA/CA No. Purpose Section Name of Parties 

Name of 

Counsel 

for P 

Name 

of 

Counsel 

for R 

Name 

of RP/ 

Liquida

tor/MP 

Remarks 

ORDINARY 

201.  
C.P. (IB)/1031(MB)2021 

(CIRP-21.03.2024) 

IA/2137/2025 Sec 60(5) 

(direct the Resp viz. M/s. 

Orion Resolution & 

Turnaround Pvt Ltd. RP for 
M/s. C & M Farming 

Limited to amend the 
InformationMemorandum 
of Mss. C&M Farming Ltd) 

Written 
Submission 

IBC under Sec 7 

IA/2137/2025 Shri. Jayesh Krushnakant 
ParekhVS M/s. Orion Resolution & 

Turnaround Pvt Ltd Resolution 
Professional for M/s. C & M Farming 

Limited 
IN THE MATTER OF 

Omkar Asset Reconstruction Pvt Ltd 
VS 

C & M Farming Ltd 

Abhishek 
Salian 

  05-01-2026 

202.  
C.P. (IB)/1245(MB)2021 

(CIRP-14.11.2022) 

IA/1614/2025 Rule 11 of 
NCLT, 2016 

(The Applicant's resolution 

plan and the voting there 

on as null and void, 

contrary to the process 

note (Exhibit -G), RFRP 

(Exhibit - D) 

Written 
Submission 

IBC under Sec 7 

IA/1614/2025 Athena India 
Oppurtunities VS Mr. Bhuvan Madan 

The Resolution Professional of Arshiya 
Northern FTWZ Limited 

IN THE MATTER OF 
State Bank Of India 

Vs 

Arshiya Northern Ftwz Limited 

Khushboo 
Shah 

  06-01-2026 

203.  C.P. (IB)/136(MB)2022 

IA/2212/2023 

(Dismissing the Petition) 

IA/4176/2023 Sec 60(5) 

(Allowed the Applicant to 

intervene in the company 

petition) 

Further 
Consideration 

IBC under Sec 7 

IA/2212/2023 Sumer Buildcorp Pvt Ltd Vs 

Piramal Capital & Housing Finance Limited 
IA/4176/2023 J.C.Flowers Asset 

Reconstruction Pvt. Ltd acting in its 
capacity as trustee of JCF YES Trust 
2022-23/14 VS Piramal Capital & 

Housing Finance Limited 
IN THE MATTER OF 

Piramal Capital & Housing Finance 
Limited 

Vs 

Sumer Buildcorp Private Limited 

DSK Legal   12-01-2026 



204.  C.P. (IB)/155(MB)2022 

IA/4175/2023 Sec 60(5) 

(Allowed the Applicant to 

intervene in the company 

petition) 

 

Further 
Consideration 

IBC under Sec 7 

IA/4175/2023 J.C.Flowers Asset 
Reconstruction Pvt. Ltd acting in its 
capacity as trustee of JCF YES Trust 
2022-23/14 VS Piramal Capital & 

Housing Finance Ltd 
IN THE MATTER OF 

Piramal Capital & Housing Finance 
Limited 

Vs 
Sumer Radius Realty Private Limited 

DSK Legal   12-01-2026 

205.  
C.P. (IB)/1122(MB)2021 

(CIRP- 13.10.2023) 

IA(PLAN)/80/2025 Sec 30 

Resolution Plan) 

 

Further 
Consideration 

IBC Under Sec 9 

IA(PLAN)/80/2025 Sonu Gupta RP of 
Rolta Bi and Big Data Analytics Private 

Limited 

IN THE MATTER OF 
Dr. Sohrab Bhot 

VS 
Rolta BI & Big Data Analytics Pvt Ltd 

Sonu Gupta   16-01-2026 

206.  
C.P. (IB)/106(MB)2022 

(CIRP-28.11.2022) 

IA(PLAN)/112/2025 Sec 30 
(Resolution Plan) 

IA/5017/2025 Sec 60(5) 
(direct the Resp i.e. the 

Income Tax Department, 
Central Circle-1, Nashik to 

forthwith release the 
income tax refund being 

determined for AY 2022-23 
for an amount of Rs. 

1,45,60,310) 

IA/2967/2023 Sec 43(1) 

(Condone the delay & 

Fraudulent & Wrongful 

Transection) 

IA/1204/2024 Sec 60(5) 
(direct the Resp to 

provide inspection of such 
lease documents (if any) 

to the Applicant) 

Further 
Consideration 

IBC Under Sec 7 

IA(PLAN)/112/2025 Sandeep D. 
Maheshwari Resolution Professional of 

Setubandhan Infrastructure Limited 
(formerly known as Prakash Constrowell 

Limited) 
IA/5017/2025 Sandeep D Maheshwari 

Resolution Professional of Setubandhan 
Infrastructure Limited VS Chief 

Commissioner of Income Tax Nashik 
IA/2967/2023 Sandeep D. Maheshwari 

VS Prakash Pusaram Laddha 
IA/1204/2024 Sandeep D. 

Maheshwari VS Naresh Mehta 
IN THE MATTER OF 

State Bank of India 
VS 

Setubandhan Infrastructure Ltd. 

MDP and 
Partners  

  16-01-2026 



207.  

C.P. (IB)/2607(MB)2019 
(CIRP-25.11.2019) 
(Liq 23.09.2022) 

IA/2513/2025 Sec 60(5) 

(To pass an Order declaring 

that the demand raised by 

the Resp No. 1 vide Bill 

wise Outstanding Report 

(enclosed in Exhi-"E") for 

an amount of Rs. 

86,58,0801) 

IA/3782/2025 Sec 60(5) 

(Order declaring that the 

demand raised by the 
Resp No. 1 vide demand 
letter dated 16.01.2024 
(enclosed in Exhibit-“E”) 

for an amount of Rs. 
96,77,048) 

Further 
Consideration 

IBC under Sec 7 

IA/2513/2025 Indojewel Jewellery 
Private Limited VS Brihanmumbai 

Municipal Corporation 
IA/3782/2025 Indojewel Jewellery 

Private Limited VS Multistoried IT & 
Gems Commercial Premises 
Cooperative Society Limited 

IN THE MATTER OF 
Oriental Bank Of Commerce 

Vs 
Panache Exports Pvt Ltd 

Manoj Kumar 
Mishra 

  15-01-2026 

208.  

C.P. (IB)/971(MB)2020 
(CIRP-04.10.2021) 
(Liq 21.09.2022) 

IA/4890/2025 Sec 60(5) 

(Direct setting aside the 
impugned communication 
/notice dated 27.09.2025 
issued by the Liquidator 

(Respondent No. 1) 

IA/4355/2025 
(EXT-80 days on and from 

11.09.2025 

Further 
Consideration 

IBC under Sec 7
  

IA/4890/2025 M/s. Alfa Properties & 
Investments VS Mr. Anup Kumar Singh 

IA/4355/2025 Anup Kumar Singh 
IN THE MATTER OF 

Srei Equipment Finance Limited 
VS 

M/s. Muktar Infrastructure India Pvt Ltd 

Amit A 
Tungare 

  15-01-2026 

209.  
C.P. (IB)/1037(MB)2023 

(CIRP-21.08.2024) 

IA/5119/2025 Sec 12(2) 

(EXT-90 Days  beyond 330 

Days, expiring on 

31.10.2025) 

Further 
Consideration 

IBC under Sec 7 

IA/5119/2025 Anurag Kumar Sinha RP 
of Sudradh Constructions Pvt. Ltd. 

IN THE MATTER OF 
Unity Small Finance Bank Limited 

Vs 
Sudradh Consturctions Pvt Ltd 

Iraa Ramesh 
Dube Patil 

  16-01-2026 

210.  

C.P. (IB)/2729(MB)2019 
(CIRP-24.10.2019) 
(Liq-04.10.2023) 

IA/1638/2025 Sec 60(5) 

(Closure of Liquidation 
Process of the Corporate 

Debtor) 
IA/1157/2021 Sec 66(1) 

IA/4776/2024 Sec 60(5) 

Further 
Consideration 

IBC under Sec 7 

IA/1638/2025 Smita Gupta 
IA/1157/2021 Mukesh Verma VS 

Markand Adhikari 
IA/4776/2024 Mr Markand Adhikari 

VS Ms Smita Gupta 
IN THE MATTER OF 

Punjab National Bank 
Vs 

Dream Merchant Content Pvt ltd 

INTRALEGAL   16-01-2026 



211.  
C.P. (IB)/1475(MB)2020 

(CIRP-27.02.2024) 

IA/3271/2025 Sec 60(5) 

IA/3251/2025 Sec 12(2) 
(EXT-120 Days  will end on 

10.11.2025) 

Further 
Consideration 

IBC Under Sec 9 

IA/3271/2025 Anurag Jain Vs The Tax 
Recovery Officer – III 

IA/3251/2025 Mr. Anurag Jain 
IN THE MATTER OF 

Excellous Commodities Pvt Ltd 
Vs 

Vemb Lifestyle Pvt Ltd 

Aniruth 
Purusothama

n G 
  19-01-2026 

212.  
C.P. (IB)/567(MB)2023 

(Dismissed-05.04.2024) 

RST.A /47/2025 Rule 11 

of NCLT, 2016 
(Restore the CP) 

Further 
Consideration 

IBC under Sec 9 

M/s. Parag Packaging A Registered 
Partnership Firm through its Partner 

Shri Paresh Thakkar  
VS  

Kate Food Industries Private Limited 

Avinash R 
Khanolkar 

  20-01-2026 

213.  

 
 
 

C.P. (IB)/644(MB)2020 
(CIRP on 17.04.2023) 

IA/5267/2024 Sec 14 

(Direct the Respondent to 

release the GST refund 

amounting to 

Rs.36,61,396) 

IA/1124/2024 Sec 66(1) 
(Pass appropriate 

directions / orders in terms 
of Section 67, of the Code 

including for recovery/ 
restoration of legitimate 

amounts due) 

 
 
 

Further 
Consideration 

 
 
 

 
IBC Under Sec 9 

IA/5267/2024 Jayanti Lal Jain VS 
Office of the Assistant / Deputy 

Commissioner of Central GST 
IA/1124/2024 Mr. 

Jayanti Lal Jain Resolution Professional 
of DK Infrastructure Private Limited VS 
Mr. Shamik Haresh Hirani (Suspended 

Director of Corporate Debtor) 

IN THE MATTER OF 
Kalindi Green Ventures 

VS 
DK Infrastructure Pvt Ltd 

 
 
 

AKR 
ADVISORS LLP 

  23-01-2026 

214.  

 
 

C.P. (IB)/807(MB)2023 
(CIRP 23.02.2024) 

 
IA/5231/2024 Rule 11 of 

NCLT, 2016 
IA/4182/2024 Sec 60(5) 
IA/5589/2024 Sec 60(5) 
IA/4642/2024 Sec 60(5) 

 

Further 
Consideration 

 
 

 
IBC Under Sec 9 

IA/4642/2024 Akash Ashok Bhagia VS 
Mr. Arun Kishanlal Bagaria (RP of 
Sankalp Siddhi Developers Pvt Ltd 

IA/5231/2024 Dilip Bharat 
Manghnani VS Arun Kishanlal Bagaria 

Resolution Professional of M/s. 
Sankalp Siddhi Developers Pvt Ltd 
IA/5589/2024 Harish Awtaney 

VS Arun Kishanlal Bagaria (Resolution 
Professional of M/s. Sankalp Siddhi 

Developers Private Limited 
IA/4182/2024 Chandru Hiranand 

Bhojwani VS Arun Kishanlal Bagaria 
Resolution Professional of M/s. Sankalp 

Siddhi Developers Private Limited 
IN THE MATTER OF 

Lekha Enterprises Private Limited 
Vs 

Sankalp Siddhi Developers Pvt Ltd 

 

 
Kavdia Chetan 

Arvind 

  29-01-2026 



                                                                                                                                                                                                                                           

                                                                                                                                                                                  Sd/-        

                                                                                                                                                                                                                                                                                        (SONALI PARAB) 

                                                                                                                                                                                                                    Court Officer                                                                                                                                 
    NOTE: All efforts have been made to provide accurate information in the Cause List. Inadvertent error, if any, is regretted and may be brought to the notice of the                        

Registry/Court officer. 

215.  
C.P. (IB)/1118(MB)2020 

(CIRP-20.04.2022) 

IA(LIQ.)/80/2024 Sec 33 

(Liquidation Plan)  
 

Further 
Consideration 

IBC under Sec 7 

IA(LIQ.)/80/2024 Jitendra Palande 
IN THE MATTER OF 
Manjulaben Karelia 

Vs 
Pooja Land and Premises Pvt Ltd 

AVP Partners   30-01-2026 

216.  CP/159(MB)2023 IA/21/2025 
Further 

Consideration 
Sec. 241(1) 

Sec. 242(4) 

Mittal Brothers Pvt Ltd 
Vs 

Bhagirathi Megacity Development 
Private Limited 

Ameya 
Ranade 

  07-01-2026 


