
7. Parties shall keep their Audio muted & Video closed till their matter is called out.

8. Parties should be ready with requisite infrastructure to share the documents on-line during the

hearing.

9. Parties should be ready to share on-line, the Judgments / Citations sought to be relied upon.

10. Appearance should be shared during the hearing in the Chat Box in the Cisco Webex with Item No. and for 

whom they are appearing.

11. Parties/ counsels appearing physically should make attendance in the Register maintained in the Court for the 

purpose.

4. In case joining through Video Conferencing, parties shall join through Laptop and not through

Mobile and not while in a Vehicle.

5. While joining hearing through VC, Counsels/ parties have to write the Item No. along with their 

names (in the Username Box while logging in), otherwise joining the hearing through VC may not be permitted.

6. Parties are requested to test the Audio & Video Quality of their system before hearing and switch 

on their camera only at the time of appearance.

NATIONAL COMPANY LAW TRIBUNAL

INDORE BENCH

COURT ROOM NO. 1

Hearing Through: Hybrid Mode

1. Cisco Webex Video Conference ID : 25174224672 DAY : MONDAY

DATE : 27.07.2026

TIME : 10:30 AM

2. VC Link : https://ncltindore.webex.com/meet/registrar-ind

3. Following matters are listed before the Bench for hearing through Hybrid Mode.



CORAM:

Sr. CP. No. CA/IA No. Purpose Section/Rule Name of the Parties
Name of Counsel for 

Petitioner/ Applicant

Name of Counsel for 

Respondent

Name of (1) IRP/(2) 

RP/(3) Liquidator 
Remarks

201

IA/327(MP)2026

in

CP(IB)/71(MP)2022

For Pronouncement Sec 112 r.w. Rule 11
Teena Saraswat Pandey RP of 

Prashant Kumar Gupta

PCA Teena Saraswat 

Pandey

202

IA/339(MP)2026

in

CP(IB)/70(MP)2022

For Pronouncement 112 r.w. Rule 11
Teena Saraswat Pandey RP of 

Sadhana Gupta

PCA Teena Saraswat 

Pandey

203

IA/464(MP)2025

in

(MP) CP(IB) 71 of 2020

For Pronouncement
Sec 60(5) r.w Rule 

11

Jaideep Singh Being Suspended 

Management of Global Mega 

Ventures Pvt Ltd

V/s

Gaurav Srivastava IRP for Global 

Mega Venture Pvt Ltd

Akshat Agarwal, Adv

Rajat Lohia, Adv

Rishabh Jain, Adv

204

IA/38(MP)2026

in

(MP) CP(IB) 71 of 2020

For Pronouncement 60(5) r.w. Rule 11

Gaurav Srivastava RP of Global 

Mega Ventures Pvt Ltd

V/s

Jaideep Singh Suspended 

Director

Gaurav Srivastava, 

Adv

205

IA/188(MP)2026

in

(MP) CP(IB) 71 of 2020

For Pronouncement 60(5) r.w. Rule 11

Jaideep Singh Suspended 

Director of Global Mega Ventures 

Pvt Ltd

V/s

Gaurav Shrivastava IRP

Akshat Agarwal, Adv

Rajat Lohia, Adv

Rishabh Jain, Adv

206

IA/371(MP)2023

in

TP 161 of 2019 [CP(IB) 19 

of 2017]

For Pronouncement Rule 11

Vitol SA

V/s

Abhishek Nagori, Liquidator of 

Asian Natural Resources (India) 

Ltd (Formerly Bhatia 

International Ltd)

Aditya Krishnamurthy, Adv

Nitin Sujan Jain, Adv

Manish Sujan Jain, Adv

Nileshwar Vishnoi, Adv

Subhash Jain, Adv

Ashutosh Tiwari, Adv

Akshat Golia, Adv

Nipun Singhvi, Adv

Vishal J. Dave, Adv(R-1)

Arjun Seth, Adv

Surender Singh Bhatia, 

Adv

Gurvinder Singh Bhatia, 

Adv

Manjeet Singh Bhatia, 

Adv

207

IA 287 of 2018 

in

 TP 161 of 2019 [CP(IB) 

19 of 2017]

For De-Reserve

60(5)(c), 66 & 67 

IBC r.w. Rule 11 

a.w. Sec. 424 of Co. 

Act

Vitol SA

V/s

Asian Natural Resources Ltd 

Through its Liquidator

Aditya Krishnamurthy, Adv

Nitin Sujan Jain, Adv

Manish Sujan Jain, Adv

Nileshwar Vishnoi, Adv

Subhash Jain, Adv

Ashutosh Tiwari, Adv

Akshat Golia, Adv 

Vishal J Dave Adv

Nipun Singhvi Adv

Arjun Sheth Adv R-

2,3,4,5

208

IA 386 of 2018

 in

 IA 287 of 2018 

in

 TP 161 of 2019 [CP(IB) 

19 of 2017]

For De-Reserve 60(5) (c),66,67 IBC

Surinder Singh Bhatia

V/s

Vitol SA & Ors

Arjun Sheth Adv

HON’BLE Shri. BRAJENDRA MANI TRIPATHI, MEMBER JUDICIAL                                                                                                 

HON’BLE Shri. MAN MOHAN GUPTA, MEMBER TECHNICAL                               

       

PRONOUNCEMENT LIST

DE-RESERVE FOR ARGUMENTS



209

IA 387 of 2018 

in

 IA 320 of 2018 

in

 TP 161 of 2019 [CP(IB) 

19 of 2017]

For De-Reserve

60(5)(C) IBC and 

Sec 301 & 424(4) of 

Co act

Vitol SA

V/s

Asian Natural Resources Ltd 

Through its Liquidator

Aditya Krishnamurthy, Adv

Nitin Sujan Jain, Adv

Manish Sujan Jain, Adv

Nileshwar Vishnoi, Adv

Subhash Jain, Adv

Ashutosh Tiwari, Adv

Akshat Golia, Adv

210

IA/52(MP)2022 

in

TP 161 of 2019 [CP(IB) 19 

of 2017]

For De-Reserve

Sec. 35(n) r.w. Rule 

11 of NCLT Rules, 

2016

Abhishek Nagori, Liquidator of Asian 

Natural Resources (India) Ltd

V/s

The Principal Chief Commissioner of 

Income Tax Madhya Pradesh & 

Chhattisgarh

Nipun Singhvi, Adv

Vishal J. Dave, Adv

 TP 184 of 2019 [CP(IB) 113 

of 2017]
Main Matter

Admitted

14-09-2017
7 IBC

JM Financial Assets 

Reconstruction Co Ltd

V/s

Sandhya Prakash Ltd

Mihir Parikh Adv Singhani Legal 

Services

1

IA/445(MP)2026

in

IA/117(MP)2024

in

 TP 184 of 2019 [CP(IB) 

113 of 2017]

New Application 60(5) r.w. Rule 11

Regional Provident Fund 

Comissioner EPFO Bhopal 

V/s

JM Financial Assets 

Reconstruction Co Ltd

Darshana Baghel, 

Adv

Nupur Rao, Adv

Vishakha 

Raghuwanshi, Adv

Kunjal Sarda, Adv 

CP(IB)/53(MP)2023 Main Matter
Admitted

24-03-2025
7 IBC

Omkara Assets Reconstruction 

Pvt Ltd

V/s

Chinar Realty Pvt Ltd

Abhinav Malhotra, Adv
Simran Singh, Adv
Bihu Sharma, Adv

Natasha Tuli, Adv
Neha Vijayvargiya, Adv
Pranjal Kalantri, Adv
Oshin Ratnawat, Adv
Abhishek Sharma, Adv
Sajal Singhai, Adv

Sohel E Kazi, Adv
Sameer Reshamwala, 
Adv

Nikhil Shrivastava, Adv
Kunal Bhanwar, Adv
Krishnamani Tiwari, 
Adv
Shruti Mittal, Adv

2

IA(Liq.)[Progress 

Report]/75(MP)2026

in

CP(IB)/53(MP)2023

New Application Reg 15 AAA Insolvency Professional LLP

Utsav Mukherjee, 

Adv

CP(IB)/17(MP)2024 Main Matter
Admitted

24-03-2025
7 IBC

Bank of Baroda

V/s

Xyron Technologies Ltd

Madhav Lahoti, Adv Teena Saraswat 

Pandey RP

3

IA/447(MP)2026

in

IA(Liq.)/6(MP)2026

in

CP(IB)/17(MP)2024

New Application 60(5) r.w. Rule 11

Aditya Bhatnagar 

V/s

 Teena Saraswat Pandey RP

Gaurav Yadav, Adv

Connected 

Matters Listed 

on 

14-08-2026

CP(IB)/18(MP)2024 Main Matter
Admitted

24-03-2025
7 IBC

Bank of Baroda

V/s

Extol Industries Ltd

Madhav Lahoti, Adv Teena Saraswat 

Pandey RP

4

IA/446(MP)2026

in

IA(Liq.)/5(MP)2026

in

CP(IB)/18(MP)2024

New Application 60(5) r.w. Rule 11

Abhinav Bhatnagar 

V/s

Teena saraswat Pandey RP

Gaurav Yadav, Adv

SUPPLEMENTARY LIST



5 CP(IB)/119(MP)2026 Main Matter New Application 9 IBC

Lila Polymers Pvt Ltd

V/s

Flexituff Ventures International 

Ltd

MDP Associates 

101 CP(IB)/77(MP)2026 Main Matter For Admission 7 IBC

Excellence Finance Pvt Ltd

V/s

Satiate Agri Ltd

Anand 

Prabhawalkar, Adv

Aashi Gupta, Adv

CA Ayushi Patidar

102

Inv.P/8(MP)2026

in

CP(IB)/77(MP)2026

For Hearing 60(5)

Colama Commercial Co Ltd 

V/s

Satiate Agri Ltd & Its Board

Nikunj Pataliya, Adv

103 CP(IB)/18(MP)2026 Main Matter For Admission 9 IBC

Piyush Enterprises Through its 

Sole Proprietor Piyush Garg 

V/s

Snehil Soya Industries Pvt Ltd

Jatin Sehgal, Adv

Ankit Sehgal, Adv

104 CP(IB)/49(MP)2026 Main Matter For Admission 9 IBC

Maloo Industires

V/s

Mahakali Foods Pvt Ltd

V N Dubey

Amit Dubey

Rohit Dubey

Akansha Tiwari

105 CP(IB)/49(MP)2023 Main Matter For Admission 10 IBC
Aviral Bio Tech & Fertilisers Pvt 

Ltd

Rajendra Chourasia, 

Adv

Shantnu Chourasia, 

Adv

Divya Chourasia, Adv

Faguni Jain, Adv

PCA Teena 

Saraswat Pandey

Kalpana 

Kulshrestha, Adv 

(for AU Small 

Finance Bank)

TP 123 of 2019 [CP(IB) 137 

of 2019]
Main Matter

Admitted

03-03-2023

Resolution plan 

Approved on

18-06-2025

7 IBC

Indian Bank

(earlier known as Allahabad 

Bank)

V/s

Indison Agro Foods Ltd

V.N. Dubey, Adv

Amit Dubey, Adv

Rohit Dubey, Adv

Kunal Kanungo Adv

Nipun Singhvi Adv

VJDave Adv

Pragati Tiwari Adv 

Patadia Associates

Teena Saraswat 

Pandey RP

106

IA/385(MP)2026

in

TP 123 of 2019 [CP(IB) 

137 of 2019]

For Hearing
 60(5)(C) r.w. Rule 

11

Kishore Associates AOP

RA of Indison Agro Foods Ltd

V/s

Teena Saraswat Pandey & Ors

Nipun Singhvi, Adv

Rahul Bhavsar, Adv Connected 

Matters Listed 

on

14-08-2026

TP 230 of 2019 [CP(IB) 192 

of 2017]
Main Matter

Admitted

12-04-2019
7 IBC

Daimler Financial Services Pvt 

Ltd

V/s

JSM Devcons India Pvt Ltd

Rajan J Patel Adv Mohd Azeem Adv Vineet Agrawal, 

RP

Other Admitted Matters (IBC)

ORDINARY LIST

For Admission Matters (IBC)



107

IA(Plan)/3(MP)2026

in

TP 230 of 2019 [CP(IB) 

192 of 2017]

New Application 30(6) 
Chaya Gupta RP of JSM Devcons 

India Pvt Ltd

Soumya Dharwa, Adv

Sonali Gupta, Adv

Shaily Khatri, Adv

Anshika Goel, Adv

Connected 

Matters Listed 

on 

03-08-2026

11-08-2026

108

IA/448(MP)2026

in

TP 230 of 2019 [CP(IB) 

192 of 2017]

New Application 60(5) r.w. Rule 11

Himanshu Vyas

V/s

Chhaya Gupta RP of JSM 

Devcons India Pvt Ltd

CA Teena Saraswat 

Pandey

109

IA/41(MP)2021 

in 

TP 230 of 2019 [CP(IB) 

192 of 2017]

For Hearing

60(5) IBC r.w Rule 

11 of NCLT 

rule,2016

Preeti Malpani & Anr

V/s

Vineet Aggarwal IRP For JSM 

Devcons India Pvt Ltd

Gaurav K Lakhwani 

Adv

110

IA/72(MP)2023

in

TP 230 of 2019 [CP(IB) 

192 of 2017]

For Hearing Rule 11

CA Vishnu Agrawal

V/s

Vineet Agrawal, RP of JSM 

Devcons India Pvt Ltd

PCA Vishnu Agrawal

TP 34 of 2019 [CP(IB) 229 

of 2019]
Main Matter

Admitted

14-06-2019
9 IBC

Sanjay Kumar

V/s

Brain Masters Classes Pvt Ltd

Nilesh Udernani Adv Parth Shah Adv Navin 

Khandelwal, 

Liquidator

111

IA/59(MP)2022

 in

TP 34 of 2019 [CP(IB) 229 

of 2019]

For Hearing 60(5) IBC, 2016 

Sunil Kumar Agrarwal erstwhile 

RP of M/s Brain Master's Classes 

Pvt Ltd (in Liquidation)

V/s

HDFC Bank Ltd & Ors

Pratik Thakkar Adv Arpit R. Singhvi, 

Adv (R-1 & 3) Connected 

Matters Listed 

on

14-08-2026

TP 61 of 2019 [CP(IB) 35 of 

2017]
Main Matter

Admitted

20-07-2017
9 IBC

Beeta Kone Tools

V/s

GEI Industries System Ltd

Rajan Shah Adv Chirag 

Rajendrakumar 

Shah Liquidator

112

IA/520(MP)2025

in

TP 61 of 2019 [CP(IB) 35 

of 2017]

For Hearing 35(1)(n) r.w. Reg 9

Chirag Rajendrakumar Shah 

Liquidator of GEI Industries System 

Ltd

 V/s

 Naveen Kumar Sood Erstwhile 

Resolution Professional of GEI 

Industries System Ltd

Adv Nipun Singhvi

Adv. Mayur Jugtawat

TP 234 of 2019 [CP(IB) 115 

of 2019]
Main Matter

Admitted

25-07-2019
9 IBC

Sakshi Garg 

V/s

Khyati Foods Pvt Ltd

Adityasinh Parmar 

Adv

Jatin Sehgal Adv Parag Sheth RP

113

IA/79(MP)2021 

in

TP 234 of 2019 [CP(IB) 

115 of 2019]

For Hearing 66 & 67 IBC, 2016

Parag Sheth RP of Khyati Foods 

Pvt Ltd

V/s

Pawan Agrawal & Anr.

Nipun Singhvi Adv

Vishal J. Dave Adv

Thakkar & Pahwa 

Jatin Sehgal, Adv

Ankita Sehgal, Adv

Yukta Joshi, Adv 

(R-1)



114

IA/262(MP)2023

in

TP 234 of 2019 [CP(IB) 

115 of 2019]

For Hearing 60(5) r.w. Rule 11 

Praveen Kumar Rai

V/s

Pawan Agarwal, Resolution 

Applicant of Khyati Foods Pvt Ltd

Ayur Jain, Adv

Himanshi Jain, Adv

Prachi Bansal, Adv

115

IA/277(MP)2025

in

 IA/79(MP)2021 

in

  TP 234 of 2019 [CP(IB) 

115 of 2019]

For Hearing
Sec 60(5)(c) r.w 

Rule 11

Bank of Baroda 

V/s

 Pawan Agrawal & Anr

Mahadev Birla, Adv

Mayur Jugtawat, Adv

CA(CAA)/3(MP)2026 Main Matter
Allowed D/o

02-07-2026
230-232

Solitaire Powertech Pvt Ltd

V/s

MB Power Madhya Pradesh Ltd

Shikha Tandon, Adv

Zaid Drabu, Adv

Sejal Sethi, Adv

Adhiraj Singh Chauhan, Adv

Shubham Mittal, Adv

Abhinav Gupta, Adv 

Divyansh Sharma, Adv

Siddharth Bholla, Adv

Rahul Maheshwari, Adv

116

IA/17(MP)2026

in

CA(CAA)/3(MP)2026

For Hearing
420(2) r.w. Rule 154 

& Rule 11

Solitaire Powertech Pvt Ltd

V/s

MB Power Madhya Pradesh Ltd

Shikha Tandon, Adv

Zaid Drabu, Adv

Sejal Sethi, Adv

Adhiraj Singh Chauhan, Adv

Shubham Mittal, Adv

Abhinav Gupta, Adv 

Divyansh Sharma, Adv

Siddharth Bholla, Adv

Rahul Maheshwari, Adv

117 CP(IB)/13(MP)2024 Main Matter For Admission 94 IBC
Manish Kalani, through RP, 

Rajesh Lohia

Rajesh Lohia, IP Akshat Agrawal, 

Adv

Shipla Tiwari, Adv

Saurabh Panday, 

Adv

Rajesh Lohia, RP

118 CP(IB)/59(MP)2025 Main Matter For Admission 94 IBC

Pravin Kumar Dadoo

 V/s

HDFC Bank Ltd

Akshat Agrawal, Adv 

Shilpa Tiwari, Adv

119 C.P.(IB)/7(MP)2022 Main Matter For Admission 95 IBC

Toyota Financial Services India 

Ltd

V/s

Vidhi Rajpal

Manyu Legal, 

Advocates and 

Consultants

Yash Sampat, Adv

Ashutosh Tripathi, 

Adv

Nilesh P. 

Udernani, Adv

120 C.P.(IB)/9(MP)2022 Main Matter For Admission 95 IBC

Toyota Financial Services India 

Ltd

V/s

Saawi Rajpal

Manyu Legal, 

Advocates and 

Consultants

Yash Sampat, Adv

Ashutosh Tripathi, 

Adv

Nilesh P. 

Udernani, Adv

121 C.P.(IB)/63(MP)2023 Main Matter For Admission 95 IBC

Small Industries Development Bank of 

India, through RP Rakesh Kumar 

Gupta

V/s

Motiram Choudhary

(Personal Guarantor of M/s Suman 

Phosphates & Chemicals Ltd)

Bharti Hemant 

Nawlani, Adv

Anmol Himanshu 

Lodaya, Adv

Rakesh Kumar 

Gupta, RP

Personal Insolvency Matters Under (IBC)

COMPANIES ACT MATTER



122 C.P.(IB)/64(MP)2023 Main Matter For Admission 95 IBC

Small Industries Development Bank of 

India, through RP Rakesh Kumar 

Gupta

V/s

Ravindra Choudhary

(Personal Guarantor of M/s Suman 

Phosphates & Chemicals Ltd

Bharti Hemant 

Nawlani, Adv

Anmol Himanshu 

Lodaya, Adv

Rakesh Kumar 

Gupta, RP

123 C.P.(IB)/65(MP)2023 Main Matter For Admission 95 IBC

Small Industries Development Bank of 

India, through RP Rakesh Kumar 

Gupta

V/s

Pradeep Choudhary

(Personal Guarantor of M/s Suman 

Phosphates & Chemicals Ltd)

Bharti Hemant 

Nawlani, Adv

Anmol Himanshu 

Lodaya, Adv

Rakesh Kumar 

Gupta, RP

124 CP(IB)/66(MP)2023 Main Matter For Admission 95 IBC

Small Industries Development Bank of 

India, through RP Rakesh Kumar 

Gupta

V/s

Manohar Choudhary

(Personal Guarantor of M/s Suman 

Phosphates & Chemicals Ltd)

Bharti Hemant 

Nawlani, Adv

Anmol Himanshu 

Lodaya, Adv

Rakesh Kumar 

Gupta, RP

125 CP(IB)/69(MP)2023 Main Matter For Admission 95 IBC

Small Industries Development Bank of 

India through RP Rakesh Kumar 

Gupta 

V/s

Sunil Choudhary

(Personal Guarantor of M/s Suman 

Phosphates and Chemicals Ltd)

Bharti Hemant 

Nawlani, Adv

Anmol Himanshu 

Lodaya, Adv

Rakesh Kumar 

Gupta, RP

126 CP(IB)/71(MP)2023 Main Matter For Admission 95 IBC

Small Industries Development Bank of 

India through RP Rakesh Kumar 

Gupta

V/s

Vikas Choudhary

(Personal Guarantor of M/s Suman 

Phosphates and Chemicals Ltd)

Bharti Hemant 

Nawlani, Adv

Anmol Himanshu 

Lodaya, Adv

Rakesh Kumar 

Gupta, RP

127 CP(IB)/72(MP)2023 Main Matter For Admission 95 IBC

Small Industries Development Bank of 

India through RP Rakesh Kumar 

Gupta

V/s

Suman Bai Choudhary

(Personal Guarantor of M/s Suman 

Phosphates and Chemicals Ltd)

Bharti Nawlani, Adv

Anmol Lodaya, Adv

Rakesh Kumar 

Gupta, RP

NOTE:  1.               All efforts have been made to provide accurate information in the Cause List. Inadvertent error, if any, is regretted and may be brought to the notice of the Registry/Court Officer.         

24.07.2026

P.K. TIWARI

   [ASST. REGISTRAR]

   NCLT INDORE


