
NATIONAL COMPANY LAW TRIBUNAL

INDORE SPECIAL BENCH

COURT ROOM NO. 1

Hearing Through:  VC and Physical (Hybrid) Mode

1. Cisco Webex Video Conference ID : 26447373299 DAY : THURSDAY

2. VC Link : https://nationalcompanylawtribunalindore-925.my.webex.com/meet/indore DATE:  26.10.2023

3. Following matters are listed before the Bench for hearing through Hybrid Mode. TIME:  02:00PM

4. In case joining through video conferencing, parties shall join through Laptop and not through Mobile and 

not while in a Vehicle.

10. Appperance should be shared during the hearing  in the Chat Box in the Cisco webex with item No. and 

for whom they are appearing.

11. Parties/ counsels appearing physically should make attendance in The Register maintained in the court 

for the purpose.

12. Note : Hybrid mode in the present context means court assisted hybrid hearings in case one party is 

physically present and the other party is appearing through Video Conference. This will continue till proper 

hybrid system is set up for which consultation is in progress with the Ministry of Corporate Affairs and other 

stakeholders.

5. While joining hearing through VC, Counsels/ parties have to write the Item No. along with their names (in 

the Username Box while logging in) , otherwise joining the hearing through VC may not be permitted.

6. Parties are requsted to test the Audio & Video Quality of their system before hearing and switch on their 

camera only at the time of appreance.

7. Parties shall keep their Audio muted & Video closed till their matter is called out.

8. Parties should be ready with requisite infrastructure to share the documents on-line during the hearing.

9. Parties should be ready to share on-line, the Judgments / Citations sought to be relied upon.



CORAM:

Sr. CP. No. CA/IA No. Purpose Section/Rule Name of the Parties
Name of Counsel for 

Petitioner/ Applicant

Name of Counsel for 

Respondent

Name of (1) IRP/(2) 

RP/(3) Liquidator 
Remarks

 TP 162 of 2019 [CP(IB) 18 

of 2017]
7 IBC

IDBI Bank Ltd

V/s

Bhatia Global Trading Ltd

Baiju Bhagat Adv Prawincharan P 

Dwary, 

Liquidator

Admitted

23-05-2017

Liquidation 

Approved on 

22-10-2020

1 IA/312(MP)2023 New Application 60(5) r.w. 35(1)(n)

Prawincharan P Dwary, 

Liquidator of M/s Bhatia Global 

Trading Ltd

Arjun Padhiyar, Adv

Connected 

Matters Listed 

on 

24-11-2023

TP 33 of 2019 [CP(IB) 67 of 

2018]
7 IBC

Madhya Pradesh State Industrial 

Development Corporation Ltd

V/s

Siddharth Tubes Ltd

Rajesh 

Jhunjhunwala, 

Liquidator 

Admitted

24-01-2019

Liquidation 

Approved on

24-06-2020

2 IA/314(MP)2023 New Application 60(5) r.w. Rule 11
Rajesh Jhunjhunwala, Liquidator 

of Siddharth Tubes Ltd

Arjun R. Sheth, Adv

Connected 

Matters Listed 

on

15-12-2023

TP 258 of 2019 [CP(IB) 111 

of 2018]
7 IBC

Power Finance Corporation Ltd

V/s

Shree Maheshwar Hydel Power 

Corporation Ltd

Jaimin Dave Adv Aashish Anand 

Adv

Karan P Patel Adv

Prerak Oza Adv

Vijender Sharma, 

RP
Admitted

27-09-2022

3 IA/316(MP)2023 New Application
60(5)(c)  r.w. Rule 

11 

Vijender Sharma, RP of Shree 

Maheshwar Hydel Power 

Corporation Ltd

Abhishek Arjaria, Adv

Ritu Bhalla, Adv

Aakarshan Sahay, Adv

Gajanand Kirodiwal, 

Adv

Connected 

Matters Listed 

on 

24-11-2023

&

22-12-2023

TP 152 of 2019 [CP(IB) 99 

of 2019]
7 IBC

Stressed Assets Stabilization 

Fund

V/s

Hotline Glass Ltd

Baiju Bhagat Adv Arjun Sheth Adv Jigar 

Pradipchandra 

Shah, RP 

Admitted

13-03-2020

Resolution Plan 

Listed 

on 

27-10-2023

HON’BLE Mr. PRAVEEN GUPTA, MEMBER JUDICIAL                                                                                                                          

HON’BLE Mr. KAUSHALENDRA KUMAR SINGH, MEMBER TECHNICAL                             

       

SUPPLEMENTARY



4

IA/315(MP)2023

in

IA/308(MP)2023

in

IA/280(MP)2022

New Application 60(5)

Hotline Glass Ltd Majdoor Sangh 

Through, Ashish Tiwari

V/s

Jigar Pradipchandra Shah, RP of 

Hotline Glass Ltd

P.S. Tripathi & 

Associates 
Connected 

Matters Listed 

on 

27-10-2023

&

10-11-2023

C.P.(IB)/8(MP)2022 7 IBC

Canara Bank

V/s

Laxmi Engineering Industries 

(Bhopal) Pvt Ltd

Abhishek Devgan 

Adv

Neeraj Gautam, 

Adv

Bhuwan Gautam, 

Adv

Rushil Shukla, Adv

Teena Saraswat 

Pandey, RP
Admitted

28-07-2023

5 IA/318(MP)2023 New Application 60(5) r.w. Rule 11

Teena Saraswat Pandey, RP of 

M/s Laxmi Engineering Industries 

(Bhopal) Pvt Ltd

Madhav Lahoti, Adv

Deepa Gautam, Adv

Vipin Mourya, Adv
Connected 

Matter Listed 

on 

24-11-2023

6

CP(CAA)/2(MP)2023

in

CA(CAA)/2(MP)2023

New Application 230 - 232

Seagreen Vincom Pvt Ltd

Moonshin Dealer Pvt Ltd

Sevenstar Polytex Pvt Ltd

PCS Jay Surti

PCS Sharvil B. 

Suthar

PCS Dixit Shah

TP 171 of 2019 [CP(IB) 218 

of 2018]
7 IBC

Bank of India

V/s

Rai Homes Universal Pvt Ltd

HR Shah & Co Adv

Sunil Bhaskar Adv

Noopur K Dalal 

Adv

Jagdish Kumar 

Parulkar, RP

Admitted

19-06-2019

101 (MP) IA 136 of 2020
For Further 

Consideration
30(6) IBC

Jagdish Kumar Parulkar RP For 

Rai Homes Universal Pvt Ltd

Aditya Pandya Adv

H R Shah & Co.

Kunal Kanungo 

Adv

For Caveator

Hiral U Mehta Adv 

For Caveator

102 (MP) IA 137 of 2020
For Further 

Consideration
60(5) IBC,2016

Bhagwan Singh & Ors

V/s

Jagdish Kumar Parulkar RP For 

Rai Homes Universal Pvt Ltd

Vivek Srivastav Adv Aditya J. Pandya, 

Adv

103 (MP) IA 193 of 2020 
For Further 

Consideration
60(5) IBC

Bhagat Singh Rajput & Ors

V/s

Jagdish Kumar RP of Rai Homes 

Universal Pvt Ltd & Anr

Hiral Mehta Adv

Kunal Kanungo Adv

Aditya J Pandya 

Adv Res.No1

Ordinary

Clarification

on

17-02-2023



104

IA/46(MP)2021

 in 

IA/138 of 2020

For Further 

Consideration

60(5) IBC, r.w Rule 

11 of NCLT,2016

Hari Ram Rai Suspended 

Management of Rai Homes 

Universal Pvt. Ltd & Anr.

V/s

Jagdish Kumar RP of Rai Home 

Universal Pvt Ltd & Anr.

Natasha Dhruman 

Shah Adv

Aditya J. Pandya, 

Adv (R-1)

105 IA/74(MP)2023
For Further 

Consideration
60(5) r.w. Rule 11

AAA Insolvency Professionals LLP 
through its Partner, Mr. Sanjay 

Gupta
V/s

Jagdish Kumar Parulkar, RP of Rai 
Homes Universal Pvt Ltd & Anr

Aditya Gauri, Adv

Amar Vivek, Adv

Shalya Agarwal, Adv

Ritesh Kumar 

Sharma, Adv

Agreema Sanghai, 

Adv (R-1)

106 IA/205(MP)2023
For Further 

Consideration
60(5) IBC

Nirmala Raghuwanshi W/o Late Shri 
Gopal Singh Raghuwanshi & Ors 

through Authorized Representative, 
Mr. Manoj Yadav 

V/s
Jagdish Kumar, RP of Rai Homes 

Universal Pvt Ltd & Anr

Dheeraj Singh Panwar, 

Adv

Rakesh Pal, Adv

Leelam Kumar 

Dohriya, Adv

Mayank Sharma, Adv

107 CP(IB)/40(MP)2023
For Further 

Consideration
7 IBC

VSJ Investments Pvt Ltd

V/s

Rai Homes (India) Pvt Ltd

Abhinav Malhotra, Adv

Simran Singh, Adv

Natasha Tuli, Adv

Neha Vijayvargiya, Adv

Pranjal Kalantri, Adv

Oshin Ratnawat, Adv

Abhishek Sharma, Adv

Shreyanshu Choudhary, Adv

Sajal Senghai, Adv

108 CP(IB)/48(MP)2023
For Further 

Consideration
7 IBC

Bank of India Ltd

V/s

Shree Geeta Textile Mills Pvt Ltd

Darshana Baghel, 

Adv

Kirti Patwardhan, 

Adv

Aryan Mishra, Adv

Prarthna Singh, Adv

109 CP(IB)/79(MP)2023
For Further 

Consideration
7 IBC

Rare Asset Reconstruction Ltd

V/s

Bafna Hospital & Orthopaedic 

Research Centre Pvt Ltd

Jaimin R. Dave, Adv

Chiranjeev Saboo, 

Adv

110 (MP) CP(IB) 1 of 2019
For Further 

Consideration
9 IBC 

Medori Organic Foods & Feeds 

Pvt Ltd

V/s

Soni Soya Products Ltd 

Jatin Sehgal, Adv

Ankita Jadhav, Adv

Vijayesh Atre, Adv

PCS Neelesh 

Gupta

Natasha Dhruman 

Shah Adv

111 IA/84(MP)2022 
For Further 

Consideration

Rules, 11, 14, 15 & 

51 of NCLT Rules, 

2016

M/s Soni Soya Products Ltd

V/s

Medori Organic and Feeds Pvt 

Ltd

Natasha Dhruman 

Shah, Adv

Jatin Sehgal, Adv

Ankita Jadhav, 

Adv

Vijayesh Atre, Adv

112
TP 24 of 2019 [CP(IB) 593 

of 2019]

For Further 

Consideration
9 IBC

Harsh Agencies & Infra Projects

V/s

Dilip Buildcon Ltd

Ravish Bhatt Adv Shantanu Srivastava, 
Adv
Manu Maheshwari, Adv
Ritesh K. Sharma, Adv
Smriti Sharma, Adv
Agreema Sanghi, Adv

Clarification

on

17-02-2023



113 CP(IB)/20(MP)2022
For Further 

Consideration
9 IBC

Anil Bhatia

V/s

Dilip Buildcon Ltd

ASR & Associates Abhinav Malhotra, Adv

Shantanu Srivastava, 

Adv

Neha Vijayvargiya, Adv

Pranjal Kalantri, Adv

114 C.P.(IB)/29(MP)2021
For Further 

Consideration
95 IBC

State Bank of India Through RP 

of Dr.Vichitra Narayan Pathak

V/s

Sonia Manglani 

Praveen Agarwal 

Adv

Sourav Jena Adv

Abhishek Naik Adv

Ayush Khare Adv

PCS Dilip Kumar 

Jain

PCS Ashish Shah

115 IA/16(MP)2022
For Further 

Consideration

Under Sec 60(3) 

and 64(4) IBC,2016

Sonia Manglani

V/s

State Bank of India RP of 

Dr.Vichitra Narayan Pathak

CS Dilip Kumar Jain Praveen Agarwal 

Adv

Sourav Jena Adv

Abhishek Naik Adv

Ayush Khare Adv

116 C.P.(IB)/30(MP)2021
For Further 

Consideration
95 IBC

State Bank of India Through RP 

of Dr.Vichitra Narayan Pathak

V/s

Satish Manglani 

Praveen Agarwal 

Adv

Sourav Jena Adv

Abhishek Naik Adv

Ayush Khare Adv

PCS Dilip Kumar 

Jain

PCS Ashish Shah

117 IA/182(MP)2021 
For Further 

Consideration

60(3) & 60(4) 

IBC,2016

Satish Manglani 

V/s

Dr.Vichitra Narayan Pathak & 

Ors

PCS D K Jain Praveen Agarwal 

Adv

Sourav Jena Adv

Abhishek Naik Adv

Ayush Khare Adv

118 C.P.(IB)/31(MP)2021
For Further 

Consideration
95 IBC

State Bank of India Through RP 

of Dr.Vichitra Narayan Pathak

V/s

Archana Manglani 

Praveen Agarwal 

Adv

Sourav Jena Adv

Abhishek Naik Adv

Ayush Khare Adv

PCS Dilip Kumar 

Jain

PCS Ashish Shah

119 IA/183(MP)2021
For Further 

Consideration

60(3) & 60(4) 

IBC,2016

Archana Manglani 

V/s

Dr.Vichitra Narayan Pathak & 

Ors

PCS D K Jain Praveen Agarwal 

Adv

Sourav Jena Adv

Abhishek Naik Adv

Ayush Khare Adv

120 C.P.(IB)/32(MP)2021
For Further 

Consideration
95 IBC

State Bank of India Through RP 

of Dr.Vichitra Narayan Pathak

V/s

Dhanesh Manglani 

Praveen Agarwal 

Adv

Sourav Jena Adv

Abhishek Naik Adv

Ayush Khare Adv

PCS Dilip Kumar 

Jain

PCS Ashish Shah

121 IA/184(MP)2021
For Further 

Consideration

60(3) & 60(4) 

IBC,2016

Dhanesh Manglani 

V/s

Dr.Vichitra Narayan Pathak & 

Ors

PCS D K Jain Praveen Agarwal 

Adv

Sourav Jena Adv

Abhishek Naik Adv

Ayush Khare Adv



122 C.P.(IB)/33(MP)2021
For Further 

Consideration
95 IBC

State Bank of India Through RP 

of Dr.Vichitra Narayan Pathak

V/s

Rajendra Manglani 

Praveen Agarwal 

Adv

Sourav Jena Adv

Abhishek Naik Adv

Ayush Khare Adv

PCS Dilip Kumar 

Jain

PCS Ashish Shah

123 IA/181(MP)2021
For Further 

Consideration

60(3) & 60(4) 

IBC,2016

Rajendra Manglani 

V/s

Dr.Vichitra Narayan Pathak & 

Ors

PCS D K Jain Praveen Agarwal 

Adv

Sourav Jena Adv

Abhishek Naik Adv

Ayush Khare Adv

124 C.P.(IB)/35(MP)2021
For Further 

Consideration
95 IBC

State Bank of India Through RP 

of Dr.Vichitra Narayan Pathak

V/s

Karti Manglani 

Praveen Agarwal 

Adv

Sourav Jena Adv

Abhishek Naik Adv

Ayush Khare Adv

PCS Dilip Kumar 

Jain

PCS Ashish Shah

125 IA/185(MP)2021 
For Further 

Consideration

60(3) & 60(4) 

IBC,2016

Krati Manglani 

V/s

Dr.Vichitra Narayan Pathak & 

Ors

PCS D K Jain Praveen Agarwal 

Adv

Sourav Jena Adv

Abhishek Naik Adv

Ayush Khare Adv

126 C.P.(IB)/46(MP)2021
For Further 

Consideration
95 IBC

Bank of Baroda

V/s

Vikalp Mundra 

Nipun Sanghvi Adv

Vishal J Dave Adv

B.K. Damani & 

Associates

127 C.P.(IB)/47(MP)2021
For Further 

Consideration
95 IBC

Bank of Baroda

V/s

Shyam Sundar Mundra 

Nipun Sanghvi Adv

Vishal J Dave Adv

B.K. Damani & 

Associates

128 C.P.(IB)/48(MP)2021
For Further 

Consideration
95 IBC

Bank of Baroda

V/s

Vandana Mundra 

Nipun Sanghvi Adv

Vishal J Dave Adv

B.K. Damani & 

Associates

129 C.P.(IB)/49(MP)2021
For Further 

Consideration
95 IBC

Bank of Baroda

V/s

Geeta Mundra 

Nipun Sanghvi Adv

Vishal J Dave Adv

B.K. Damani & 

Associates

130 C.P.(IB)/50(MP)2021
For Further 

Consideration
95 IBC

Bank of Baroda

V/s

Anurag Mundra 

Nipun Sanghvi Adv

Vishal J Dave Adv

B.K. Damani & 

Associates



(MP) CP(IB) 6 of 2019 7 IBC 

Kotak Mahindra Bank Ltd 

V/s 

Gwalior Polypipes Ltd 

Singhi & Co Sanjeev 

Chaudhary Adv

Satyen Saraswat, 

IRP
Admitted

01-09-2023

131 IA/300(MP)2023
For Further 

Consideration
60(5)

Kotak Mahindra Bank Ltd 

V/s 

Gwalior Polypipes Ltd 

PCA Navin 

Khandelwal

(MP) CP(IB) 1 of 2020 9 IBC 

V-Con Integrated Solutions Pvt 

Ltd 

V/s

Shreeram Technology Services 

Pvt Ltd 

Maru & Associates JMVD Legal

V N Dubey Adv

Amit Dubey Adv

Rohit Dubey Adv

Preeti Dubey Adv

Chetan Agrawal Adv

D/o for non-

prosecution

25-03-2022

132 IA/195(MP)2022
For Further 

Consideration

Rule 11 of NCLT, 

2016

V-Con Integrated Solutions Pvt 

Ltd 

V/s

Shreeram Technology Services 

Pvt Ltd 

Kritika Nagpal, Adv JMVD Legal

V.N. Dubey, Adv

Amit Dubey, Adv

Rohit Dubey, Adv

Sandeep Pandey, 

Adv

133

TP 63 of 2019 [TP 41-A of 2016 (CA 

150 of 2013) with TP 41-B of 

2016(CA 157 of 2013) with TP 41-C 

of 2016(CA 177 of 2013) with TP 41-

D of 2016(CA 33 of 2014) with TP 41-

E of 2016(CA 50 of 2014) with TP 41 

of 2016(CP 54 of 2013)]

For Further 

Consideration
397-398

Agroweb Trading Pvt Ltd

V/s

I-Novate Technologies Ltd & Ors

Manoj Munshi, Adv
Lucky Jain, Adv
Ankit More, Adv
Vikram Malviya, Adv
Sahitya Choudhary, Adv
Chiranjeev Saboo, Adv
Rupali Asawa Sarda, Adv

Vijayesh Atre Adv 

R 1-6

134 IA/35(MP)2023
For Further 

Consideration
Rule 11, 2016

Agroweb Trading Pvt Ltd

V/s

I-Novate Technologies Ltd & Ors

Manoj Munshi, Adv
Lucky Jain, Adv
Ankit More, Adv
Vikram Malviya, Adv
Sahitya Choudhary, Adv
Chiranjeev Saboo, Adv
Rupali Asawa Sarda, Adv

135
TP 163 of 2019 [CP 62 of 

2019]

For Further 

Consideration
241-242

Rajendra Jain

V/s

RR Home Developers Pvt Ltd & 

Ors

Vijayesh Atre Adv Vijay Assudhani Adv (R-1 

to 3)

Aniket Abhay Naik, Adv

P.S. Kite, Adv

Siddharth 

Dharmadhikari, Adv

Shivam Bhargav, Adv (R-

6)

136 IA 400 of 2019 
For Further 

Consideration
IA For Directions

Rajendra Jain

V/s

RR Home Developers Pvt Ltd & 

Ors

Vijayesh Atre Adv Vijay Assudhani Adv (R-1 

to 3)

Aniket Abhay Naik, Adv

P.S. Kite, Adv

Siddharth 

Dharmadhikari, Adv

Shivam Bhargav, Adv (R-

6)

COMPANIES ACT MATTERS



137
(MP) TP 3 of 2020 in [CP 24 

of 2015]

For Further 

Consideration

Section 433(f) of 

Co.Act 1956

Virendra Singh Bhandari & Ors

V/s

Bhandari Crossfields Ltd

Vijayesh Atre Adv Killol Vinod Shelat 

Adv

Shyam Kilol Shelat 

Adv

138
TP 72 of 2019 [CP 202 of 

2017]

For Further 

Consideration
73(4)

Adarsh Abhikarta and Jankalyan 

Samati

V/s

SAI Prakash Properties 

Developers Ltd

Natasha Dhruman 

Shah, Adv

Kshitij M Amin 

Devang Vyas

1
Although all efforts have been made to give accurate information in the Cause List, the possibility of an inadvertent error cannot be 

ruled out and is regretted, if any.

  

25.10.2023

  P.K. MISHRA

   DY. REGISTRAR

    NCLT INDORE


