
NATIONAL  COMPANY  LAW  TRIBUNAL 
AHMEDABAD  BENCH
COURT  ROOM  NO.1 

DAY: FRIDAY

DATE:   26.09.2025

TIME:   10:30 AM

Hearing  Through:  (Hybrid)  Mode

1.  Cisco  Webex  Video  Conference  ID  :  2515 045 1139
              
2.  VC  Link

3.  Following  matters  are  listed  before  the  Bench  for  hearing  through  Hybrid  Mode.

https://ncltahmedabad.webex.com/meet/courtofficer1

4.  In  case  joining  through  video  conferencing,  parties  shall  join  through  Laptop  and  not  through  Mobile  and  not  while  in  a  Vehicle.

5.  While  joining  hearing  through  VC,  Counsels/  parties  have  to  write  the  Item  No.  along  with  their  names  (in  the Username  Box  while  logging  in)  ,  
otherwise  joining  the  hearing  through  VC  may  not  be  permitted.

6.  Parties  are  requested  to  test  the  Audio  &  Video  Quality  of  their  system  before  hearing  and  switch  on  their camera  only  at  the  time  of  appearance.

7.  Parties  shall  keep  their  Audio  muted  &  Video  closed  till  their  matter  is  called  out.

8.  Parties  should  be  ready  with  requisite  infrastructure  to  share  the  documents  on-line  during  the  hearing.

9.  Parties  should  be  ready  to  share  on-line,  the  Judgments  /  Citations  sought  to  be  relied  upon.

10.  Apppearance  should  be  shared  during  the  hearing   in  the  Chat  Box  in  the  Cisco  webex  with  item  No.  and  for whom  they  are  appearing.

11.  Parties/  counsels  appearing  physically  should  make  attendance  in  The  Register  maintained  in  the  court  for the  purpose.

12.Parties or their Counsel may inform/mention the Bench if any case is scheduled for today but omitted from the Cause List.

https://ncltahmedabad.webex.com/meet/courtofficer1


 

Sr. CP/CA/IA/MA No. CA/IA No. Purpose Section/Rule Name of the Parties

Name of Counsel for 

Petitioner/ 

Applicant

Name of Counsel for 

Respondent

Name of (1) IRP/(2) 

RP/(3) liquidator 
Remarks

301 C.A.(CAA)/51(AHM)2025
Pronouncement for 

Order
230-232

Dhrangadhara Trading 

Compay Private imited

Sahu Brothers Private Limited

DCW Limited

Thakkar and 

Pahwa

CP(IB) 781 of 2019 7 IBC 

Sampati Securities Ltd 

V/s

Torque Automotive Pvt Ltd 

PCS Ashish C 

Doshi

Kamal Agarwal RP

Parag Sheth - RP 

(old)

Admitted

(24-02-2021)

IA(Liq)/6(AHM)2025 is 

filed for Liquidation

1
IA/1101(AHM)2022

in

CP(IB) 781 of 2019

New Application

take on record the

Report certifying the 

reconstitution of 

Committee of

Creditors 

Sec, 21(1) IBC 

r/w Regulation 

and 17(1) IBBI 

r/w Rule 11 

NCLT

Mr. Kamal Agrawal RP of M/s 

Torque Automotive Pvt. Ltd 
Jaimin R Dave

C.P.(IB)/257(AHM)2023 7 IBC

Zep Infratech Ltd

V/s

Opel Securities Pvt Ltd

Jaimin R Dave Adv

Sachin Dinkar 

Bhattbhatt -RP

Bimal Ashok Desai-

Liquidator 

Admitted

27-10-2023

 Res.Plan Rejected in 

same IA Liquidation 

Allowed

(30-06-2025)

2

IA/1103(AHM)2025

in 

C.P.(IB)/257(AHM)2023

New Application
Accept and admit the report 

of constitution of Scc of 

original CD 

Rule 31 & 31A 

IBBI r/w Sec, 

60(5) IBC r/w 

Rule 11 NCLT

Mr. Bimal Desai Liquidator of 

M/s Opel Securities Pvt. Ltd 

Adv, Nusrah 

Puthawala

C.P.(IB)/259(AHM)2023 7 IBC

Zep Infratech Limited

V/s

Kolon Investments Private 

Limited

Jaimin R. Dave 

Adv.

Sachin Bhattbhatt - 

RP

Nandish Sunilbhai 

Vin- Liquidator

Admitted

(23-11-2023)

Res.Plan is Rejected in 

same IA Liquidation 

Allowed

(30-06-2025)

3

IA/1104(AHM)2025

in 

C.P.(IB)/259(AHM)2023

New Application
Accept and admit the report 

of constitution of Scc of 

original CD 

Rule 31 & 31A 

IBBI r/w Sec, 

60(5) IBC r/w 

Rule 11 NCLT

Mr. Nandish sunilbhai Vin 

Liquidator of M/s Kolon 

Investments Pvt. Ltd 

Adv, Kamil 

Lokhandwala

C.P.(IB)/53(AHM)2023 9 IBC

Basil Enterprise

V/s

Sebacic India Ltd

Prashant Patel Adv Adv. K. Parth
Manish Kumar 

Bhagat -IRP

Admitted      

 (15-05-2024)

CORAM:
HON’BLE Mr. SHAMMI KHAN, MEMBER JUDICIAL                                                                                                             

HON’BLE Mr. SANJEEV  SHARMA, MEMBER TECHNICAL                                                               

Supplementary List

Pronouncement List



4

IA/1106(AHM)2025

in 

C.P.(IB)/53(AHM)2023

New Application
For Direction to RP for 

compliance of order for 

09.07.2025 passed 

Sec, 60(5) IBC 

rr/w Rule 11 

NCLT 

Tushar Raojibhai Patel Through 

His Power of Attorny Holder 

Sanjiv Kirit Patel

V/s

Manish Kumar Bhagat RP of 

sebacic India Limited

Adv, Nandish 

Chudgar

C.P.(IB)/205(AHM)2025 7 IBC

Catalyst Trusteeship Limited

V/s

Blu-Smart Mobility Limited

Adv, Anmol Mehta

Adv, Himanshu 

Dubey / Kumar 

Shashwat Singh

NPV Insolvency 

Professionals Pvt. 

Ltd.

Admitted

(28-07-2025)

5

IA/1110(AHM)2025

in 

C.P.(IB)/205(AHM)2025

New Application
Take on

record the  Status Report 

Sec, 60(5) IBC 

rr/w Rule 11 

NCLT 

NPV Insolvency Professionals 

Pvt. Ltd RP of Blu-Smart 

Mobility Limited through its 

director Ritesh Kumar Adatiya

 Vishwas V Shah
Physical copy not 

Received

6

IA/1111(AHM)2025

in 

C.P.(IB)/205(AHM)2025

New Application
taken on record the report 

certifying Re-Constitution of

Committee of Creditors

Sec, 60(5) IBC 

rr/w Rule 11 

NCLT 

NPV Insolvency Professionals 

Pvt. Ltd RP of Blu-Smart 

Mobility Limited through its 

director Ritesh Kumar Adatiya

 Vishwas V Shah
Physical copy not 

Received

C.P.(IB)/365(AHM)2024 7 IBC

HDFC Bank Limited

V/s

JRA Infrastructure Limited

Adv. Jaimin  R 

Dave

Adv. Munjaal M. 

Bhatt

Rajendra Devidas 

Puranik -IRP

Admitted

(25-04-2025)

7

IA/1112(AHM)2025

in 

C.P.(IB)/365(AHM)2024

New Application
Seeking for deference from 

constitution of CoC

Sec, 60(5) IBC 

rr/w Rule 11 

NCLT 

Mr. Rajendra Devidas Puranik 

V/s

M/s JRA Infrastructure Limited 

& Anr

B.K Damani & 

Associates

101 C.P.(IB)/150(AHM)2024
For Further 

Consideration
7 IBC

NATIONAL ASSET RECONSTRUCTION 

COMPANY LTD

Vs

WIND WORLD WIND RESOURCES 

DEVELOPMENT PRIVATE LIMITED

Adv. Vishwas K 

Shah

Adv. Parth Shah / 

CS Shivanand R 

Shettigar

High Value

102 C.P.(IB)/269(AHM)2025
For Further 

Consideration
7 IBC

HDFC Bank Limited

V/s

Turnrest Resources Pvt. Ltd 

Wadia Ghandy &

Co
Arjun Sheth

103

IA/1078(AHM)2025

in 

C.P.(IB)/269(AHM)2025

New Application

 fraudulent initiation 

of CIRP 

Sec, 65 IBC

Turnrest Resources Pvt. Ltd 

V/s

HDFC Bank Limited

Adv, Arjun Sheth

104 C.P.(IB)/355(AHM)2025
For Further 

Consideration
7 IBC

Zytro Technologies Pvt. Ltd 

V/s

Blu-Smart Charge Pvt. Ltd 

Adv, Dhawani Y 

Chandarana

Ordinary List

Priority List



TP/9(AHM)2022

in

CP 174 of 2012

7 IBC

Ashvinkumar Chandulal Shah

V/s

Desh Cam Technological 

Resources Pvt Ltd

Jaimin R Dave Adv

Saurabh J Mehta Adv

Mithil J Mehta Adv

Nirad D Buch Adv

Bhavini N Buch Adv

Nandish H Shah Adv

Dhwani Vivek Thakkar Adv

Admitted

(04-06-2024)

IA/77(AHM)2025 is 

filed for Res.Plan

201

IA/77(AHM)2025

in

TP/9(AHM)2022

in

CP 174 of 2012

Resolution Plan

30(6) & 31 of 

IBC r/w 

Regulation 

39(4) IBBI 

Parag Sheth RP of Desh Cam 

Technological Resources Pvt. 

Ltd 

Adv, Arjun Sheth

CP(IB) 137 of 2018 7 IBC

Bank of India

V/s

Diamond Power Infrastructure 

Ltd

Natasha Shah Adv
Kunal P Vaishnav 

Adv
Prashant Jain - RP

Admitted

(24-08-2018)

Resolution Plan 

Approved

(20-06-2022)

202

Cont.P/6(AHM)2025

in 

IA/642(AHM)2022

in

CP(IB) 137 of 2018

New Application

Contempt IA 

Sec, 425 

Companies Act, 

2013 r/w Rule 

11 NCLT

Sumit Suresh Bhatnagar 

V/s

Mr. Prashant Jain Chairman of 

Monitoring Committee and RP of 

Diamond Power Infrastructure 

Limited

Adv, Kunal P 

Vaishnav

203

IA/1385(AHM)2023

in

CP(IB) 137 of 2018

For Further 

Consideration

60(5) & 74(2)  

IBC  r.w Rule 11 

of NCLT Rules, 

2016

Consortium of GSEC Limited 

And Mr.Rakesh Shah

V/s

Bank of India & Others

Munjaal M.Bhatt

Nanavati & Co. - R1, 2 & 10, 

9

Sahil M.Shah Adv

[Adv. Lalit M. Patel & Adv. 

Harshil Patel - R11] Arjun 

sheth R12 / Ankit Shah / 

Vinita Hombalkar R21

CP(IB) 37 of 2017 10 IBC

PSL Ltd

V/s

Edelweiss Assets 

Reconstruction Co Ltd & Ors

Thakkar & Pahwa 

Adv

Baiju Bhagat Adv R-

1,

Bomi H Sethna Adv 

for ABFL,

Kshama Sheth Adv 

Indian Bank

Mavent Restructuring 

Services LLP 

[Through Authorized 

Signatory - Ravindra Kumar 

Goyal - Liquidator]

Admitted

(15-02-2019)

Liquidation Allowed

(11-09-2020)

204

IA/385(AHM)2025 in 

Rst.A/15(AHM)2025 in 

Rst.A/1(AHM)2025 in 

IA/1135(AHM)2022 in 

CP(IB) 37 of 2017

For Further 

Consideration

Rule 48 r/w Rule 

11 of the NCLT 

Rules,2016

Andhra Pradesh Industrial 

Infrastructure Corporation Ltd

V/s

PSL Limited through its 

Liquidator Mavent Restructuring 

Service LLP

Adv.Tatva Legal

Nipun Singhvi / 

Vishal J Dave/ 

Mayur Jugtawat

205

 Rst.A/15(AHM)2025 in 

Rst.A/1(AHM)2025 in 

IA/1135(AHM)2022 in 

CP(IB) 37 of 2017

For Further 

Consideration

 Rule 11 & 48 of 

the NCLT 

Rules,2016

Andhra Pradesh Industrial 

Infrastructure Corporation Ltd

V/s

PSL Limited through its 

Liquidator Mavent Restructuring 

Service LLP

Adv.Tatva Legal

Nipun Singhvi / 

Vishal J Dave/ 

Mayur Jugtawat

206

IA/897(AHM)2025

in

CP(IB) 37 of 2017

set aside sale 

certificate 

Sec, 60(5) IBC 

r/w Rule 11 

NCLT

The Andhra Pradesh Industrial 

Infrastructure Corporation

V/s

Nitin Jain Liquidator for PSL 

Limited

TLH Advocates & 

Solicitors

CP(IB) 203 of 2019 9 IBC

Vedant Tradelink Pvt Ltd

V/s

B D Overseas & Fiscal 

Services Ltd

Natasha Dhruman 

Shah Adv

Navin srichand 

Kanjawani - RP

Admitted

(20-01-2020)

Resolution Plan 

Approved

(20-09-2022)



207

IA/970(AHM)2025

in

IA/954(AHM)2020

in

CP(IB) 203 of 2019

recall the order dated

20.09.2022, observing it to be 

obtained by way of gross

misrepresentation and fraud 

by the Resolution Applicant;

Sec, 33(3) r/w 

Sec, 60(5) IBC

Avadhesh Umashankar 

Sharma

V/s

Steel Cube India Pvt. Ltd & Ors 

Adv Urviben N 

Rathod

CP(IB) 501 of 2018 7 IBC

Bank of Baroda 

V/s

Supreme (India) Impex Ltd

SSPanesar,Adv
AR Gupta & 

Associates Adv

Vikas Gupta - 

RP/Liquidator

Admitted

(04-02-2020)

Liquidation Allowed

(05-04-2021)

208

IA/918(AHM)2025

in

CP(IB) 501 of 2018

granting extension 

up to 02-08-2025

Sec, 60(5) IBC 

r/w Regulation 

44(2) IBBI 

Vikash Prakash Gupta 

Liquidator of M/s Supreme 

India impex Limited

Adv, Kuldeep K 

Adesara

209

IA/1008(AHM)2025

in

CP(IB) 501 of 2018

Granting extension 

upto 02-11-2025

Sec, 60(5) IBC 

r/w Regulation 

44(2) IBBI 

Vikash Prakash Gupta 

Liquidator of M/s Supreme 

India impex Limited

Adv, Kuldeep K 

Adesara

CP(IB) 657 of 2019 9 IBC 

Powertronics Control System 

V/s 

Intelligent Textile Engineers 

Pvt Ltd 

Pratik Thakkar Adv
Falguni B 

Brahmbhatt Adv

Balmukund Bhagchand Kabra 

- RP

Omkarchand Rikhabdas 

Maloo - Liquidator

(19-01-2024)

Admitted

(02-08-2021)

Liquidation Allowed

(19-01-2024)

210

IA/644(AHM)2022

in

CP(IB) 657 of 2019

For Further 

Consideration

43 & 66 IBC r.w 

Rule 11 of NCLT 

Rules, 2016

Omkarchand Maloo Liquidator 

For Intelligent Textiles 

Engineers Pvt Ltd

V/s

Yash Jatinbhai Baxi & Ors

Nipun Singhvi Adv

Vishal J Dave Adv

CP(IB) 72 of 2018 9 IBC

Ramniklal S Gosalia & Co

V/s

Sterling Lam Ltd

Nanavati & 

Nanavati Adv
Puj Ass Kailash T Shah - RP

Admitted

(10-11-2020)

Resolution Plan 

Approved

(29-06-2022)

211
IA/579(AHM)2021 in 

CP(IB) 72 of 2018

For Further 

Consideration
45(1) IBC

Kailash T Shah RP of Sterling 

Lam Ltd

V/s

Dharmesh Mansukhbhai Patel 

& Ors

Nipun Singhvi Adv

Vishal J Dave Adv

Pratik Thakkar Adv 

/Sandeep C Bhatt

212
IA/635(AHM)2021 in 

CP(IB) 72 of 2018

For Further 

Consideration
45 IBC

Naresh Tradelink Pvt. Ltd  Successful 

Resolution Applicant of Sterling Lam Limited

V/s

Dharmesh Manshukhbhai Patel & Ors

Nipun Singhvi Adv

Vishal J Dave Adv

Pratik Thakkar Adv 

/Sandeep C Bhatt

213 C.P.(IB)/365(AHM)2025 New Application 94 IBC

Shabanabanu Gafarbhai 

Mandaviya

V/s

HDFC Bank Limited

Adv, Sumit Parikh

Personal Insolvency Matters



C.P.(IB)/73(AHM)2025 95 IBC

Ambuja Cements Limited 

V/s 

Alok Sanghi

Singhi & Co
Sumit Rajnikant 

Mehta-IRP

IRP Appointed

(25-02-2025)

214

IA/1067(AHM)2025

in 

C.P.(IB)/73(AHM)2025

New Application

IA For Preponement
Rule 11 NCLT

Alok Sanghi

V/s

Ambuja Cements Limited

Adv, Digant M 

Popat / Nihar P 

Thakkur

215 C.P.(IB)/225(AHM)2025
For Further 

Consideration
94 IBC

Mamtaben Hareshbhai 

Bhalodiya

V/s

Small Industries Development 

Bank of India

Adv, Arjun 

Padhiyar
CA Rahul Shah-IRP

IRP Appointed

18-06-2025

216

IA/791(AHM)2025

in

C.P.(IB)/225(AHM)2025
Report 99

99 IBC r/w Rule 

11 NCLT 

Mr. Rahul N Shah IRP 

Mamtaben Hareshbhai 

Bhalodiya

V/s

Mamtaben Hareshbhai 

Bholadiya & Ors 

Adv, Sumit Parikh

C.P.(IB)/24(AHM)2021 95 IBC

UV Aset Reconstruction 

Company Limited

V/s

Olga Menezes

SNG & Partners
Arpit R. Singhvi 

Adv

Manish Kumar 

Bhagat-IRP

10-06-2024

IRP Appointed

217

IA/1105(AHM)2025

in 

C.P.(IB)/24(AHM)2021

New Application
for Amendment 

Sec, 60(5) IBC 

rr/w Rule 11 

NCLT 

Asrec India Limited

V/s

Olga Menezes

K S Sunil Kumar

218

IA/1014(AHM)2024 

in 

C.P.(IB)/24(AHM)2021

For Further 

Consideration
99 IBC

Mr. Manish Kumar Bhagat RP 

of PG of Ms.Olga Menezes 

V/s

Uv Asset Reconstruction Pvt. 

Ltd & Ors

Pratik Thakkar

219

IA/154(AHM)2025 

in

C.P.(IB)/24(AHM)2021

For Further 

Consideration
60(5) IBC

Olga Menezes 

V/s

UV Asset Reconstruction 

Company Limited & Ors

Adv, Rajesh Bohra 

& Sangeeta Bohra

220 C.P.(IB)/178(AHM)2025
For Further 

Consideration
121 IBC

State Bank Of India 

V/s

Shri Balkrshna J Panchal

Gupta Law 

Associates

C.P.(IB)/214(AHM)2022 95 IBC

Intec Capital Limited

V/s

ChandraShekhar Balkrishna 

Panchal

Urvesh K Gor Adv

Aabhas Singh Adv

Mayur 

Kishachandani

28-06-2024

Admitted



221

IA/319(AHM)2025 

in

C.P.(IB)/214(AHM)2022

For Further 

Consideration

112 r/w 114 r/w 

115 IBCr/w Rule 

11 NCLT 

CA Vineeta Maheshwari RP in IIRP of Mr. 

Chandrashekhar Balkrishna Panchal PG to 

Archon Engicon Limited

V/s

Chandrashekhar Balkrishna Panchal PG to 

Archon Engicon Limited & ors.

Thakkar and 

Pahwa

Adv, Shrijit G Pillai / 

Saurabh Rachchh/ 

Sahil Jayesh Rao

222

IA/391(AHM)2025 

in

C.P.(IB)/214(AHM)2022

To direct the respondents to 

release the bank account 

held with Yes Bank at 

Bodakdev Branch

60(5) IBC r/w 

Rule 11 NCLT

Chandrashekhar Balkrishna 

Panchal PG to Archon Engicon 

Limited

V/s

Yes Bank Limited & Anr

Adv, Sahil Jayesh 

Rao

Thakkar and 

Pahwa

223

IA/746(AHM)2025

in

C.P.(IB)/214(AHM)2022

For Further 

Consideration
Sec, 60(5) IBC

M/s Paisalo Digital Limited

V/s

M/s Intec Capital Limited & Anr 

Adv, Harshal 

Kumar 

C.P.(IB)/20(AHM)2024 95 IBC

State Bank of India 

V/s

Nehal C.Panchal

Aishwarya Reddy 

Adv

Prawin

Charan Dwary - IRP

(02-04-2024)

Admitted

(04-09-2024)

224

IA/389(AHM)2025 

in

C.P.(IB)/20(AHM)2024

To discharge the 

applicant/RP, to direct the 

members of creditors to 

contribute the PIRP cost and 

to condone the delay of 28 

days

112 IBC r/w 

Rule 11 NCLT

Prawincharan P Dwary RP of 

Nehal C Panchal PG of Arcon 

Engicon Limited

Adv, Sumit Parikh 

C.P.(IB)/293(AHM)2023 95 IBC

Small Industries Development 

Bank of India

V/s

Jigneshkumar H Kachhiya S/o 

Shri H.S.Kachhiya

BNP Legal Bhupinder Sethi RP
Admitted

(20-12-2024)

225
IA/671(AHM)2025 

in 

C.P.(IB)/293(AHM)2023

Take on record the 

minutes of the first 

meeting of the 

creditors held on

Sec, 114(1) r/w 

Sec, 115(2) IBC 

r/w Rule 11 

NCLT

Bhupindra Sethi in the matter 

of PG Jigeneshkumar H 

Kachhiya

V/s

Jigeneshkumar H Kachhiya

Adv, Rohan Kumar 

C.P.(IB)/296(AHM)2023 95 IBC

Small Industries Development 

Bank of India

V/s

Shilpaben Mukeshkumar Shah 

S/o Mukeshkumar 

Bhagwandas

BNP Legal
Adv. Natasha D 

Shah 
Bhupinder Sethi RP

Admitted

(20-12-2024)

226
IA/672(AHM)2025 

in 

C.P.(IB)/296(AHM)2023

Take on record the 

minutes of the first 

meeting of the 

creditors held on

Sec, 114(1) r/w 

Sec, 115(2) IBC 

r/w Rule 11 

NCLT

Bhupindra Sethi in the matter 

of PG Shilpaben Mukeshkumar 

Shah

V/s

Shilpaben Mukeshkumar Shah

Adv, Rohan Kumar 

C.P.(IB)/295(AHM)2023 95 IBC

Small Industries Development 

Bank of India

V/s

Alpesh Vasudev Gandhi S/o 

Shri Vasudev R.Gandhi

BNP Legal Bhupinder Sethi RP
Admitted

(20-12-2024)



227
IA/673(AHM)2025 

in 

C.P.(IB)/295(AHM)2023

Take on record the 

minutes of the first 

meeting of the 

creditors held on

Sec, 114(1) r/w 

Sec, 115(2) IBC 

r/w Rule 11 

NCLT

Bhupindra Sethi in the matter 

of PG Alpesh Vasudev Gandhi

V/s

Alpesh Vasudev Gandhi

Adv, Rohan Kumar 

1

Sd-

DHARMENDRA SINGH

 (PREPARED BY)

Sd-

(PARESH VEDANI)

COURT OFFICER

Although all efforts have been made to give accurate information in the cause list, the possibility of an inadvertent error 

cannot be ruled out and is regretted, if any


