
DATE : 25.06.2025

TIME : 03:30 PM

2. VC Link : https://nationalcompanylawtribunalindore-925.my.webex.com/meet/indore

3. Following matters are listed before the Bench for hearing through Hybrid Mode.

7. Parties shall keep their Audio muted & Video closed till their matter is called out.

NATIONAL COMPANY LAW TRIBUNAL
INDORE SPECIAL BENCH

COURT ROOM NO. 1

Hearing Through: Hybrid Mode

1. Cisco Webex Video Conference ID : 26447373299 DAY : WEDNESDAY

9. Parties should be ready to share on-line, the Judgments / Citations sought to be relied upon.

10. Appearance should be shared during the hearing in the Chat Box in the Cisco Webex with Item No. and for whom 
they are appearing.

11. Parties/ counsels appearing physically should make attendance in the Register maintained in the Court for the 
purpose.

12. Parties or their Counsel may inform/mention the Bench if any case is scheduled for today but omitted from the 
Cause List.

4. In case joining through Video Conferencing, parties shall join through Laptop and not through
Mobile and not while in a Vehicle.

5. While joining hearing through VC, Counsels/ parties have to write the Item No. along with their 
names (in the Username Box while logging in), otherwise joining the hearing through VC may not be permitted.

6. Parties are requested to test the Audio & Video Quality of their system before hearing and switch 
on their camera only at the time of appearance.

8. Parties should be ready with requisite infrastructure to share the documents on-line during the
hearing.



CORAM:

Sr. CP. No. CA/IA No. Purpose Section/Rule Name of the Parties
Name of Counsel for 
Petitioner/ Applicant

Name of Counsel for 
Respondent

Name of (1) IRP/(2) 
RP/(3) Liquidator 

Remarks

301
IA/261(MP)2025

in
CP(IB)/22(MP)2023

For Pronouncement 
Sec 60(5) r.w sec 12 

& Rule 11&13
Navin Kumar Khandelwal RP of 

Shri Ram Switchgears Ltd 

V N Dubey, Adv
Amit Dubey , Adv
Rohit Dubey , Adv
Raji Nema, Adv
Kohina Jain, Adv

1 CP(IB)/38(MP)2025 New Application 7 IBC

Madhya Pradesh Financial 
Corporation 

V/s
 Century 21 Malls Pvt Ltd

V N Dubey, Adv
Amit Dubey, Adv
Rohit Dubey, Adv
Mayur Singh 
Waghela, Adv

2 CP(IB)/39(MP)2025 New Application 9 IBC
Utsav Enterprises 

V/s
 Labhanshi Agritech Pvt Ltd

Mayur Singh 
Waghela, Adv
Ibrahim Kannodwala, 
Adv
Mahak Dembla, Adv

CP(IB)/81(MP)2022 9 IBC
M/s Amar Constructions

V/s
M/s Carnival Films Pvt Ltd

PCA Teena Saraswat 
Pandey
Madhav Lahoti, Adv

Ex-parte (on 
13.10.2023)

Admitted
22-03-2024

3
IA/273(MP)2025

in
CP(IB)/81(MP)2022

New Application
(To direct Resp. to 
compensate losses 

suffer by CD) 

Sec 25 r.w 60(5) & 
Rule 11

Ashok Kumar Gulla RP Carnival 
Films Pvt Ltd

 V/s
 M/s Sur Mandir Entertainment 

Complex Pvt Ltd

Nakul sachdeva, Adv
Sagar Arora, Adv
Abhinandan Sharma, 
Adv
Karundeep Singh, 
Adv

4
IA/274(MP)2025

in
CP(IB)/81(MP)2022

New Application
(Direct Resp. to 
grant custody of 
asset installed by 

CD)

Sec 25 r.w 60(5) & 
Rule 11

Mr. Ashok Kumar Gulla RP of M/s 
Carnival Films Pvt Ltd

 V/s
 M/s Shreenath Builders

Nakul sachdeva, Adv
Sagar Arora, Adv
Abhinandan Sharma, 
Adv
Karundeep Singh, 
Adv

TP 152 of 2019 [CP(IB) 99 
of 2019]

7 IBC

Stressed Assets Stabilization 
Fund
V/s

Hotline Glass Ltd

Baiju Bhagat Adv Arjun Sheth Adv Jigar 
Pradipchandra 
Shah, RP

Admitted
13-03-2020

For Approval of Resolution Plan

PRONOUNCEMENT LIST

HON’BLE Mr. SHAMMI KHAN, MEMBER JUDICIAL                                                                                                                          
HON’BLE Mr. SANJEEV KUMAR SHARMA, MEMBER TECHNICAL                               
       

SUPPLEMENTARY LIST

ORDINARY LIST



101

IA/280(MP)2022
in

TP 152 of 2019 [CP(IB) 
99 of 2019]

For Approval of Plan 30(6) & 31 of IBC

Jigar Pradipchandra Shah, RP of 
Hotline Glass Ltd

V/s
Stressed Assets Stabilization 

Fund & Ors

Jaimin R. Dave, Adv
Priyank S. Dave, Adv

Arjun Sheth, Adv 
(R-3, 4 & 5)

102

IA/277(MP)2022
in

TP 152 of 2019 [CP(IB) 
99 of 2019]

For Further 
Consideration

66 of IBC

Jigar Pradipchandra Shah, RP of 
Hotline Glass Ltd

V/s
Anuj Gupta & Ors

Jaimin R. Dave, Adv
Priyank S. Dave, Adv

Arjun Sheth, Adv 
(R-1, 2 & 3)

103

IA/278(MP)2022
in

TP 152 of 2019 [CP(IB) 
99 of 2019]

For Further 
Consideration

425 & Rule 11

Jigar Pradipchandra Shah, RP of 
Hotline Glass Ltd

V/s
Anuj Gupta & Ors

Jaimin R. Dave, Adv
Priyank S. Dave, Adv

Arjun Sheth, Adv 
(R-1, 2 & 3)

104

IA/347(MP)2024
in

 TP 152 of 2019 [CP(IB) 
99 of 2019]

For Further 
Consideration

60(5)(C)  r.w. Rule 
11 

Hotline Glass Ltd Majdoor Sangh 
through, Ashish Tiwari

V/s
Jigar Pradipchandra Shah, RP of 

Hotline Glass Ltd 

Pratik Tripathi, Adv
P.S. Tripathi & 
Associates  PCS's

105

IA/87(MP)2025
in

IA 280 of 2022
in

TP 152 of 2019 [CP(IB) 
99 of 2019]

For Further 
Consideration

60(5)(C) r.w. 
Rule 11 

Hotline Glass Ltd Majdoor Sangh 
through, Ashish Tiwari

V/s
Jigar Pradipchandra Shah, RP of 

Hotline Glass Ltd 

P.S. Tripathi & 
Associates 

106 CP(IB)/9(MP)2025
For Further 

Consideration
7 IBC

HDFC Bank Ltd
V/s

Shri Bhagwati Agro Industries 
Pvt Ltd

V N Dubey, Adv
Amit Dubey, Adv
Rohit Dubey, Adv
Mayur Singh 
Waghela, Adv

Prashant Upadhyay, 
Adv
Shalini Upadhyay, Adv
Prashant Yadav, Adv
Harsh Kushwaha, Adv
Saloni Agnihotri, Adv

107

RCP(IB)/2(MP)2025
(Old Case)

CP(IB)/17(MP)2025
Restore on 21-04-2025

For Further 
Consideration

7 IBC

India Infrastructure Finance 
Company Ltd

V/s
Aryavrat Tollways Pvt Ltd

Shaurya Mitra Tomar, Adv
Akshita Ummat, Adv
Bharvi Thakur, Adv
Kartikey Nayyar, Adv
Vasu Aggarwal, Adv
Aakriti, Adv
Tashneet Khurana, Adv
Yatharth Jain, Adv
Poorva Aggrawal, Adv
Shatakshi Kakkar, Adv
Sambhav Sogani, Adv
Smriti Sharma, Adv

108
TP 24 of 2019 [CP(IB) 593 

of 2019]
For Further 

Consideration
9 IBC

Harsh Agencies & Infra Projects
V/s

Dilip Buildcon Ltd

Ravish Bhatt Adv Shantanu Srivastava, 
Adv
Manu Maheshwari, Adv
Ritesh K. Sharma, Adv
Smriti Sharma, Adv
Agreema Sanghi, Adv

109 CP(IB)/64(MP)2024
For Further 

Consideration
9 IBC 

Continental Engines Pvt Ltd
V/s

Xtranet Technologies Pvt Ltd 

Raghvendra Singh 
Raghuvanshi, Adv
Nidhi Vaidhya, Adv
Varun Mishra, Adv
Ashkrit Tiwari, Adv
Saurabh Tripathi, Adv
Shantnu Chourasia, Adv
Sahaj Choudhary, Adv

For Admission Matters (IBC)



110
IA/89(MP)2025

in
CP(IB)/64(MP)2024

For Further 
Consideration

Rule 11

Xtranet Technologies Pvt Ltd 
V/s

Continental Engines Pvt Ltd

Atif Suhrawardy, Adv
Adhiraj Bhandari, 
Adv

111
IA/185(MP)2025

in
CP(IB)/64(MP)2024

For Further 
Consideration

Rule 11
XtraNet Technologies Pvt Ltd

V/s
Continental Engines Pvt Ltd

Atif Suhrawardy, Adv
Pankaj kumar, Adv

112 CP(IB)/28(MP)2025
For Further 

Consideration
9 IBC

Cleantech Solar Energy (India) 
Pvt Ltd

V/s
Texmo Pipes And Products Ltd

Ajay Choudhary, Adv
Vijay Choudhary, 
Adv
Hemant Choudhary, 
Adv

TP 161 of 2019 [CP(IB) 19 
of 2017]

7 IBC

IDBI Bank Ltd
V/s

Asian Natural Resources India 
Ltd

Baiju Bhagat Adv Abhishek Nagori, 
Liquidator 

Admitted
23-05-2017

113

IA 287 of 2018 
in

 TP 161 of 2019 [CP(IB) 
19 of 2017]

For Further 
Consideration

60(5)(c), 66 & 67 
IBC r.w. Rule 11 

a.w. Sec. 424 of Co. 
Act

Vitol SA
V/s

Asian Natural Resources Ltd 
Through its Liquidator

Monaal J Davawala, 
Adv
Baiju Bhagat Adv

Vishal J Dave Adv
Nipun Singhvi Adv
Arjun Sheth Adv R-
2,3,4,5

114

IA 387 of 2018 
in

 IA 320 of 2018 
in

 TP 161 of 2019 [CP(IB) 
19 of 2017]

For Further 
Consideration

60(5)(C) IBC and 
Sec 301 & 424(4) of 

Co act

Vitol SA
V/s

Asian Natural Resources Ltd 
Through its Liquidator

Monaal J 
Davawala,Adv

115

IA 386 of 2018
 in

 IA 287 of 2018 
in

 TP 161 of 2019 [CP(IB) 
19 of 2017]

For Further 
Consideration

60(5) (c),66,67 IBC
Surinder Singh Bhatia

V/s
Vitol SA & Ors

Arjun Sheth Adv

116

IA/52(MP)2022 
in

 TP 161 of 2019 [CP(IB) 
19 of 2017]

For Further 
Consideration

Sec. 35(n) r.w. Rule 
11 of NCLT Rules, 

2016

Abhishek Nagori, Liquidator of Asian 
Natural Resources (India) Ltd

V/s
The Principal Chief Commissioner of 

Income Tax Madhya Pradesh & 
Chhattisgarh

Nipun Singhvi, Adv
Vishal J. Dave, Adv

117

IA/371(MP)2023
in

TP 161 of 2019 [CP(IB) 
19 of 2017]

For Further 
Consideration

Rule 11

Vitol SA
V/s

Abhishek Nagori, Liquidator of Asian 
Natural Resources (India) Ltd 

(Formerly Bhatia International Ltd)

Monaal J. Davawala, 
Adv

Nipun Singhvi, Adv
Vishal J. Dave, Adv

Other Admitted Matters (IBC)



CP(IB)/17(MP)2024 7 IBC
Bank of Baroda

V/s
Xyron Technologies Ltd

Madhav Lahoti, Adv Teena Saraswat 
Pandey,RP

Admitted
24-03-2025

118
IA/224(MP)2025

in
CP(IB)/17(MP)2024

For Further 
Consideration

19(2) & 19(3) 

Teena Saraswat Pandey,RP M/s 
Xyron Technologies Ltd

V/s
Aditya Bhatnagar (Suspended 

director)

Kalpana
Kulshreshta, Adv
Chiranjeev
Saboo, Adv

CP(IB)/18(MP)2024 7 IBC
Bank of Baroda

V/s
Extol Industries Ltd

Madhav Lahoti, Adv Teena Saraswat 
Pandey,RP 

Admitted
24-03-2025

119
IA/225(MP)2025

in
CP(IB)/18(MP)2024

For Further 
Consideration

19(2) & 19(3) 

Teena Saraswat Pandey,RP  
Extol Industries Ltd

V/s
Aditya Bhatnagar (Suspended 

director)

Kalpana
Kulshreshta, Adv
Chiranjeev
Saboo, Adv

CP(IB)/26(MP)2024 7 IBC 
Nirmal Kumar Jain & Ors

V/s
Pushp Ratna Realty Pvt Ltd 

Mayur Jugtawat, Adv PCS Pratik Tripathi  Hasti Mal 
Kacchara RP

Admitted
16-10-2024

120
IA/235(MP)2025

in
CP(IB)/26(MP)2024

For Further 
Consideration

Rule 11 r.w Reg 36A

Viji Finance Ltd Through its 
Chairman and Managing Director 

V/s
 Hasti Mal Kacchara RP Pushp 

Ratna Realty Pvt Ltd

Vijay Assudani, Adv
Rakshit Assudani, Adv
Ravindra Bhawsar, Adv
Ashutosh Hardiya, Adv
Pradeep Sharma , Adv

TP 182 of 2019 [CP(IB) 591 
of 2019]

9 IBC

Hira International Ltd
V/s

Girdharilal Sugar & Allied 
Industries Ltd

Jatin Sehgal Adv
Ankita Jadhav Adv

Amresh Shukla, 
Liquidator

Admitted
17-08-2021

121

IA/226(MP)2025
in

TP 182 of 2019 [CP(IB) 
591 of 2019]

New Application
(Direct Liquidator To 

accept claim, 
declare PF dues as 

first charge, 
disburse claim on 

priority)

Sec 60(5) r.w Rule 
11

Regional Provident Fund 
Commissioner 

V/s
 Amresh Shukla Liquidator- M/s 

Girdharilal Sugar and Allied 
Industries (CD)

Darshna Baghel, Adv
Nupur Rao, Adv
Surbhi Choudhary, 
Adv

122

IA/185(MP)2022
in

TP 182 of 2019 [CP(IB) 
591 of 2019]

For Further 
Consideration

60(5)(c)

Labhanshi Agritech Pvt Ltd
V/s

Amresh Shukla, Liquidator for 
M/s Girdharilal Sugar & Allied 

Industries Ltd & Ors

JMVD Legal
Rohit Dubey, Adv

AMC Law Firm
Ashish Makhija, Adv
Deep Tarun Bisht, Adv
Ankita Kedia, Adv
Richa Singh, Adv
Akanksha Vasudeva, Adv
Varun Trivedi, Adv
Shikhar Aggarwal, Adv
Vaishnavi Maheshwari, 
Adv



123

IA/35(MP)2023
in

TP 182 of 2019 [CP(IB) 
591 of 2019]

For Further 
Consideration

60(5) r.w. 35(1)(F) & 
Rule 11

Tilaknarayan Purohit for Proprietorship 
M/s Radheshyam Dairy

V/s
Girdharilal Sugar & Allied Industries Ltd 

(in liquidation) through Liquidator, 
Amresh Shukla & Ors

Rajendra Chourasia, 
Adv
Shantnu Chourasia, 
Adv
Divya Chourasia, Adv
Faguni Jain, Adv

Deep Tarun Bisht, 
Adv (R-1)

V.N. Dubey, Adv
Amit Dubey, Adv
Rohit Dubey, Adv
(R-2 & 3)

124

Inv.P/1(MP)2023
in

TP 182 of 2019 [CP(IB) 
591 of 2019]

For Further 
Consideration

Rule 11

Tilaknarayan Purohit for Proprietor 
M/s. Radheyshyam Dairy

V/s
Girdharilal Sugar & Allied Industries 

Ltd (in Liquidation) & Ors

Shantnu Chourasia, 
Adv

125

IA/109(MP)2023
in

TP 182 of 2019 [CP(IB) 
591 of 2019]

For Further 
Consideration

34(3) IBC

Amresh Shukla, Liquidator of 
Girdharilal Sugar & Allied 

Industries Ltd
V/s

Rajesh Agrawal & Ors

Deep Tarun Bisht, 
Adv

Mayur Singh 
Waghela, Adv
Ibrahim 
Kannodwala, Adv 
(R-1 to 4)

126

IA/158(MP)2023
in

TP 182 of 2019 [CP(IB) 
591 of 2019]

For Further 
Consideration

60(5) r.w. Rule 11

Commercial Tax Department, 
Indore

V/s
Amresh Shukla, Liquidator of M/s 

Girdharilal Sugar & Allied 
Industries Ltd

PCA Teena Saraswat 
Pandey

Deep Tarun Bisht, 
Adv

127

IA/222(MP)2023
in

TP 182 of 2019 [CP(IB) 
591 of 2019]

For Further 
Consideration

Sec. 35(1)(n) r.w. 
Reg. 15 of IBBI

Amresh Shukla, Liquidator of 
Girdharilal Sugar & Allied 

Industries Ltd

Deep Tarun Bisht, 
Adv

128

IA/363(MP)2023
in

TP 182 of 2019 [CP(IB) 
591 of 2019]

For Further 
Consideration

Sec. 60(5) r.w. Sec. 
33(5) & 35(1)(N) & 

Rule 11

Amresh Shukla, Liquidator of M/s 
Girdharilal Sugar & Allied 

Industries Ltd
V/s

M/s Premier Proteins Ltd

Anushka Vyas, Adv

TP 174 of 2019 [CP(IB) 426 
of 2018]

9 IBC
Rashnidhi Kumar & Bros

V/s
S T L Exports Ltd

Pavan S Godiawala 
Adv
Ishan P Shah Adv
Naishal J Mody Adv

CA Anil Agrawal, 
Liquidator 

Admitted
07-07-2020

129

IA(Liq)Progress 
Report/22(MP)2025

in
TP 174 of 2019 [CP(IB) 

426 of 2018]

For Further 
Consideration

Reg 15 of IBBI r.w 
60(5) IBC

CA Anil Agrawal, Liquidator 
for

 S T L Exports Ltd 

Rishabh S. Khemuka

C.P.(IB)/43(MP)2021 10 IBC
Sri Sdev Natural Resources India 

Pvt Ltd

Kaivalya C 
Ratnaparkhe Adv

Nishant Agrawal 
Liquidator

Admitted
05-08-2022



130
IA/200(MP)2025

in
C.P.(IB)/43(MP)2021

For Further 
Consideration

Reg 44(2) & Rule 11
Nishant Agrawal Liquidator M/s 

Sri Sdev Natural Resources India 
Pvt Ltd

CA Ayushi Patidar
Anand 
Prabhawalkar, Adv
Aashi Gupta, Adv

C.P.(IB)/14(MP)2022 94 IBC Tehseen Khan 

Noopur K Dalal, Adv

Admitted
11-09-2024

131
IA/513(MP)2024

in
C.P.(IB)/14(MP)2022

For Further 
Consideration

60(5) r.w. Rule 11 

Bishwa Ranjan Chatterjee, 
RP for Tehseen Khan

V/s
Tehseen Khan & Anr.

Rajat Lohia, Adv
Rishabh Jain, Adv

132 C.P.(IB)/63(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 
India, through RP Rakesh Kumar 

Gupta
V/s

Motiram Choudhary
(Personal Guarantor of M/s Suman 

Phosphates & Chemicals Ltd)

Bharti Hemant 
Nawlani, Adv
Anmol Himanshu 
Lodaya, Adv

133 C.P.(IB)/64(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 
India, through RP Rakesh Kumar 

Gupta
V/s

Ravindra Choudhary
(Personal Guarantor of M/s Suman 

Phosphates & Chemicals Ltd

Bharti Hemant 
Nawlani, Adv
Anmol Himanshu 
Lodaya, Adv

134 C.P.(IB)/65(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 
India, through RP Rakesh Kumar 

Gupta
V/s

Pradeep Choudhary
(Personal Guarantor of M/s Suman 

Phosphates & Chemicals Ltd)

Bharti Hemant 
Nawlani, Adv
Anmol Himanshu 
Lodaya, Adv

135 CP(IB)/66(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 
India, through RP Rakesh Kumar 

Gupta
V/s

Manohar Choudhary
(Personal Guarantor of M/s Suman 

Phosphates & Chemicals Ltd)

Bharti Hemant 
Nawlani, Adv
Anmol Himanshu 
Lodaya, Adv

136 CP(IB)/69(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 
India through RP Rakesh Kumar 

Gupta 
V/s

Sunil Choudhary
(Personal Guarantor of M/s Suman 

Phosphates and Chemicals Ltd)

Bharti Hemant 
Nawlani, Adv
Anmol Himanshu 
Lodaya, Adv

137 CP(IB)/71(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 
India through RP Rakesh Kumar 

Gupta
V/s

Vikas Choudhary
(Personal Guarantor of M/s Suman 

Phosphates and Chemicals Ltd)

Bharti Hemant 
Nawlani, Adv
Anmol Himanshu 
Lodaya, Adv

PB - M/s Suman 
Phosphates & 
Chemicals Ltd

A 9 IBC petition is 
pending under 

CIRP

RP- Mr. Rakesh 
Kumar Gupta 
appointed vide 

order dated 
21-12-2023

Default Amount - 
7,05,80,766/-

Report - FILED 
through an 

IA/86(MP)2024 
and taken on 

record on 
17.05.2024.

Personal Insolvency Matters Under (IBC)



138 CP(IB)/72(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 
India through RP Rakesh Kumar 

Gupta
V/s

Suman Bai Choudhary
(Personal Guarantor of M/s Suman 

Phosphates and Chemicals Ltd)

Bharti Nawlani, Adv
Anmol Lodaya, Adv

NOTE:
 1.               All efforts have been made to provide accurate information in the Cause List. Inadvertent error, if any, is regretted and may be brought to the notice of the Registry/Court Officer.         

  

24.06.2025
  P.K. MISHRA

   [DY. REGISTRAR]
    NCLT INDORE

  
Sd/-

24.06.2025
  SURBHI RATHORE
[COURT OFFICER]

 NCLT INDORE
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