
NATIONAL COMPANY LAW TRIBUNAL

INDORE BENCH

COURT ROOM NO. 1

Hearing Through:  VC and Physical (Hybrid) Mode

1. Cisco Webex Video Conference ID : 26447373299 DAY : FRIDAY

2. VC Link : https://nationalcompanylawtribunalindore-925.my.webex.com/meet/indore DATE :  22.12.2023

3. Following matters are listed before the Bench for hearing through Hybrid Mode. TIME :  11:00 AM

4. In case joining through video conferencing, parties shall join through Laptop and not through Mobile and 

not while in a Vehicle.

10. Appperance should be shared during the hearing  in the Chat Box in the Cisco webex with item No. and 

for whom they are appearing.

11. Parties/ counsels appearing physically should make attendance in The Register maintained in the court 

for the purpose.

12. Note : Hybrid mode in the present context means court assisted hybrid hearings in case one party is 

physically present and the other party is appearing through Video Conference. This will continue till proper 

hybrid system is set up for which consultation is in progress with the Ministry of Corporate Affairs and other 

stakeholders.

5. While joining hearing through VC, Counsels/ parties have to write the Item No. along with their names (in 

the Username Box while logging in) , otherwise joining the hearing through VC may not be permitted.

6. Parties are requsted to test the Audio & Video Quality of their system before hearing and switch on their 

camera only at the time of appreance.

7. Parties shall keep their Audio muted & Video closed till their matter is called out.

8. Parties should be ready with requisite infrastructure to share the documents on-line during the hearing.

9. Parties should be ready to share on-line, the Judgments / Citations sought to be relied upon.



CORAM:

Sr. CP. No. CA/IA No. Purpose Section/Rule Name of the Parties
Name of Counsel for 

Petitioner/ Applicant

Name of Counsel for 

Respondent

Name of (1) IRP/(2) 

RP/(3) Liquidator 
Remarks

1 CA(CAA)/7(MP)2023
Pronouncement of 

Order
230-232

Doubletick Media Pvt Ltd 

(Transferor Company)

Shruti Kapoor Multiventures Pvt 

Ltd

(Transferee Company)

PCS Vinit Nagar

2 CA(CAA)/8(MP)2023
Pronouncement of 

Order
230-232

Navurja Dairy Products Pvt Ltd

(Transferor Company)

Siddharth Kapoor Ventures Pvt 

Ltd

(Transferee Company)

PCS Vinit Nagar

101
TP 157 of 2019 [CP(IB) 535 

of 2019]
For Clarification 9 IBC

OM Logistics Ltd (Operational 

Creditor)

V/s

Bakul Casting Pvt Ltd

Vijay B Limbachiya 

Adv

Pranav D Thakkar 

Adv 

PCS Pratik Tripathi

C.P.(IB)/56(MP)2021 7 IBC

Motel Rahans Pvt Ltd

V/s

JSM Devcons Pvt Ltd

T N Chandrassekar 

Adv

Pranav Khatkul 

Adv

Chaya Gupta, RP 

Admitted

17-03-2022

201 IA/254(MP)2023
For Further 

Consideration

Sec 30(6) r.w. Sec 

31 IBC, 2016

Chaya Gupta, RP of JSM Devcons 

Pvt Ltd

Abhishek Naik, Adv Vishal J Dave, Adv

Mayur Jugtawat, 

Adv (for RA)

202 IA/43(MP)2023
For Further 

Consideration
60(5) r.w. Rule 11

Sadia Gandhi

V/s

Edelweiss Asset Reconstruction 

Co. Ltd & Ors

Neeraj Kumar Gupta, 

Adv

Abhishek Naik, Adv 

(R-2)

Khushboo Shah, Adv

PCA Ayush J. Rajani 

(R-4)

203 IA/275(MP)2023
For Further 

Consideration

60(5), IBC 2016 r.w. 

Rule 11

Deepak Pahwa

V/s

Chaya Gupta, RP of JSM Devcons 

Pvt Ltd

Jaimin R. Dave, Adv

204 IA/303(MP)2023
For Further 

Consideration
60(5) r.w. Rule 11

Hrithik Roshan

V/s

Chhaya Gupta, RP of JSM 

Devcons Pvt Ltd

Pankaj Bagadiya, Adv

Karpe Prakhar Mohan, Adv

Paritosh Shrivastava, Adv

Yash Agrawal, Adv

Ayush Sharma, Adv

Shrey Chandak, Adv

Aayushi Soni, Adv

Devansh Awal, Adv

Abhishek Naik, 

Adv

HON’BLE Mr. P. MOHAN RAJ, MEMBER JUDICIAL                                                                                                                          

HON’BLE Mr. KAUSHALENDRA KUMAR SINGH, MEMBER TECHNICAL                             

       

ORDINARY

CLARIFICATION

PRONOUNCEMENT



205 IA/309(MP)2023
For Further 

Consideration
60(5)

Bank of Baroda, through 

Regional Asset Management 

Branch

V/s

JSM Devcons Pvt Ltd & Ors

Abhinav P. Dhanodkar, Adv

Rishi Choukse, Adv

Raghvendra S. Solanki, Adv

Aman Sethiya, Adv

Shubham Mandil, Adv

Sanjeevni Marathe, Adv

Adish Tongya, Adv

Satyam Pandey, Adv

206 IA/313(MP)2023
For Further 

Consideration

60(5) r.w. Reg. 35(2) 

& Rule 11

Edelweiss Asset Reconstruction 

Company Ltd

V/s

Chaya Gupta, RP of JSM Devcons 

Pvt Ltd 

Pragati Tiwari, Adv Abhishek Naik, 

Adv

207 IA/329(MP)2023
For Further 

Consideration
60(5) r.w. Rule 11

M/s Rajasthan Patrika Pvt Ltd

V/s

Chaya Gupta, RP of  JSM 

Devcons Pvt Ltd

Shantanu Srivastava, Adv

Gunjan Chowksey, Adv

Ayush Pandey, Adv

Sheenu Talreja, Adv

Param Veer Jaggi, Adv

Yukta Joshi, Adv

Disha Chouksey, Adv 

(MP) CP(IB) 16 of 2020 7 IBC 

Edelweiss Asset Reconstruction 

Company Ltd

(substituted by L&T Housing 

Finance Ltd)

V/s

Ashoka Hi-Tech Builders Pvt Ltd 

Mayur Jugtawat, Adv Vijay Assudani, Adv

Pawan Sachdev, Adv

Ashutosh Hardiya, Adv

Pradeep Sharma, Adv

Ravindra Bhawsar, Adv

Yogesh Hemnani, Adv

Gajesh 

Labhchand Jain, 

RP
Admitted

06-01-2023

208 IA/298(MP)2023
For Further 

Consideration
30(6) r.w. 31(1)

Gajesh Labhchand Jain, RP of 

Ashoka Hi-Tech Builders Pvt Ltd

PCA Ayush J. Rajani

Khushboo Shah 

Rajani, Adv

Mitali Bhatt, Adv

(MP) CP(IB) 13 of 2019 9 IBC 

Bharat Vyas Proprietor of M/S 

Connect to Create

V/s

Shantan Innovations Pvt Ltd

PCA Ayush J Rajani Amresh Shukla 

RP

Admitted

23-10-2020

209 IA/107(MP)2021 
For Further 

Consideration
33 IBC

Amresh Shukla RP of Shantan 

Innovations Pvt Ltd

V/s

Dhani Loans & Services Ltd & 

Ors

JMVD Legal Nipun Singhvi, Adv 

(R-2) Clarifications

on

17-02-2023

&

30-11-2023

C.P.(IB)/12(MP)2021 9 IBC

Anita Madanpal Singh, Sole 

Proprietor of IGC Petrochem 

V/s

Oxyzen Lifeline Retail Pvt Ltd

Abhinav Dhanokar 

Adv

Prtush Mishra Adv

Ashay Dubey Adv

Navin 

Khandelwal, 

Liquidator

Admitted

07-10-2021

Liquidation 

Approved on

22-09-2022

210 IA/321(MP)2023
For Further 

Consideration
54 IBC

Navin Khandelwal, Liquidator of 

Oxygen Lifeline Retail Pvt Ltd 

V/s

HDFC Bank Ltd & Ors

Vishal Raval, Adv

Hina Raval, Adv

211
TP 124 of 2019 [CP(IB) 306 

of 2019]

For Further 

Consideration
7 IBC

Bank of Baroda

(earlier known as Dena Bank) 

V/s

Ritspin Synthetics Ltd

Abhinav P. Dhanodkar, Adv

Rishi Choukse, Adv

Raghvendra S. Solanki, Adv

Aman Sethiya, Adv

Sanjeevni Marathe, Adv

Adish Tongya, Adv

Gandhi Law 

Associates



212 (MP) CP(IB) 12 of 2020
For Further 

Consideration
7 IBC 

J J Agro Finance Pvt Ltd 

V/s

Ritspin Synthetics Ltd 

Jaimin R Dave Adv

Hirva R Dave Adv

Priyank S Dave Adv

Gandhi Law 

Associates

Clarification

on

15-07-2022

213 CP(IB)/53(MP)2023
For Further 

Consideration
7 IBC

Omkara Assets Reconstruction 

Pvt Ltd

V/s

Chinar Realty Pvt Ltd

Abhinav Malhotra, Adv

Simran Singh, Adv

Bihu Sharma, Adv

Natasha Tuli, Adv

Neha Vijayvargiya, Adv

Pranjal Kalantri, Adv

Oshin Ratnawat, Adv

Abhishek Sharma, Adv

Sajal Singhai, Adv

Sohel E Kazi, Adv

Sameer Reshamwala, 

Adv

Nikhil Shrivastava, Adv

Kunal Bhanwar, Adv

Krishnamani Tiwari, Adv

Shruti Mittal, Adv

214 CP(IB)/54(MP)2023
For Further 

Consideration
7 IBC

Omkara Assets Reconstruction 

Pvt Ltd

V/s

Chinar Retails & Infrastructure 

Pvt Ltd

Abhinav Malhotra, Adv

Simran Singh, Adv

Bihu Sharma, Adv

Natasha Tuli, Adv

Neha Vijayvargiya, Adv

Pranjal Kalantri, Adv

Oshin Ratnawat, Adv

Abhishek Sharma, Adv

Sajal Singhai, Adv

Sohel E Kazi, Adv

Sameer Reshamwala, 

Adv

Nikhil Shrivastava, Adv

Kunal Bhanwar, Adv

Krishnamani Tiwari, Adv

Shruti Mittal, Adv

215
TP 59 of 2019 [CP(IB) 427 

of 2018]

For Further 

Consideration
9 IBC

Rashnidhi Kumar & Bros                                             

V/s

Shreepati Steel Tubes Pvt Ltd

Pavan S Godiawala 

Adv

Soumya Dharwa 

Adv

Dipika Rathi Adv

Shree M Kotwal 

Adv

216 (MP) CP(IB) 9 of 2019
For Further 

Consideration
9 IBC 

Akhilesh Gandhi 

V/s 

Shop Kirana E Trading Pvt Ltd 

Natasha Dhruman 

Shah Adv

PCS Neelesh Gupta 

PCS Manish 

Buchasia 

Bhavneet Singh, Adv

Abhishek Mishra, 

Adv

217 CP(IB)/21(MP)2021
For Further 

Consideration
9 IBC

VPR Mining Infrastructure Pvt Ltd

V/s

Gajraj Mining Pvt Ltd

K. Dhananjaya Naidu 

Adv

Maunish T Pathak 

Adv

R. Rajani Adv

Vijayesh Atre Adv

Yaish Kumar Laad 

Adv

Deepali Garhewal 

Adv

Clarification

on

30-11-2023

218 CP(IB)/54(MP)2022
For Further 

Consideration
9 IBC

Earth Technocon Pvt Ltd

V/s

Agroh Infrastructure Developers 

Pvt Ltd

Pavan S. Godiawala, 

Adv

Anushree M. Soni, 

Adv

Vivek Dalal, Adv

Rajat Lohia, Adv

219 IA/236(MP)2022
For Further 

Consideration

Rules 11 & 13 of 

NCLT Rules r.w. 

Sec. 424 of Co. Act 

& Sec. 60(5)

Agroh Infrastructure Developers 

Pvt Ltd

V/s

Earth Technocon Pvt Ltd

Vivek Dalal, Adv

Rajat Lohia, Adv

Pavan S. 

Godiawala, Adv

Naishal Mody, Adv

220 CP(IB)/86(MP)2023
For Further 

Consideration
9 IBC

Mohini Food Product, through 

Prop. Rakesh Kumar Goyal

V/s

Shri Paramsukh Edible Foods Pvt 

Ltd

PCA Dr. Hiten Parikh

PCA Sanjay 

Majmudar

PCA Vivek 

Zalavadiya

221
TP 56 of 2019 [CP(IB) 21 of 

2019]

For Further 

Consideration
10 IBC Arihant Coal Sales India Pvt Ltd

Indialaw LLP,Adv Nahush H Patel Adv

Rajan D Shah Adv

Bharat Rao Adv

RK Thakkar Adv

Azatshatru Pandit

Hetvi Sancheti Adv

Manoj Khatri Adv

Alvia Crasta Adv

Jwalit b Soneji Adv

Clarification

on

16-12-2022



222 CP(IB)/2(MP)2023
For Further 

Consideration
95 IBC

IFCI Ltd

V/s

Rajeev Soni

Jatin Sehgal, Adv

Ankita Jadhav, Adv

223 CP(IB)/24(MP)2023
For Further 

Consideration
95 IBC

Bank of Maharashtra

V/s

Sanjay Raikwar

Abhishek Agrawal, 

Adv

Rajat Lohia, Adv

224 CP(IB)/25(MP)2023
For Further 

Consideration
95 IBC

Bank of Maharashtra

V/s

Sapna Raikwar

Abhishek Agrawal, 

Adv

Rajat Lohia, Adv

225 CP(IB)/67(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 

India through RP Megha Jain

V/s

Devraj Jhalani

(Personal Guarantor of M/s Shri Ram 

Switchgears Ltd)

Roshan Kumar, Adv

226 CP(IB)/68(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 

India through RP Megha Jain

V/s

Umesh Kumar Jhalani

(Personal Guarantor of M/s Shri Ram 

Switchgears Ltd)

Roshan Kumar, Adv

227 CP(IB)/70(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 

India through RP Megha Jain

V/s

Sapna Jhalani

(Personal Guarantor of M/s Shri Ram 

Switchgears Ltd)

Roshan Kumar, Adv

228 CP(IB)/73(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 

India through RP Megha Jain

V/s

Premlata Devi Jhalani 

(Personal Guarantor of M/s Shri Ram 

Switchgears Ltd)

Roshan Kumar, Adv

229 CP(IB)/74(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 

India through RP Megha Jain

V/s

Rohit Kumar Jhalani

(Personal Guarantor of M/s Shri Ram 

Switchgears Ltd)

Roshan Kumar, Adv

Anmol Lodaya, Adv

230 CP(IB)/75(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 

India through RP Megha Jain

V/s

Nilesh Kumar Jhalani

(Personal Guarantor of M/s Shri Ram 

Switchgears Ltd)

Roshan Kumar, Adv

231 CP(IB)/69(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 

India through RP Rakesh Kumar 

Gupta 

V/s

Sunil Choudhary

(Personal Guarantor of M/s Suman 

Phosphates and Chemicals Ltd)

Bharti Hemant 

Nawlani, Adv

Anmol Himanshu 

Lodaya, Adv



232 CP(IB)/71(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 

India through RP Rakesh Kumar 

Gupta

V/s

Vikas Choudhary

(Personal Guarantor of M/s Suman 

Phosphates and Chemicals Ltd)

Bharti Hemant 

Nawlani, Adv

Anmol Himanshu 

Lodaya, Adv

233 CP(IB)/72(MP)2023
For Further 

Consideration
95 IBC

Small Industries Development Bank of 

India through RP Rakesh Kumar 

Gupta

V/s

Suman Bai Choudhary

(Personal Guarantor of M/s Suman 

Phosphates and Chemicals Ltd)

Bharti Nawlani, Adv

Anmol Lodaya, Adv

TP 258 of 2019 [CP(IB) 111 

of 2018]
7 IBC

Power Finance Corporation Ltd

V/s

Shree Maheshwar Hydel Power 

Corporation Ltd

Jaimin Dave Adv Aashish Anand 

Adv

Karan P Patel Adv

Prerak Oza Adv

Vijender Sharma, 

RP

Admitted

27-09-2022

234 IA/3(MP)2023
For Further 

Consideration
19(2) IBC

Apoorv Sarvaria, IRP of Shree 

Maheshwar Hydel Power 

Corporation Ltd  

V/s

Indra Chandra Prasad Keshari & 

Ors

Abhinav P. 

Dhanodkar, Adv

DMD Advocates (R-5 

& 8)

Hansraj Mutreja, Adv

Uma Golandaj, Adv

Kishan Prajapati, 

Adv (R-10)

235 IA/135(MP)2023
For Further 

Consideration

60(5)(C) r.w. Rule 

11

Apoorv Sarvaria, IRP of Shree 

Maheshwar Hydel Power Corp. 

Ltd

V/s

CoC of Shree Maheshwar Hydel 

Power Corp. Ltd

236 IA/225(MP)2023
For Further 

Consideration

60(5)(C) r.w. Rule 

11, 2016

Apoorv Sarvaria, IRP of Shree 

Maheshwar Hydel Power 

Corporation Ltd

V/s

COC of Shree Maheshwar Hydel 

Power Corporation Ltd



237 CP/9(MP)2021
For Further 

Consideration
241-242

Rajesh Agrawal alias Raju 

Agrawal & Ors.

V/s.

Makhija Construction & 

Engineering Pvt Ltd & Ors.

PCS Pratik Tripathi Ankit More, Adv

Vikram Malviya, 

Adv (R-3 & 4)

Rajat Lohia, Adv (R-

2, 5, 6, 7 & 8)

238 CP/4(MP)2023
For Further 

Consideration
241-242

Prakash Makhija & Ors

V/s

Makhija Construction & 

Engineering Pvt Ltd & Ors

PCA Navin 

Khandelwal

239 IA/33(MP)2023
For Further 

Consideration
Rule 11, 2016

Prakash Makhija & Ors

V/s

Makhija Construction & 

Engineering Pvt Ltd & Ors

PCA Navin 

Khandelwal

PCA Ronak Patni

240 Appeal/13(MP)2021
For Further 

Consideration
252(3)

Bhisham Mercentile LLP

V/s

ROC Gwalior

Masoom K Shah Adv PCS Dilip Kumar 

Jain (R-2 & 3)

Clarification

on

08-09-2022

241 CP/12(MP)2023
For Further 

Consideration
271-272

Anil Kumar Saini

V/s

Sai Prakash Properties 

Development Ltd

Rishabh Gupta, Adv

242 CP/26(MP)2023
For Further 

Consideration

271-273 of Co. Act,  

2013

Basant Lal Sharma

V/s

Parivar Dairies & Allied Ltd & Ors

Rishabh Gupta, Adv

243 CP/46(MP)2022
For Further 

Consideration
213, 241-242

Akhil Agrawal & Ors

V/s

National Board of Trade Pvt Ltd & 

Ors

Dheeraj Singh Panwar, 

Adv

Rakesh Pal, Adv

Leelam Kumar Dohriya, 

Adv

Mayank Sharma, Adv

Manoj Munshi, Adv

Lucky Jain, Adv

Ankit More, Adv

Vikram Malviya, Adv

Sahitya Choudhary, Adv

Chiranjeev Saboo, Adv

Rupali Asawa Sarda, Adv 

(R-1 to 4)

244
IA/2(MP)2023 For Further 

Consideration
IA for urgent reliefs

Akhil Agrawal & Ors

V/s

National Board of Trade Pvt Ltd & 

Ors

Dheeraj Singh Panwar, 

Adv

Rakesh Pal, Adv

Leelam Kumar Dohriya, 

Adv

Mayank Sharma, Adv

Manoj Munshi, Adv

Lucky Jain, Adv

Ankit More, Adv

Vikram Malviya, Adv

Sahitya Choudhary, Adv

Chiranjeev Saboo, Adv

Rupali Asawa Sarda, Adv 

(R-1 to 4)

245
 TP 225 of 2019 [CP 65 of 

2019]

For Further 

Consideration

248(8) r.w 271(d) & 

271(e ) of 

Co.Act,2013

Priyadarshan Garg

V/s

Lakshya Realties Pvt Ltd & Ors

Shekhar Sharma Adv

Sanjay Kumar Patel 

Adv

Purwa Sharma Adv

Anand Bhuban Sahu 

Adv

Rajendra Chourasia 

Adv

Shantnu Chourasia 

Adv

Divya Chourasia Adv

Faguni Jain Adv (R-3)

COMPANIES ACT MATTERS

Hearing for Companies Act matters shall commence from 03:00 PM Onwards



246 IA/15(MP)2022 
For Further 

Consideration

Sec. 273(1)(C) r.w. 

Sec. 275(2) of Co. 

Act, 2013 & Rule 14 

of the Winding Up 

Rules, 2020

Priyadarshan Garg

V/s

Lakshya Realties Pvt Ltd & Ors

Shekhar Sharma, 

Adv

Rajendra Chourasia 

Adv

Shantnu Chourasia 

Adv

Divya Chourasia Adv

Faguni Jain Adv (R-3)

247 CP/11(MP)2021
For Further 

Consideration
131 of Co.Act,2013

Divya Tradecom Pvt Ltd

V/s

ROC Gwalior MP

Sunil Singh Parihar 

Adv

248 CP/9(MP)2023
For Further 

Consideration

Sec. 98 of Co. Act 

r.w. Rules 20 & 75

M. Gopal

V/s

The Board of Directors of M/s 

Jayant Vitamins Ltd & 3 Ors

Anand 

Prabhawalkar, Adv

Ishita Goyal, Adv

Kushal Goyal, Adv 

(for RoC, R-3)

1 Although all efforts have been made to give accurate information in the Cause List, the possibility of an inadvertent error cannot be 

ruled out and is regretted, if any.

  

21.12.2023

  P.K. MISHRA

   [DY. REGISTRAR]

    NCLT INDORE


