NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD BENCH
COURT ROOM NO.2

Hearing Through: (Hybrid) Mode

1. Cisco Webex Video Conference ID : DAY:THURSDAY
2. VC Link https://ncltahmedabad.webex.com/meet/court2 DATE: 18.09.2025
3. Following matters are listed before the Bench for hearing through Hybrid Mode. TIME: 10:30 AM

4. In case joining through video conferencing, parties shall join through Laptop and not through Mobile and not while in a Vehicle.

5. While joining hearing through VC, Counsels/ parties have to write the Item No. along with their names (in the Username Box while logging in) ,
otherwise joining the hearing through VC may not be permitted.

6. Parties are requested to test the Audio & Video Quality of their system before hearing and switch on their camera only at the time of
appreance.

7. Parties shall keep their Audio muted & Video closed till their matter is called out.

8. Parties should be ready with requisite infrastructure to share the documents on-line during the hearing.

9. Parties should be ready to share on-line, the Judgments / Citations sought to be relied upon.

10. Appearance should be shared during the hearing in the Chat Box in the Cisco webex with item No. and for whom they are appearing.
11. Parties/ counsels appearing physically should make attendance in The Register maintained in the court for the purpose.

12.Parties or their Counsel may inform/mention the Bench if any case is scheduled for today but omitted from the Cause List.



https://ncltahmedabad-062.my.webex.com/meet/court2

CORAM:

HON’BLE Mrs.CHITRA RAM HANKARE, MEMBER JUDICIAL
HON’BLE Dr.VELAMUR GOVINDAN VENKATA CHALAPATHY, MEMBER TECHNICAL

. N Name of Counsel for Name of Counsel | Name of (1) IRP/(2)
Sr. CPI/CAI/IA/IMA No. CAJIA No. Purpose Section/Rule Name of the Parties Petitioner/ Applicant for Respondent RPI(3) liquidator Remarks
For Clarification
Aabad Marketing Private .
C.P.(CAA)/‘I_G(AHM)2024 . ) 230-232 of Limited (AMPL) PCS Smit Patel
401 in For Clarification . PCS Madhur
CA(CAA)/28(AHM)2023 Co.Act,2013 Fable Food Products Private Ladani
Limited (FFPPL)
C.P.(CAA)/26(AHM)2025 230 - 232 of Anil Fashions Private Limited
402 in For Clarification Co.Act. 2013 Gray Solutions Private Limited = PCS Alkesh Jalan
CA(CAA)/62(AHM)2024 R Sanchem Fabrics Limited
Pronouncement of Order
Denasa Buildcon (Partnership

Pronouncement of Firm) PCS Murtuza

301 C.P.(IB)/260(AHM)2025 Order 91BC Vis Shaikhii
Sijcon Design And Eng Pvt Ltd
Canara Bank . Adv.Shrijit G.Pillai
302 | C.P.(IB)17(AHM)2025 95 IBC Vis Adv K-S Sunl Adv.Pratik
Shankarlal Somani Thakkar
Pronouncement of
Order
(Common Order) Mr.Sunil Kumar Kabra RP in
s03 | |AI765(AHM)2025 in 99 ofthe  thematterof PG Mr.Shankarlal  pqy thakkar &
C.P.(1B)[17(AHM)2025 1BC,2016 Vis Pahwa
Canara Bank & Another
Canara Bank . Adv.Shrijit G.Pillai
304 | C.P.(IB)18(AHM)2025 95 IBC Vis Adv K-S Sunl Adv.Pratik
Gangadevi Somani Thakkar
Pronouncement of
Nrdar




(O IXVI-]]

(Common Order)

Mr.Sunil Kumar Kabra RP in
the matter of PG

305 IA/768(AHM)2025 in 99 of the Mrs.Gangadevi Somani Adv.Thakkar &
C.P.(I1B)/18(AHM)2025 IBC,2016 : gVIs Pahwa
Canara Bank & Another
Canara Bank . Adv.Shrijit G.Pillai
306 | C.P.(IB)19(AHM)2025 95 IBC Vis Ad"k'ﬁﬁfr”"" Adv.Pratik
Rajkumar Somani Thakkar
Pronouncement of
Order
(Common Order) Mr.Sunil Kumar Kabra RP in
s07 | |AI766(AHM)2025 in 99ofthe e Mmatterof PG MrRajkumar  pqy thakkar &
C.P.(IB)/[19(AHM)2025 IBC,2016 Vis Pahwa
Canara Bank & Another
Canara Bank . Adv.Shrijit G.Pillai
308  C.P.(IB)/20(AHM)2025 95I1BC Vis Ad"kﬁf“fr”"" Adv.Pratik
Sumeet Kumar Somani Thakkar
Pronouncement of
Order
{Common Order) Mr.Sunil Kumar Kabra RP in
s0o | |AI767(AHM)2025in 99ofthe  hematter ofPGMr.Sumeet gy thakkar &
C.P.(1B)/20(AHM)2025 IBC,2016 Vis Pahwa
Canara Bank & Another
Ramchandra D Chaudhary
Liquidator of Varia Allumunium
IA 789 of 2020 in CP(IB) Pronouncement of Pvt Ltd Aditya R
310 128 of 2017 Order 438&661BC Vis AtulSharmaAdv G, decha Adv
Himanshu Prafulchandra Varia
& Anr
RAJENDRA JAIN RP OF
. KIMAYA INDUSTRIES PVT LTD
311 @L?fé’)(lﬁawag’ggz'g P’°"°‘$‘;Z’:“’"‘ °f  6o(5)IBC Vs Adv. Sumit Parikh  PCS Kunjal Dalal
RAHUL PRITHVIRAJ BHATIA &
Ors
. . Adv. Monaal J.
a1p | |A/B3O(AHM)2024 in Pronouncement of :3'(95% '13°°f ﬁoc1|_6T Mehulkumar f‘/?;'"dbha' Patel ' Adv.Natasha Davawala
CP(IB)/240(AHM)2021 Order Rules,2016 Bank of Baroda & Others Dhruman Shah Adv.Ja;anl;nsR.Dave-
aqg | O (CARNCOIAHM)2024 Pronouncementof 230 - 232 of EV Nest Private Limited Adv.Yuvraj
Order Co.Act,2013 Mercury EV-Tech Limited Thakore

CA(CAA)/22(AHM)2024




Supplementary

Mahesh Amolakhadas .
Maheshwari Adv.Gopal Singh
C.P.(IB)/359(AHM)2025 New Application 94 1BC Vis Adv.Aaditya
SICOM Limited Urankar
Namrata Mahesh Maheshwari =~ Adv.Gopal Singh
C.P.(IB)/360(AHM)2025 New Application 94 1BC Vis Adv.Aaditya
SICOM Limited Urankar
Admitted
(04-08-2017)
Bank of India Vinod Tarachand Liquidation
CP(IB) 60 of 2019 718C Vis P::;E"A'V(;v Sa“deeAZS Bhatt Agrawal - Allowed
Khushbu Vinyl Pvt Ltd ’ Liquidator (24-09-2020)
60(5) of the
. 1BC,2016 riw . -
IA/1053(AHM)2025 in s ? Vinod Agrwal Liquidator of .
CP(IB) 60 of 2019 New Application RUIeN1C1L?I'f the Khushbu Vinyl Pvt Ltd Adv.Arjun Sheth
Rules,2016
PIRAMAL CRITICAL CARE Adv.Nachiket
INC A.Dave
C.P. (IB)/286(AHM)2023 91BC Vs poaiiiiig Ad"éggf"“da' ( P "
ASTRAL STERITECH PRIVATE
LIMITED Adv.Raghav
Chadha
60(5) of the Asons Pharmaceuticals
. 1BC,2016 riw Private Limited & Others
é’:;’}f’;‘,‘ég;’ﬂ’jﬁ?g&;s New Application  Rule 11 of the Vis Adv.Arjun R Sheth
o NCLT Manish Kumar Buchasia &
Rules,2016 Others

CP(IB) 88 of 2017

Neeraj Papers Agencies Ltd
9I1BC Vis
Rainbow Paper Ltd

Admitted
(12-09-2017)

IAI1055(AHM)2025 in
IA/A57(AHM)2022 in
CP(IB) 88 of 2017

New Application

Rare Asset Reconstruction
Limited
vls
Kushal Limited & Others

Rule 11 of the
NCLT
Rules,2016

Adv.Singhi & Co.

Priority List




For Further

House of Amit Zaveri (OPC)
Private Limited

Adv Thakkar & | Adv.Jaimin R.Dave

201 C.P.(IB)/276(AHM)2025 Consideration 91BC Vis Pahwa
Ketan Construction Limited
Hari-Aum Oxygen Private
202 | CA(CAA)I26(AHM)2025 For Further 280-2320f ;o Fertjam,oi:ﬁ:d s Private | CS VinitNagar &
Consideration Co.Act, 2013 Limiteg Co.
Shree Electromelts Limited
Eris Therapeutics Limited
For Further 230 - 232 of Eris Oaknet Healthcare PCS Ravi Kapoor
203 CA(CAA)/32(AHM)2025 Consideration  Co.Act,2013 Private Limited PCS Ashish Shah
Aprica Healthcare Limited
For Further 230-232of @ Kunal Plastics Private Limited CA Arch &
204 CA(CAA)/38(AHM)2025 Consideration Co.Act,2013 Ecoplast Limited Associates
Bhagya Dealtrade Private
C.P.(CAA)/14(AHM)2025 ) Limited
205 in CFor .l;urthfr 53(}_\ f‘z%;); Teji Vinimay Private Limited Adv.Tirth Nayak
CA(CAA)/54(AHM)2024 onsideration 0.Act, Rachit Tie-Up Private Limited
J R Roadlines Private Limited
206 C.P.(CAA) "::(A”M)ZO% For Further 230 - 232 of Novex Poly Films Private  Adv.Kaushik Nahar
CA(CAA) 69 of 2019 Consideration Co.Act,2013 Limited & Associates
207 C.P.(CAA)/I28(AHM)2025 For Further 230-232of  Flute Aura Enterprises Private | Adv.Thakkar &
in CA(CAA)/6(AHM)2025 Consideration Co.Act, 2013 Limited Pahwa
CBCC Global Research (
208 C.P.(CAA) ?ﬁ(A”M)ZO% For Further 230 - 232 of India) Private Limited PCS Ashish Shah
Consideration Co.Act,2013 MID Valley Healthcare PCS Ravi Kapoor

CA(CAA)/20(AHM)2025

Services Private Limited




CP(CAA) 121 0f 2019 in

230-232 of Co.

Leesa Securities Pvt Ltd
Prashil Securities Pvt Ltd

CS Vinit Nagar

D/o

CA(CAA) 67 of 2019 Act, 2013 Kalinga Hire Purchase (13-12-2019)
Finance Ltd
. Leesa Securities Pvt Ltd
I1A/38(AHM)2025 in Rule 11,15 & . "
209 CP(CAA) 121 of 2019 in czz;z::‘:t?;n 153 of the NCLT P;a:l:‘r:' ie:i‘:;'t",‘f‘sr:r:’;s";d CS Vinit Nagar
CA(CAA) 67 of 2019 Rules,2016 g¢
Finance Ltd
Mahendra Ambalal Patel
? Ambuja Cement Limited & Ors ’
For Further 58,59 of Co.Act, Mehul | Shah Hetvi Sancheti Adv  Hitesh Buch &
n Co.Appeal 26 of 2020 consideration 2013 Vis Adv.Dheeraj Gar Associates
United Phosphorus Ltd & Ors ' J 9
Devang J Bhansali & Another
Harshkan Trading Compan
For Further 252 of ( . ng pany .
212 | Co.Appeal/8(AHM)2024 consideration Co.Act, 2013 anate:/:_sumlted) PCS S.K. Jain
Registrar of Companies,Gujarat
Prakash Udeshi & Another
For Further 59 Co.Act of Vis Adv.Thakkar &
213 Co.Appeal/20(AHM)2025 Consideration 2013 Crest Specialty Resins Private Pahwa
Limited & Others
Niranjanbhai S Vekaria & Anr | Thakkar & Pahwa Nanavati &
For Further 241-242 of Vis Adv Nanavati
214 CP 46 of 2018 consideration  Co.Act, 2013  Shri Bhagavati Bright BarsLtd  DharmishtaN  Advocates R-1 to
& Ors Raval 10
Thakkar and Pahwa
Gopal Dhirajlal Vadalia & Ors Adv for R:1-4
For Further 241-242 of Co. Vis - Anuj K Trivedi R-
215 CP 114 0f2018 consideration Act, 2013 Prabhat Solvent Extraction Jaimin R Dave Adv 5,6,7,8
Industries Pvt Ltd & Ors Arjun Sheth Adv for
R-9
Navinchandra Vadalia & Ors .
Vis Navinchandra
216 1A/41(AHM)2022 in CP For Further Rule 11 of NCLT Prabhat Solvent Extraction Vadalia Party in Helly Parikh Adv

114 of 2018

consideration

Rules, 2016

Industries Private Limited &

Ors

Person
Jaimin Dave Adv




IA/58(AHM)2025 in

Rule 11 of NCLT Navinchandra Dayalal Vadalia

217 IA/71(AHM)2023 in For Further Rules riw 241 & Vis Navinchandra
I1A/14(AHM)2024 in CP consideration 242 of Prabhat Solvnt Extraction Dayalal Vadalia
114 of 2018 Co.Act,2013 Industries Pvt.Ltd.& Others
IA/61(AHM)2025 in Navmchan;r:ngfg::al Vadalia
218 Cont.Pet/3(AHM)2024 in For Further Rule 11 of NCLT Vis Navinchandra
Cont.Pet/4(AHM)2024 in consideration Rules,2016 L . Dayalal Vadalia
Gopal Dhirajlal Vadalia &
CP 114 of 2018
Others
Navinchandra Dayalal Vadalia
219 IA/100(AHM)2025 in CP For Further Rule 11 of NCLT Vis Navinchandra
114 of 2018 consideration Rules,2016 Prabhat Solvnt Extraction Dayalal Vadalia
Industries Pvt.Ltd.& Others
Vijay Shobhalal Shah
241-242 of Co. Vis Arjun Sheth & Dl/o
CP 24 0f 2019 Act, 2013 Hi-Tech Water Solutions Pvt Assocaites (29-05-2020)
Ltd & Ors
Vijay shobhalal Shah
Co.A/48(AHM)2021 in CP For Further Rule 11 of NCLT Vis . Nipun Singhvi Adv
220 24 of 2019 consideration Rules, 2016 Hi-Tech Water Solutions ~ Afiun Sheth Adv . 1 21 J Dave Adv
(India) Pvt Ltd
- Vijay Shobhalal Shah
. Cont.Petition . . .
Cont.P/04(AHM)2021 in For Further Vis . Nipun Singhvi Adv
221 CP 24 of 2019 consideration (425) of CA- Hi-Tech Water Solutions ~ Ariun Sheth Adv. .1 a1 J Dave Adv
(India) Pvt Ltd & Ors
Navinchandra Dayalal Vadalia
& Ors .
222 CP 36 of 2020 For.Furtht'ar 241-242 of Vis Arjun S!\eth & Thalfkar & Pahwa
consideration Co.Act, 2013 . Associates Jaimin R Dave Adv
Prabhat Solvent Extraction
Industries Pvt Ltd & Ors
NavinChandra Dayalal Vadalia
CONT.A/01(AHM)2021 in  For Further Cont.Petition & Anr Arjun Sheth &
223 CP 36 of 2020 consideration 425 Vis Associates
Prabhat Solvent Extraction Jaimin Dave Adv
Industries Pvt Ltd & Ors
Mrs Hriitu Rana & Ors
241-242 of Co. Vis PCS Shashank D/o
CP 42 of 2020 Act, 2013  Modi Life Care Industries Ltd & Tandon Natasha Shah Adv (23-01-2025)

Ors




Rule 11 & 48(2) Hriitu Rana & Ors

Adv.Lakshay
Sharma

Rest.Applil2(AHM)2025 For Further Vis . Adv.Natasha D
224 in CP 42 of 2020 consideration Of NCLT  Modi Life Care Industries Ltd & Adv-KaveriVerma =gy g 04
Rules,2016 Adv.Jaimin R Dave-
Ors
1&2
Subhash Chandanmal Jain
For Further 241-242 of Vis Masoom K Shah -
225 CP/6(AHM)2021 consideration Co.Act, 2013 Maniratna Ornaments(India) Adv PCS Vinit Nagar
PvtLtd & Ors
For Further 131 of Co. Act, Keshav Krupa Construction Jitendra R Rawal
226 CPI24(AHM)2021 consideration 2013 Pt Ltd PCS
Sandeep Modi & Ors -
227 CP/34(AHM)2021 For Further — 241(1) & 242(4) Vis Natasha Shah Adv Adv'\lja?lznt‘;naﬁénave'
consideration of Co. Act, 2013 Modi Life Care Industries Ltd &
Ors
Vishal Rajyaguru & Ors. AdVAgfi;';s::i'trM:dy
228 CP/21(AHM)2023 For Further | 241 - 242 of Co. L Vs Chaturvedi-2&5 | Adv.Arjun Sheth
consideration Act, 2013 4Care Lifesciences Pvt Ltd & Adv.Monaal
Ors. J.Davawala-1,3 & 4
Cont.A/01(AHM) Vishal Krishnakath Rajyaguru .
229 2023 in cgz;izzrrt:t?;n 425 °2f0(i% Act, Vis Adv. qu('fha' J- | Adv.Arjun Sheth
CP/21(AHM)2023 4care Lifescience Pvt Ltd y
Samkitbhai Shah
Cont.A/3(AHM) For Further 425 of Co. Act, Vs. .
230 2023in consideration 2013 Vishal Krishnakath Rajyagury ~ AdV-Ariun Sheth
CP/21(AHM)2023 iyag
& Ors.
477,448, 424 of
Com.Appl/10(AHM) For Further Co. Act, 2013 | Vishal Krishnakath Rajyaguru
231 2023 in consideration r.w Rule 11 of Vs. Adv.Arjun Sheth
CP/21(AHM)2023 NCLT Rules, 4care Lifescience Pvt Ltd
2016
Com.Appl/15(AHM) Vishal Krishnakath Rajyaguru
232 2023 in For'Furtht'er Rule 11 of NCLT Vs. Adv. I?avan S. Adv.Arjun Sheth
consideration Rules, 2016 Godiawala

CP/21(AHM)2023

4care Lifescience Pvt Ltd




233

I1A/34(AHM)2023 in

For Further

Samkitbhai Shah

Rule 11 of NCLT Vs. Adv.Arjun Sheth

CP/21(AHM)2023 consideration Rules, 2016 Vishal Krishnakath Rajyaguru
241-242 of the = Vishal Krishnakath Rajyaguru
IAM106(AHM)2024 in For Further Co,Act,2013 riw And Others Adv.Monaal Adv.Nipun Singhvi
234 CP/21(AHM)2023 consideration Rule 11 of the Vs. J.Davawala Adv.Rahul §
NCLT 4care Lifescience Pvt Ltd & ' Bhavsar
Rules,2016 Others
Vishal Krishnakath Rajyaguru
. Adv.Monaal
Com.Applil22(AHM) For Further  Rule 11 of NCLT And Others J.Davawala
235 20251in consideration Rules,2016 Vs. Adv.Pavan
CP/21(AHM)2023 ’ 4care Lifescience Pvt Ltd & ‘i
S.Godiawala
Others
4care Lifescience Pvt Ltd &
IA/88(AHM)2025 in For Further Rule 11,32 of Others .
236 CP/21(AHM)2023 consideration NCLT Vis Adv.Arjun R Sheth
Rules,2016 Vishal Krishnakath Rajyaguru
& Others
For Further 271(1)(a) & 272 | Gricil Rail Bridge Development Nandish Chudgar
237 CPI24(AHM)2023 Consideration of Co.Act,2013 Authority Company Ltd Adv
Aavtar Dyeing & Printing Mills
Through Authorised Signatory
For Further 213 of Mr.Abhishek Chitkara . Adv.B.K.Damani &
238 CPI25(AHM)2024 consideration Co.Act,2013 Vis Adv.Dhiren R.Dave Associates-R2 & 3
Shree Sant Krupa Silk Mills
Private Limited & Others
For Further 66 of Co.Act. Crest Speciality Resins Private Adv.Monaal
239 CPI32(AHM)2024 consideration 2013 Limited J.Davawala
Prakash Udeshi & Another
240 Comp.Appl/25(AHM)202 For Further Rule 11 of NCLT Vis Adv.Thakkar & Adv.Monaal
4 in CP/32(AHM)2024 consideration Rules,2016 Crest Specialty Resins Private Pahwa J.Davawala
Limited
Amol Vrajlal Thakkar & Adv.Awanish Srivastava-R-3,1
For Further 241-242 of Another Adv.Salil " hvr oyl 3T
241 CPI26(AHM)2025 Consideration Co.Act,2013 Vis M.Thakore Puriimant Ko R 6

Kruti Power Projects Private
Limited & Others

Adv.Kishor Kini-R-5&6

Adv.Vinay Bairagra-R-5&6




Kruti Power Projects Private

Adv.Awanish Srivastava

420(2) of the Limited & Another Adv.Kamlesh Vaidankar
. Co.Act,2013 riw Vis B v Rt oyl
242 o eIy 2 oror FUther  Rule 11 &1540f  Amol Vrailal Thakkar 33.33 % Adv.Nitin Goyal
in ( ) onsideration the NCLT Shareholder And Director of Aﬁdv.Valshall Sharma
. N A v.Deepanshi Sharma
Rules,2016 Kruti Power Projects Private Adv.Yash Bokalia
Limited & Another Adv.Abhishek Mishra
Mr.Rajesh Subhkaran Chhajed
For Further 241-242 of & Others ﬁ%véy:wnzz: Adv.Natasha D
243 CPI32(AHM)2025 Consideration Co.Act,2013 Vis Adv.Pavan Shah-R-
e Chhajed Foods Pvt Ltd & S.G d I 1,2,3,4,5,6,7,8
Others .Godiyawala
242(2) &4490f | M pilipkumar Vijaykumar
the Co.Act,2013 Thakkar
244 IA/75(AHM)2025 in For Further riw Rules Vis Adv.Natash
CP/32(AHM)2025 Consideration 11,32,34 & 51 of M . . Dhruman Shah
the NCLT r.Rajesh Subhkaran Chhajed
Rules,2016 & Others
Piyush r:?\?t?\':?; Patel & Adv.Dhiren Dave-R-
For Further 241-242 of . 3
245 CPI40(AHM)2025 Consideration  Co.Act,2013 L Vs . Adv.Arjun Sheth 4, Shilpa R Singh-
Delta Hitech Coatings Private R-3
Limited & Others
Rakeshkgr:rr;niopaldass Adv.Amit Patel
246 CP/50(AHM)2025 For furthgr 241-242 of Vis Adv.Ashc_)k Rathod
Consideration Co.Act,2013 . . Adv.Shivkumar
Prakhar Industrial Private Adv.Maulik Purohit
Limited & Others '
1 Although all efforts have been made to give accurate information in the cause list, the possibility of an inadvertent error cannot be ruled out and is regretted, if any

Sd-
Shailesh Thakor
(PREPARED BY)

Ayushi Shah
(COURT OFFICER)




