
DATE : 16.06.2025

TIME : 02:30 PM

2. VC Link : https://nationalcompanylawtribunalindore-925.my.webex.com/meet/indore

3. Following matters are listed before the Bench for hearing through Hybrid Mode.

7. Parties shall keep their Audio muted & Video closed till their matter is called out.

NATIONAL COMPANY LAW TRIBUNAL
INDORE SPECIAL BENCH

COURT ROOM NO. 1

Hearing Through: Hybrid Mode

1. Cisco Webex Video Conference ID : 26447373299 DAY : MONDAY

9. Parties should be ready to share on-line, the Judgments / Citations sought to be relied upon.

10. Appearance should be shared during the hearing in the Chat Box in the Cisco Webex with Item No. and for whom 
they are appearing.

11. Parties/ counsels appearing physically should make attendance in the Register maintained in the Court for the 
purpose.

12. Parties or their Counsel may inform/mention the Bench if any case is scheduled for today but omitted from the 
Cause List.

4. In case joining through Video Conferencing, parties shall join through Laptop and not through
Mobile and not while in a Vehicle.

5. While joining hearing through VC, Counsels/ parties have to write the Item No. along with their 
names (in the Username Box while logging in), otherwise joining the hearing through VC may not be permitted.

6. Parties are requested to test the Audio & Video Quality of their system before hearing and switch 
on their camera only at the time of appearance.

8. Parties should be ready with requisite infrastructure to share the documents on-line during the
hearing.



CORAM:

Sr. CP. No. CA/IA No. Purpose Section/Rule Name of the Parties
Name of Counsel for 
Petitioner/ Applicant

Name of Counsel for 
Respondent

Name of (1) IRP/(2) 
RP/(3) Liquidator 

Remarks

101 CP(IB)/27(MP)2024
For Further 

Consideration
7 IBC

Drip Capital Inc.
V/s

AGS Foods India Pvt Ltd

Arpit Guru, Adv Prateek Maheshwari, Adv
Himanshu Thakur, Adv
Piyush Goyal, Adv
Neeraj Sinha, Adv
Puneet Maheshwari, Adv
Khusboo Rathi, Adv
Sanjeev Singh, Adv
Upasna Tawar, Adv

102 CP(IB)/1(MP)2025
For Further 

Consideration
7 IBC

Madhya Pradesh Financial 
Corporation

V/s
Balaji Steroids & Harmones Pvt 

Ltd

Abhishek Naik, Adv
Mojahid Karim Khan, Adv
Tanya Raizada, Adv
Gulafsha Kureshi, Adv
Rehan Ghalib Khan, Adv
Anurim Dinkar, Adv

103
TP 2 of 2019 [CP(IB) 223 of 

2018]
For Further 

Consideration
9 IBC

Draeger India Pvt Ltd
V/s

Bafna Hospital & Orthopaedic 
Research Centre Pvt Ltd

Manoj Khatri, Adv
Jwalit Soneji, Adv

Jatin Sehgal Adv
Yatish Laad Adv
Abhinav Malhotra Adv
Neha Vijayvargiya Adv
Shivani Jain Adv
Konark Gupta Adv

104 CP(IB)/86(MP)2023
For Further 

Consideration
9 IBC

Rakesh Kumar Goyal, Proprietor of 
M/s Mohini Food Product

(Mohini Food Product, through Prop. 
Rakesh Kumar Goyal)

V/s
Shri Paramsukh Edible Foods Pvt Ltd

PCA Dr. Hiten Parikh
PCA Sanjay 
Majmudar
PCA Vivek 
Zalavadiya

105 CP(IB)/42(MP)2024
For Further 

Consideration
9 IBC

M/s Jyoti Associates
Partnership firm through its 
Partners Jayesh Gujrati & 

Damodar Shah 
V/s

Affine Formulations Ltd 

Vivek Dalal, Adv
Rajat Lohia, Adv

106 CP(IB)/29(MP)2025
For Further 

Consideration
9 IBC

Equator Global Trading Pvt Ltd
V/s

Laxmi Engineering Industries 
(Bhopal) Pvt Ltd

Prachi Wazalwar, 
Adv

 TP 184 of 2019 [CP(IB) 113 
of 2017]

7 IBC

JM Financial Assets 
Reconstruction Co Ltd

V/s
Sandhya Prakash Ltd

Mihir Parikh Adv Singhani Legal 
Services

Devendra Jain, 
Liquidator

Admitted
14-09-2017

For Other Admitted Matters (IBC)

HON’BLE Mr. SHAMMI KHAN, MEMBER JUDICIAL                                                                                                                          
HON’BLE Mr. SANJEEV KUMAR SHARMA, MEMBER TECHNICAL                               
       

For Admission Matters (IBC)
ORDINARY LIST



107

IA 69 of 2019
 in

 TP 184 of 2019 [CP(IB) 
113 of 2017]

For Further 
Consideration

43,45,49,50,66 of 
IBC r.w 39(2)

Devendra Padamchand Jain RP
V/s

 Sandhya Prakash Ltd & Ors

Nipun Singhvi Adv
Vishal J Dave Adv

Connected 
Matters Listed 

on 
01-08-2025

108

(MP) IA 81 of 2020 
in

 TP 184 of 2019 [CP(IB) 
113 of 2017]

For Further 
Consideration

35(n) IBC,2016

Devendra P Jain Liquidator of 
Sandhya Prakash Ltd

V/s
Shrivastava and Kala Associates 

& Ors

Nipun Singhvi Adv
Vishal J Dave Adv

Dev Diwakar Patel 
Adv

109

IA/287(MP)2023
in

 TP 184 of 2019 [CP(IB) 
113 of 2017]

For Further 
Consideration

35(1)(n) r.w. Reg. 9 & 
Sec. 429 of Co. Act

Devendra Jain, Liquidator of 
Sandhya Prakash Ltd

V/s
Bharat Surendra Patel

Nipun Singhvi, Adv
Vishal J. Dave, Adv

110

IA/117(MP)2024
in

 TP 184 of 2019 [CP(IB) 
113 of 2017]

For Further 
Consideration

60(5)(c) r.w. Reg. 
31(3) & Rule 11

Devendra Jain, Liquidator of 
Sandhya Prakash Ltd

V/s
Regional Provident Fund 

Commissioner-II, Employee 
Provident Fund Organization

Nipun Singhvi, Adv
Vishal J. Dave, Adv

Darshana Baghel, 
Adv
Nupur Rao, Adv
Shalbha Singh, 
Adv

TP 215 of 2019 [CP(IB) 580 
of 2019]

7 IBC

Ritwik Finance Enterprises Pvt 
Ltd
V/s

Patwa Automotive Pvt Ltd

Lalit M Patel Adv Abhinav Malhotra, Adv
Neha Vijayvargiya, Adv
Lovenish Jagdhane, Adv
Shivani Jain, Adv
Konark Gupta, Adv

Sajjan Kumar 
Dokania RP

Admitted
26-03-2021

111
IA/127(MP)2021

 in
 CP(IB) 580 of 2019

For Further 
Consideration

43 & 66 IBC, 2016

Sajjan Kumar Dokania RP of 
Patwa Automotive Pvt Ltd

V/s
Surendra Patwa & Ors

Nipun Singhvi, Adv
Vishal J. Dave, Adv

Abhinav Malhotra, Adv
Neha Vijayvargiya, Adv
Shivani Jain, Adv
Pranjal Kalantri, Adv (R-
1 to 4)

 TP 229 of 2019 [CP(IB) 29 
of 2018]

7 IBC
Kotak Mahindra Bank Ltd

V/s
Arya Filaments Pvt Ltd

Lalit Patel, Adv Vijayesh Atre, Adv Gagan Jhavar 
Liquidator

Admitted 
17-08-2018

112

IA/182 (MP)2025
in

 TP 229 of 2019 [CP(IB) 
29 of 2018]

For Further 
Consideration

Reg. 44(2)
Gagan Jhavar Liquidator - M/s 

Arya Filaments Pvt Ltd 

CA Ayushi Patidar
Anand 
Prabhawalkar, Adv
Aashi Gupta, Adv

Connected 
Matters Listed 

on 
21-07-2025

TP 233 of 2019 [CP(IB) 209 
of 2018]

7 IBC
Punjab National Bank V/s 

Goel Agrigreen Fields  Pvt Ltd

Anip Gandhi Adv                       
Raju Kothari Adv

Nanavati & 
Contractor, Adv

Amresh Shukla 
Liquidator

Admitted
26-07-2019



113

IA/426(MP)2024
in

TP 233 of 2019 [CP(IB) 
209 of 2018]

For Further 
Consideration

60(5)

Shree Balaji Bio CNG Pvt Ltd
V/s

Amresh Shukla, Liquidator of 
Goel Agrigreen Fields Pvt Ltd

JMVD Legal
V.N. Dubey, Adv
Amit Dubey, Adv
Rohit Dubey, Adv

Shantnu Chourasia, 
Adv
Rajendra Chourasia, 
Adv
Divya Chourasia, Adv
Sahaj Choudhary, Adv

Connected 
Matters Listed 

on 
11-07-2025

114

IA/131(MP)2025
in

TP 233 of 2019 [CP(IB) 
209 of 2018]

For Further 
Consideration

60(5) & Rule 11

Shree Balaji Biocng Ltd
V/s

Amresh Shukla Liquidator of Goel 
Agrigreen Fields  Pvt Ltd

V.N. Dubey, Adv 
Amit Dubey, Adv 
Rohit Dubey, Adv 
Mayur Singh 
Waghela, Adv

CP(IB)/90(MP)2023 7 IBC
Kuber Lighting Pvt Ltd

V/s
Indolux Electronics Pvt Ltd

PCA Rajesh Jain Vijayesh Atre, Adv
Yatish Kumar Laad, 
Adv
Deepali Garehwal, Adv
Aarya Chhangani, Adv
Akshat Sharma, Adv

Admitted 
21-08-2024

115
IA/18(MP)2025

in
CP(IB)/90(MP)2023

For Further 
Consideration

Sec. 12 A
Kuber Lighting Pvt Ltd

V/s
Indolux Electronics Pvt Ltd

Rajesh Jain, PCA 

CP(IB)/40(MP)2023 7 IBC
VSJ Investments Pvt Ltd

V/s
Rai Homes (India) Pvt Ltd

Kiran Sharma, Adv
Aditya Goyal, Adv
Devanshi Prasad, 
Adv

V.N. Dubey, Adv
Amit Dubey, Adv
Rohit Dubey, Adv

Bishwanath 
Choudhary, RP

Admitted
22-01-2025

116
IA/223(MP)2025

in
CP(IB)/40(MP)2023

For Further 
Consideration

Sec 12A
VSJ Investments Pvt Ltd Through 

RP, Bishwanath Choudhary

RP, Bishwanath 
Choudhary

CP(IB)/26(MP)2024 7 IBC 
Nirmal Kumar Jain & Ors

V/s
Pushp Ratna Realty Pvt Ltd 

Mayur Jugtawat, Adv PCS Pratik Tripathi Hasti mal 
Kacchara RP

117
IA/235(MP)2025

in
CP(IB)/26(MP)2024

For Further 
Consideration

Rule 11 r.w. Reg 36A

Viji Finance Ltd Through its 
Chairman and Managing Director

V/s
Hasti mal Kacchara RP Pushp 

Ratna Realty Pvt Ltd 

Vijay Assudani, Adv
Rakshit Assudani, 
Adv
Ravindra Bhawsar, 
Adv
Ashutosh Hardiya, 
Adv
Pradeep Sharma, 

TP 174 of 2019 [CP(IB) 426 
of 2018]

9 IBC
Rashnidhi Kumar & Bros

V/s
S T L Exports Ltd

Pavan S Godiawala 
Adv
Ishan P Shah Adv
Naishal J Mody Adv

Anil Agrawal, 
Liquidator

Admitted
07-07-2020



118

IA/71(MP) 2021
 in

 TP 174 of 2019 [CP(IB) 
426 of 2018]

For Further 
Consideration

66 r.w. 67 & 68

Amar Agarwal RP of STL Exports 
Ltd
V/s

Samarth Sisodiya Singh, 
Suspended Director of STL 

Exports Ltd & Ors.

Rishabha Khemuka 
Adv

Saumya Dharwa 
Adv
Dipika Rathi Adv
Shree Kotwal Adv 
(R-1 to 6)

119

IA/365(MP)2023
in

TP 174 of 2019 [CP(IB) 
426 of 2018]

For Further 
Consideration

60(5) r.w. Rule 11

Ayushajay Construction Pvt Ltd
V/s

Anil Agrawal, Liquidator of M/s 
STL Exports Ltd

Anand 
Prabhawalkar, Adv
PCA Ayushi Patidar

120

IA/144(MP)2024
in

TP 174 of 2019 [CP(IB) 
426 of 2018]

For Further 
Consideration

Sec. 42 IBC r.w. Rule 
11 

Ayushajay Construction Pvt Ltd
V/s

Anil Agrawal, Liquidator of M/s 
STL Exports Ltd

Anand 
Prabhawalkar, Adv
Sparshi Bhawsar, 
Adv
PCA Ayushi Patidar

121

IA(Liq)Progress 
Report/22(MP)2025

in
TP 174 of 2019 [CP(IB) 

426 of 2018]

For Further 
Consideration

Reg 15 of IBBI r.w 
60(5) IBC

CA Anil Agrawal, Liquidator 
for

 S T L Exports Ltd 

Rishabh S. Khemuka

(MP) CP(IB) 9 of 2020 9 IBC 

Deepak Chandak Proprietor of 
Harshal Enterprises 

V/s
Ujaas Energy Ltd 

Rajat Lohia Adv Nidhi Prajapati Adv
Samarth S Amin 
Adv

Navin 
Khandelwal, RP

Admitted
17-09-2020

122

Review Application/1(MP)
2024

in
(MP) CP(IB) 9 of 2020

For Further 
Consideration

Rule 11 r.w. Rule 154

Employees Provident Fund 
Organisation Through- Regional 
Provident Fund Commissioner 

V/s
 Naveen Kumar Sood, Erstwhile RP 

of Ujaas Energy Ltd & Anr

Darshana Baghel, 
Adv

123
IA/370(MP)2024

in
(MP) CP(IB) 9 of 2020

For Further 
Consideration

60(5) r.w. Sec. 42

Commercial Taxes Department
V/s

Navin Khandelwal, RP of M/s 
Ujaas Energy Ltd  

Vidhan Vyas, Adv
Syed Haider Shah, 
Adv

(MP) CP(IB) 6 of 2020 9 IBC 
Chandraudai Automobiles Pvt Ltd 

V/s
Rajpal Abhikaran Pvt Ltd 

Parth Shah Adv Nilesh P Udernani 
Adv

Admitted
08-04-2021

124
IA/368(MP)2024

in
(MP) CP(IB) 6 of 2020 

For Further 
Consideration

60(5) r.w. Rule 11 

Employees' Provident Fund 
Organization, through Regional 
Provident Fund Commissioner 

V/s
Teena Saraswat Pandey, RP Rajpal 

Abhikaran Pvt Ltd & Anr.

Darshna Baghel, Adv
Nupur Rao, Adv
Shalbha Singh, Adv

Personal Insolvency Matters Under (IBC)



CP(IB)/31(MP)2024 94 IBC

Raghunandan Singh Chouhan, 
Personal Guarantor to M/s 

Narbada Forest Industries Pvt 
Ltd 

Nipun Singhvi, Adv
Pragati Tiwari, Adv

125
I.A. (I.B.C.)/251/2025

in 
CP(IB)/31(MP)2024 

New application
(Replacement of RP)

U/s 98 

Bank of Baroda 
Vs 

Raghunandan Singh Chouhan 
(Personal Guarantor of M/s 
Narbada Forest Industries 

Private Limited)

Adv. Abhishek Naik

CP(IB)/32(MP)2024 94 IBC
Vijay Chouhan, Personal 

Guarantor to M/s Narbada Forest 
Industries Pvt Ltd 

Nipun Singhvi, Adv
Pragati Tiwari, Adv

126
I.A. (I.B.C.)/252/2025

in
CP(IB)/32(MP)2024 

New application
(Replacement of RP)

U/s 98 
Bank of Baroda 

Vs 
Vijay Chouhan

Adv. Abhishek Naik

CP(IB)/33(MP)2024 94 IBC
Sanjay Chouhan, Personal 

Guarantor to M/s Narbada Forest 
Industries Pvt Ltd 

Nipun Singhvi, Adv
Pragati Tiwari, Adv

127
I.A. (I.B.C.)/253/2025

in
CP(IB)/33(MP)2024 

New application
(Replacement of RP)

U/s 98 

  Bank of Baroda 
Vs 

Mr Sanjay Chouhan (Personal 
Guarantor of M/s Narbada Forest 

Industries Private Limited) 

Adv. Abhishek Naik

NOTE:
 1.               All efforts have been made to provide accurate information in the Cause List. Inadvertent error, if any, is regretted and may be brought to the notice of the Registry/Court Officer.         

  

14.06.2025
  P.K. MISHRA

   [DY. REGISTRAR]
    NCLT INDORE

  
Sd/-

14.06.2025
  SURBHI RATHORE
[COURT OFFICER]

 NCLT INDORE

"PB - M/s Narbada 
Forest Industries Pvt Ltd

No petition has been filed 
against the Principal 

Borrower so far.

RP-Mr. Sajjan Kumar 
Dokania appointed vide 

order dated 
13-06-2024

Default Amount - 
12,68,75,102.47/-

Report - FILED through 
IA on 09-10-2024"
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