
NATIONAL COMPANY LAW TRIBUNAL

INDORE BENCH

COURT ROOM NO. 1

Hearing Through:  VC and Physical (Hybrid) Mode

1. Cisco Webex Video Conference ID : 26447373299 DAY : THURSDAY

2. VC Link : https://nationalcompanylawtribunalindore-925.my.webex.com/meet/indore DATE :  09.05.2024

3. Following matters are listed before the Bench for hearing through Hybrid Mode. TIME : 10:30 AM

4. In case joining through Video Conferencing, parties shall join through Laptop and not through Mobile and 

not while in a Vehicle.

10. Appearance should be shared during the hearing in the Chat Box in the Cisco Webex with Item No. and for 

whom they are appearing.

11. Parties/ counsels appearing physically should make attendance in the Register maintained in the Court 

for the purpose.

12. Note : Hybrid mode in the present context means court assisted hybrid hearings in case one party is 

physically present and the other party is appearing through Video Conference. This will continue till proper 

hybrid system is set up for which consultation is in progress with the Ministry of Corporate Affairs and other 

stakeholders.

5. While joining hearing through VC, Counsels/ parties have to write the Item No. along with their names (in 

the Username Box while logging in), otherwise joining the hearing through VC may not be permitted.

6. Parties are requested to test the Audio & Video Quality of their system before hearing and switch on their 

camera only at the time of appearance.

7. Parties shall keep their Audio muted & Video closed till their matter is called out.

8. Parties should be ready with requisite infrastructure to share the documents on-line during the hearing.

9. Parties should be ready to share on-line, the Judgments / Citations sought to be relied upon.



CORAM:

Sr. CP. No. CA/IA No. Purpose Section/Rule Name of the Parties
Name of Counsel for 
Petitioner/ Applicant

Name of Counsel for 
Respondent

Name of (1) IRP/(2) 
RP/(3) Liquidator 

Remarks

1
IA/127(MP)2024

in
C.P.(IB)/56(MP)2021

60(5) r.w. Rule 11

M.K. Gupta H.U.F., through its 
Karta - Manikant Gupta

V/s
Chaya Gupta, RP of JSM 

Devcons Pvt Ltd

Ankita Sehgal, Adv

2
IA/129(MP)2024

in
C.P.(IB)/56(MP)2021

60(5) r.w. Rule 11

The Electrical Equipment Mfg & 
Testing Centre, through its Sole 

Proprietor - Manikant Gupta
V/s

Chaya Gupta, RP of JSM Devcons 
Pvt Ltd

Ankita Sehgal, Adv

3
IA/130(MP)2024

in
C.P.(IB)/56(MP)2021

60(5) r.w. Rule 11

Yashodhan Gupta, Legal Heir of 
Late Shri Premnath Gupta

V/s
Chaya Gupta, RP of JSM 

Devcons Pvt Ltd

Ankita Sehgal, Adv

4
IA/131(MP)2024

in
C.P.(IB)/56(MP)2021

60(5) r.w. Rule 11

Yashodhan Gupta
V/s

Chaya Gupta, RP of JSM 
Devcons Pvt Ltd

Ankita Sehgal, Adv

5
IA/132(MP)2024

in
C.P.(IB)/56(MP)2021

60(5) r.w. Rule 11

Manikant Gupta
V/s

Chaya Gupta, RP of JSM 
Devcons Pvt Ltd

Ankita Sehgal, Adv

6
IA/133(MP)2024

in
C.P.(IB)/56(MP)2021

60(5) r.w. Rule 11

Sanjay Lunawat
V/s

Chaya Gupta, RP of JSM 
Devcons Pvt Ltd

Ankita Sehgal, Adv

7
IA/141(MP)2024

in
C.P.(IB)/56(MP)2021

60(5)

Dr. Chandrapal Dham
V/s

Chaya Gupta, RP of JSM 
Devcons Pvt Ltd

V.N. Dubey, Adv
Amit Dubey, Adv
Rohit Dubey, Adv
Siddarth Prasad 
Nandedkar, Adv

8 CP(IB)/79(MP)2023 7 IBC

Rare Asset Reconstruction Ltd
V/s

Bafna Hospital & Orthopaedic 
Research Centre Pvt Ltd

Jaimin R. Dave, Adv
Chiranjeev Saboo, 
Adv

Abhinav Malhotra, Adv
Jay Bafna, Adv
Rishi Sharma, Adv
Yashi Maheshwari, 
Adv
Atharva Vyas, Adv
Shruti Mittal, Adv

9
IA/136(MP)2024

in
CP(IB)/79(MP)2023

Rule 11 r.w. Sec. 
340 of Cr.P.C. 

M/s Bafna Hospital & 
orthopaedic Research Centre 

Pvt Ltd & Ors
V/s

Rare Asset Reconstruction Ltd

Shruti Mittal, Adv

10
IA/154(MP)2024

in
CP(IB)/79(MP)2023

Rule 11 r.w. Sec. 
340 of Cr.P.C. 

M/s Bafna Hospital & 
orthopaedic Research Centre 

Pvt Ltd & Ors
V/s

Rare Asset Reconstruction Ltd

Shruti Mittal, Adv

HON’BLE Mr. P. MOHAN RAJ, MEMBER JUDICIAL                                                                                                                          
HON’BLE Mr. KAUSHALENDRA KUMAR SINGH, MEMBER TECHNICAL                             

        

PRONOUNCMENT 

Pronouncement of Order
(COMMON ORDER)

Pronouncement of Order 
(COMMON ORDER)



C.P.(IB)/56(MP)2021 7 IBC
Motel Rahans Pvt Ltd

V/s
JSM Devcons Pvt Ltd

T N Chandrassekar 
Adv

Pranav Khatkul 
Adv

Chaya Gupta, RP 
Admitted

17-03-2022

Resolution Plan 
Approved on
05-04-2024

101 IA/128(MP)2024 For Clarification 60(5) r.w. Rule 11

Ajay Jain
V/s

Chaya Gupta, RP of JSM 
Devcons Pvt Ltd

Soumya Dharwa, 
Adv
Saloni Gupta, Adv
Shaily Khatri, Adv
Anshika Goel, Adv

102 CP/39(MP)2022 For Clarification
Sec. 66 of Co. Act, 

2013 Aisect Ltd

PCS Vinit Nagar

201 C.P.(IB)/19(MP)2021 For Admission 7 IBC

Shobit Ram Shahu & Ors
V/s

Sai Prakash Properties 
Development Ltd

Natasha Dhruman 
Shah, Adv

Ex-parte
07-04-2022

Clarifications
on

21-07-2022, 
09-09-2022 &

20-01-2023

202 IA/12(MP)2024
For Further 

Consideration Rules 155 & 11

Shobhit Ram Shahu & Ors
V/s

Sai Prakash Properties 
Development Ltd

Natasha Dhruman 
Shah, Adv

Ex-parte
07-04-2022

203 (MP) CP(IB) 29 of 2020 For Admission 9 IBC

Haji Shahadat & Sons
V/s

Steelexpert Industries (Indore) 
Ltd

R & R Associates Vijayesh Atre Adv

204 (MP) CP(IB) 37 of 2020 For Admission 9 IBC

Maaz Exports 
V/s

Steelexpert Indusries (Indore) 
Ltd

R & R Associates Vijayesh Atre Adv
Yatish Kumar Adv
Deepali Garehwal 
Adv

205 CP(IB)/94(MP)2023 For Admission 9 IBC
M/s PKS Technobuild Pvt Ltd

V/s
M/s Yolax Infraenergy Pvt Ltd

Aashutosh Srivastava, Adv
Ankur Tiwari, Adv
Viswajeet Ahirwar, Adv
Ashish Vishwakarma, Adv
Khyati Tongia, Adv
Saloni Kasliwal, Adv
Pragati Dantre, Adv
Mranal Prajapati, Adv

206 C.P.(IB)/46(MP)2021 For Admission 95 IBC
Bank of Baroda

V/s
Vikalp Mundra 

Nipun Sanghvi Adv
Vishal J Dave Adv

B.K. Damani & 
Associates

207 C.P.(IB)/47(MP)2021 For Admission 95 IBC
Bank of Baroda

V/s
Shyam Sundar Mundra 

Nipun Sanghvi Adv
Vishal J Dave Adv

B.K. Damani & 
Associates

ORDINARY

CLARIFICATION



208 C.P.(IB)/48(MP)2021 For Admission 95 IBC
Bank of Baroda

V/s
Vandana Mundra 

Nipun Sanghvi Adv
Vishal J Dave Adv

B.K. Damani & 
Associates

209 C.P.(IB)/49(MP)2021 For Admission 95 IBC
Bank of Baroda

V/s
Geeta Mundra 

Nipun Sanghvi Adv
Vishal J Dave Adv

B.K. Damani & 
Associates

210 C.P.(IB)/50(MP)2021 For Admission 95 IBC
Bank of Baroda

V/s
Anurag Mundra 

Nipun Sanghvi Adv
Vishal J Dave Adv

B.K. Damani & 
Associates

211 CP(IB)/20(MP)2023 For Admission 95 IBC
IDBI Bank Ltd

V/s
Niraj Jayantilal Mehta

Arjun Sheth, Adv

212 CP(IB)/21(MP)2023 For Admission 95 IBC
IDBI Bank Ltd

V/s
Umesh Jayantilal Mehta

Arjun Sheth, Adv

213 CP(IB)/24(MP)2023 For Admission 95 IBC
Bank of Maharashtra

V/s
Sanjay Raikwar

Abhishek Agrawal, 
Adv
Rajat Lohia, Adv

214 CP(IB)/25(MP)2023 For Admission 95 IBC
Bank of Maharashtra

V/s
Sapna Raikwar

Abhishek Agrawal, 
Adv
Rajat Lohia, Adv

215 CP(IB)/14(MP)2024
(For Voluntary 

Liquidation) 59 IBC
MP Jaypee Coal Fields Ltd

V/s
RoC Gwalior MP

Deepali Mittal, Adv
Amit Goel, Adv
Vivek Sharma, Adv
Poonam Agrawal, 
Adv
Prakhat Kumar, Adv

216 (MP) CP(IB) 44 of 2020 For Admission 10 IBC Srasthi Buildcon Pvt Ltd

Noopur Dalal Adv Clarifications
on

02-09-2022
&

17-02-2023

217 (MP) CP(IB) 45 of 2020 For Admission 10 IBC Sagar Autotech (Mysore) Pvt Ltd

Noopur Dalal Adv

218 CP(IB)/58(MP)2023 For Admission 10 IBC
Rajesh Agrawal, Managing 

Director of M/s Premier Proteins 
Ltd

Vijayesh Atre, Adv
Yatish Kumar Laad, 
Adv
Deepali Garhewal, 
Adv
Aarya Chhangani, Adv



C.P.(IB)/52(MP)2021 7 IBC
Canara Bank 

V/s
Barmendra Agrotech Pvt Ltd

Raina Birla Adv Amresh Shukla, 
RP 

Admitted
14-10-2022

219 IA/88(MP)2023 For Liquidation 
33(1), 33(2) r.w. 
34(1) & Rule 11

Amresh Shukla, RP of M/s 
Barmendra Agrotech Pvt Ltd

V/s
Canara Bank & Ors

Mudit Maheshwari, 
Adv
Shreyansh Jain, Adv
Aman Arora, Adv
Praneesha Nayyar, 
Adv

Anju Jain, Adv
Hitesh Sachar, Adv (R-1)

Vijayesh Atre, Adv
Yatish Kumar Laad, Adv
Deepali Garehwal, Adv 
(R-2 & 3)

220 Cont.P./4(MP)2023
For Further 

Consideration

Sec. 425, 2013 r.w. 
Sec. 12, 1971 & 

Rule 11

Amresh Shukla, RP of M/s 
Barmendra Agrotech Pvt Ltd

V/s
Krishna Deo Singh & Anr

Mudit Maheshwari, Adv
Shreyansh Jain, Adv 
Aman Arora, Adv
Praneesha Nayyar, Adv
Kinjal Shrivastava, Adv
Harsh Arora, Adv

(MP) CP(IB) 42 of 2020 10 IBC Sagar Autotech Pvt Ltd 

Noopur K Dalal adv Lalit M Patel Adv Keyur 
Jagdishbhai 
Shah, Liquidator 

Admitted
23-06-2022

Liquidation 
Approved on
21-04-2023

221 IA/164(MP)2023
For Further 

Consideration 43 & 44 of IBC

Keyur Jagdishbhai Shah, 
Liquidator of Sagar Autotech Pvt 

Ltd
V/s

Tehseen Khan & Anr

Thakkar and Pahwa Noopur K. Dalal, 
Adv (R-1 & 2)

222 IA/165(MP)2023
For Further 

Consideration 66 of IBC

Keyur Jagdishbhai Shah, 
Liquidator of Sagar Autotech Pvt 

Ltd
V/s

Tehseen Khan & Anr

Thakkar and Pahwa Noopur K. Dalal, 
Adv (R-1 & 2)

223
IA/17(MP)2024

in
IA/105(MP)2023

For Further 
Consideration 60(5) r.w. Rule 11

Keyur Jagdishbhai Shah, 
Liquidator of Sagar Autotech Pvt 

Ltd
V/s

Ankit Daga, Director of Ennovis 
Consultants India Pvt Ltd 

Randhir N. 
Rajpurohit, Adv

224
IA/54(MP)2024

in
IA/105(MP)2023

For Further 
Consideration

3rd Progress 
Report

Keyur Jagdishbhai Shah, 
Liquidator of Sagar Autotech Pvt 

Ltd

Kuldeep K. Adesara, 
Adv

TP 58 of 2019 [CP(IB) 131 
of 2018] 9 IBC

Juneja Coal SSF Plant
V/s

Madhya Bharat Phosphate Pvt 
Ltd

Jagdish Kumar 
Parulkar, RP

Admitted
11-09-2018

Resolution Plan 
Approved on
05-03-2020

225 IA 44 of 2020 
For Further 

Consideration
Section 43,45 & 66 

of IBC,2016 

Jagdish Kumar Parulkar, RP of 
Madhya Bharat Phosphate Pvt 

Ltd 
V/s

Pawan Agrawal & Ors

Aman Shankar Adv
Atul Sharma Adv

JMVD Legal (R-4 
to 6)

226 (MP) IA 66 of 2020 
For Further 

Consideration 60(5) IBC

Pushkar Chemicals & Fertilisers 
Pvt Ltd

V/s
Jagdish Kumar Parulkar, RP of 
Madhya Bharat Phosphate Pvt 

Ltd & Ors

CA Hiten Parikh 
CA Shivna Majmudar 
CA Sanjay Majmudar

Anip A Gandhi Adv
Raju Kothari Adv

Connected 
Matter Listed 

on 

Connected 
Matter Listed 

on
18-07-2024



227 Inv. P/2/(MP)2022 
For Further 

Consideration
60(5) r.w Rule 11 of 

NCLT,2016 Nupur Neekhra 

JMVD Legal 

228
IA/5(MP)2023

in
IA 44 of 2020

For Further 
Consideration Rule 11

Punjab National Bank
V/s

Jagdish Kumar Parulkar, RP of 
Madhya Bharat Phosphate Pvt 

Ltd & Ors

Anand 
Prabhawalkar, Adv
PCA Ayushi Patidar
Himani Chouhan, 
Adv

V.N. Dubey, Adv
Amit Dubey, Adv
Rohit Dubey, Adv
 (R-6, 8, 9 & 10)

TP 125 of 2019 [CP(IB) 
159 of 2018] 9 IBC

Harshad V Vora
V/s

Bhagwan Motors Pvt Ltd

Rajeshwar K Gupta 
Adv, Simati Sharma 
Adv

Aditya Choudhary 
Adv

Amit Chopra, 
Liquidator

Admitted
21-06-2019

Liquidation 
Approved on
01-09-2023

229 IA/143(MP)2024
For Further 

Consideration 60(5)(c) r.w. Rule 11

Union Bank of India
V/s

Amit Chopra, Liquidator of M/s 
Bhagwan Motors Pvt Ltd

Rohit Dubey, Adv
V.N. Dubey, Adv
Amit Dubey, Adv

Connected 
Matters Listed 

on 
18-07-2024

& 
26-07-2024

(MP) CP(IB) 7 of 2019 9 IBC 

Kishor Ramniklal Unadkat Sole 
Proprietor of Shakti Clearing 

Agency 
V/s 

Sanwaria Consumer Ltd 

Rajesh K Sachdeva 
& Associates 
Nalini Adv

Gautam Mittal RP

Admitted
29-05-2020

230 IA/90(MP) 2021 For Liquidation 33 IBC,2016

Gautam Mittal RP For Sanwaria 
Consumer Ltd 

V/s
Anil Agrawal & Ors

Abhishek Garg Adv Akshat Agrawal, 
Adv (R-2 to 5)

231 IA/2(MP) 2021
For Further 

Consideration
45 r.w 48 & 60(5) 
IBC a.w. Rule 11

Gautam Mittal RP For Sanwaria 
Consumer Ltd

V/s
Ashok Dall & Oil Mills

Abhishek Garg Adv Akshat Agarwal 
Adv

232 IA/73(MP)2021
For Further 

Consideration
60(5) IBC r.w. Rule 

11

Rajeev Goel Erstwhile IRP of 
Sanwaria Consumer Ltd

V/s
CoC of Sanwaria Consumer Ltd 

& Anr

Abhinav Malhotra 
Adv

MDP & Partners 
(R-1)
Manish Jain, Adv 
(R-2)

233 IA/99(MP)2021
For Further 

Consideration 44 & 48 &60(5)

Gautam Mittal RP of Sanwaria 
Consumer Ltd

V/s
Gulab Chand Agarwal & Ors

Abhishek Garg Adv Akshat Agrawal, 
Adv (R-1 to 3)

234
IA/183(MP)2023

in
IA/90(MP)2021

For Further 
Consideration 60(5) r.w. Rule 11

Consortium of Satish Agrawal & 
2 Ors (PRA)

V/s
Gautam Mittal, RP of M/s 
Sanwaria Consumer Ltd

Nipun Singhvi, Adv
Vishal J. Dave, Adv

Manish Jain, Adv

235 IA/212(MP)2023
For Further 

Consideration
60(5) IBC 2016 r.w. 

Rule 11

Ashok Agrawal Member of 
Suspended Management of M/s 

Sanwaria Consumer Ltd
V/s

Gautam Mittal, RP of M/s 
Sanwaria Consumer Ltd

Nipun Singhvi, Adv
Vishal J. Dave, Adv

Manish Jain, Adv

on 
17-05-2024



236 IA/233(MP)2023
For Further 

Consideration
60(5) IBC, 2016 r.w. 

Rule 11, 2016

Ashok Agrawal, Member of 
Suspended Management of M/s 

Sanwaria Consumer Ltd
V/s

Gautam Mittal, RP of M/s 
Sanwaria Consumer Ltd

Nipun Singhvi, Adv
Vishal J. Dave, Adv

237
IA/282(MP)2023

in
IA/183(MP)2023

For Further 
Consideration 60(5) r.w. Rule 11

Consortium of Satish Agrawal & 
2 Ors (PRA)

V/s
Gautam Mittal, RP of M/s 

Sanwaria Consumer Ltd & Ors

Nipun Singhvi, Adv
Vishal J. Dave, Adv
Mayur Jugtawat, Adv

238
CP(CAA)/3(MP)2024

in
CA(CAA)/1(MP)2023

For Further 
Consideration 230-232 Squats Fitness Pvt Ltd

Akshay Sapre, Adv
Kiran Sharma, Adv
Aritra Deb, Adv
Aditya Goyal, Adv
Sonali Goyal, Adv
Soumya Sharma, Adv

239 Co.Appeal/8(MP)2024
For Further 

Consideration 252(3)
Malav Cultures Pvt Ltd

V/s
RoC Gwalior MP

Ankur Pastor, Adv
Shubhi Dubey, Adv
Swati Jaswani, Adv
Kanishka Jain, Adv

240
TP 141 of 2019 [TP 86 of 

2016(CP 4 of 2015)]
For Further 

Consideration 397-398
Manak Shankar

V/s
Healthy Business Pvt Ltd & Ors

Dhruv Dave Adv
Harshavardhan 

 Topre Adv                      

MrKeyur Bakshi 
PCS R-4, Pavan 
Godiawala Adv R-
4, Tej Shah Adv R-
3 

241
TP 35 of 2019 [TP 

145/2016(CP 60 of 2015)]
For Further 

Consideration 397-398
Ramesh Chand Jain

V/s
Chand Prabhu Homes Pvt Ltd

Surange & Co Adv
S L Khurana Adv
Alaukik Shrivastava Adv
Ronith Joy Adv
Praveen N Surange Adv
Harshavardhan Topre Adv
Manvi Damle Adv

Ashish Doshi PCS 
R-1-6 32-37, 
Pavan S 
Godiawala Adv R 
1-3

242 Cont. P 11 of 2018 
For Further 

Consideration 425
Ramesh Chand Jain & Ors

V/s
Sardarmal Jain & Ors

Praveen Surange Adv
Dheeraj Surange Adv 
Harshavardhan Topre 
Adv
Alaukik Shrivastava Adv
Ronith Joy Adv
Manvi Damle Adv

243
TP 70 of 2019 [TP 131 of 

2016 (CP 60 of 2016)]
For Further 

Consideration 397-398

Mourad M Fahim & Anr
V/s

MG Well Solution Project 
International  Pvt Ltd & Ors

Candour Legal Adv
PCS Anmol Jha

Converse Law LLP 
R-1-6

244
IA 9 of 2016

 with 
IA 14 of 2016 

For Further 
Consideration IA for direction

Mourad M Fahim
V/s

MG Well Solution Project 
International  Pvt Ltd 

Candour Legal Adv
PCS Anmol Jha

Converse Law LLP 
R-1-6

245 IA 406 of 2018 
For Further 

Consideration IA for direction

MG Well Solutions Project 
International Pvt Ltd & Ors

 V/s
Mourad Manssi Fahim Saleb 

Converse Law LLP R 
1-6

Candour Legal 
Adv
PCS Anmol Jha

246 CP/14(MP)2022
For Further 

Consideration
Sec. 55(3) & 245 of 

Co. Act, 2013

Mr. Mourad Manssi Fahim Saleb 
& Anr.

V/s
MG Well Solutions Project 
International Pvt Ltd & Ors.

Ms. Noopur K. Dalal, 
Adv

Converse Law (R-
1 to 5)

COMPANIES ACT MATTERS



1 Although all efforts have been made to give accurate information in the Cause List, the possibility of an inadvertent error cannot 
be ruled out and is regretted, if any.

   
08.05.2024

  P.K. MISHRA
   [DY. REGISTRAR]

    NCLT INDORE


