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1 0 obj
<< 
/Creator (Canon SC1011)
/CreationDate (D:20240123105308+05'30')
/Producer (\376\377\000A\000d\000o\000b\000e\000 \000P\000S\000L\000 \0001\000.\000\
3\000e\000 \000f\000o\000r\000 \000C\000a\000n\000o\000n\000\000)
>> 
endobj
2 0 obj
<< 
/Pages 3 0 R 
/Type /Catalog 
/OutputIntents 14 0 R 
/Metadata 15 0 R 
>> 
endobj
4 0 obj
<< /Width 74 /Height 106 /BitsPerComponent 8 /ColorSpace /DeviceRGB 
/Filter /DCTDecode /Length 8241 >> 
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endstream
endobj
6 0 obj
<< /Length 13398 >> 
stream
BT
3 Tr
0.00 Tc
/F3 9.5 Tf
1 0 0 1 521.04 783.36 Tm
 Tj
0.00 Tc
/F3 10.5 Tf
1 0 0 1 93.36 534.24 Tm
 Tj
/F3 11.0 Tf
1 0 0 1 112.80 534.48 Tm
 Tj
/F3 10.0 Tf
1 0 0 1 162.96 535.20 Tm
 Tj
/F3 10.5 Tf
1 0 0 1 93.36 492.96 Tm
 Tj
1 0 0 1 113.04 492.96 Tm
 Tj
/F3 10.0 Tf
1 0 0 1 173.28 493.92 Tm
 Tj
0.00 Tc
/F3 12.5 Tf
1 0 0 1 198.00 758.16 Tm
 Tj
/F3 12.0 Tf
1 0 0 1 266.40 758.40 Tm
 Tj
/F3 12.5 Tf
1 0 0 1 331.92 759.12 Tm
 Tj
1 0 0 1 363.60 759.12 Tm
 Tj
0.00 Tc
/F3 19.0 Tf
1 0 0 1 245.76 740.64 Tm
 Tj
0.00 Tc
/F3 12.5 Tf
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NATIONAL COMPANY LAW TRIBUNAL
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CUTTACK BENCHirffirdsftdORDER SHEET OF THE HEARING ON 16th JANUARY,2024,10:30 A.M.cP (IB) No.31/CBt2023,IA (IB) No. 13/CB|2024,IA (IB) No. 14lCB12024Coram: 1. Hon'ble Member (Judicial), Shri P. Mohan Raj2. Hon'ble Member (Technical), Shri Kaushalendra Kumar Singh
Mr. Nikhilesh Barik, Adv.Ms. Adishree Mishra, Adv. For Financial CreditorMr. Saswat K. Acharya, Adv. For RPORDER
IA (IB) No. 13/CB/2024Ld. Counsel Mr. S.K. Acharya appears for the Applicant/RP. Application isfor urgent hearing withdrawal application filed by R.P in IA (IB) NoI 4 I CB I 2024 . Hear d the counsel, application is allowed.IA (IB) No. 14lCB/2024t. The instant Interlocutory Application beanng IA (IB) No. 14lCB/2024 LnCP (IB) No. 31lCB /2023 is filed by Interim Resolution Professional (IRP)under section l2A of the Insolvency and Bankruptry Code, 20L6(hereinafter referred to as 3(IB Code") read with Regulation 30-A of theCIRP Regulations 201.6 and Rule 11 of the NCLT Rules, 2016 on behalf ofthe Financial Creditor, inter-alia, seeking to withdraw the CIRP processinitiated against Sanchi Mediaids Pvt. Ltd. vide Order of this Tribunal dated29.L1.2023 and discharge the IRP and close the CIRP.
2. Applicant states that the Financial Creditor had
filed CC-j
.P (IB) No.
Page 1 of4
Narne o1'the Company
Siemens Financial Services Pvt. Ltd. -Vs- Sanchi Mediaids PvLtd.
Under Section
T TBC
Hearing through: VC and Physical (Hybrid) Mode
.q
Sibendra Naik (Steno)
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aJ.
3t/CB/2023 againstthe Corporate Debtor under Section 7 of the IB Codebefore this Tribunal. The same was admitted by this Bench on 29.L1.2023and Mr. Suresh Chandra Pattanayak, was appointed as Interim ResolutionProfessional.The applicant states that in compliance with the requirements specifiedunder CIRP regulations and IB Code, 20t6, he made a publicannouncement on 02.L2.2023 in Form A in one regional language Odiyanewspaper ('(Samaja"), and in one English Newspaper (((The Times ofIndia"). The same was also published in IBBI website under the provisionsof Regulation 6 of the IBBI (Insolvency Resolution Process for CorporatePersons) Regulation, 20t6 calling upon all the creditors of the CorporateDebtor to submit their claims, in pursuance of that eight claims werereceived tilL22.12.2023. No CoC is constituted.Thereafter, the Suspended Director of the Corporate Debtor, Dr. HaritHiranmayee Biswal, has discussed with the Financial Creditor and havedecided to mutually settle the dues of the latter, and accordingly, havearrrved at a Consent Terms, as exchanged benveen the parties vide emarl,dated I 5 .L2.2023. The Directors of the Corporate Debtor hav e already madepayment of Rs. 76,60,000/- to SFSPL ('(Simens Financial Services PvtLtd"). Further, for the remaining payment of Rs. 78,33,028/- the Directorsof the Corporate Debtor have issued three different post dated chequesdated 15.0L.2024, L5.02.2024 and 15.03.2024 as the remaining payment ofRs. 78,33,028/- for regularizngthe loan amount of the Corporate Debtorwiltr be paid to Simens Financial Services Pw Ltd in three differentinstalments. Scanned copies of cheques issued from the personal bankaccount of Mr. Harit Biswal (Director of Corporate Debtor) are attachedwith application.The applicant submits that in view of the acceptance of the said settlementproposal by both the parties there remains nothing to be adjudicated. Thematter has been amicably settled; therefore, no useful purpose shall be servedin keeping the matter alive and that the interests of allthe parties concerned
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6.
would be best protected if the financial creditors are allowed to withdraw thesaid petitionbeatngcP (IB) No.3llCB /2023.Applicant submits that Form FA (Application for withdrawal of CorporateInsolvency Resolution Process) has already been filed in terms of Regulation30A(1)(a) of the Insolvency and Bankruptcy Board of India (InsolvencyResolution Process for Corporate Persons) Regulations and Rule 11 of theNCLT Rules, before the constitution of the CoC (Committee of Creditors).The IRP has received Rs. 2,00,000/- from the financial Creditor as advancein his bank account on 14.L2.2023 as per the order dated 29.11.2023. Theapplicant filed memo informing that a sum of Rs. 1,9L,072/- has beenincurred till the date of filing the application. Further, it is stated in theapplication that the amount of Rs. 2,00,000/- is sufficient to meet all theexpenses incurred up to the date of filing of the instant application underSection t2Aof theCode.In the result, the PetitionbearrngcP (IB) No. 31lCB /2023 is allowed tobe withdrawn in terms of provisions of section L2Aof the IB Code, readwith relevant Rules and Regulation 30A and CIRP and shall standclosed.
9. In the circumstances stated above, it is ordered as follows:
(a) This withdrawal application I,,A (IB) No. l4/CB/2024 isallowed in consequence the CIRP initiated against the CorporateDebtor shall stand terminated.@) The Board of directors of the Corporate Debtor is restored to its(c) The IRP is hereby directed to hand over the books of accountsto the hands of restored Board of Directors and the IRP is hereby
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 Tj
/F3 11.5 Tf
1 0 0 1 298.56 761.04 Tm
 Tj
/F3 13.0 Tf
1 0 0 1 330.00 761.28 Tm
 Tj
/F3 12.0 Tf
1 0 0 1 344.88 761.28 Tm
 Tj
/F3 11.0 Tf
1 0 0 1 402.72 761.52 Tm
 Tj
1 0 0 1 434.40 761.52 Tm
 Tj
/F3 9.5 Tf
1 0 0 1 494.88 761.76 Tm
 Tj
/F3 12.0 Tf
1 0 0 1 179.04 738.96 Tm
 Tj
/F3 11.5 Tf
1 0 0 1 212.40 738.96 Tm
 Tj
/F3 13.0 Tf
1 0 0 1 269.52 739.44 Tm
 Tj
/F3 12.0 Tf
1 0 0 1 296.16 739.44 Tm
 Tj
/F3 12.5 Tf
1 0 0 1 353.28 739.68 Tm
 Tj
/F3 13.5 Tf
1 0 0 1 395.76 739.92 Tm
 Tj
/F3 12.0 Tf
1 0 0 1 409.68 739.92 Tm
 Tj
/F3 13.0 Tf
1 0 0 1 456.48 739.92 Tm
 Tj
/F3 10.5 Tf
1 0 0 1 486.96 740.16 Tm
 Tj
/F3 11.5 Tf
1 0 0 1 178.80 717.84 Tm
 Tj
/F3 11.0 Tf
1 0 0 1 224.16 717.84 Tm
 Tj
/F3 11.5 Tf
1 0 0 1 268.56 717.84 Tm
 Tj
/F3 9.0 Tf
1 0 0 1 281.76 718.08 Tm
 Tj
/F3 11.0 Tf
1 0 0 1 296.88 718.08 Tm
 Tj
/F3 11.5 Tf
1 0 0 1 316.08 718.08 Tm
 Tj
/F3 12.0 Tf
1 0 0 1 350.40 718.32 Tm
 Tj
1 0 0 1 395.52 718.56 Tm
 Tj
/F3 11.0 Tf
1 0 0 1 408.48 718.32 Tm
 Tj
1 0 0 1 427.44 719.04 Tm
 Tj
/F3 11.5 Tf
1 0 0 1 161.04 678.00 Tm
 Tj
/F3 11.0 Tf
1 0 0 1 179.04 677.52 Tm
 Tj
1 0 0 1 224.40 677.76 Tm
 Tj
1 0 0 1 235.68 677.52 Tm
 Tj
1 0 0 1 279.36 677.76 Tm
 Tj
/F3 11.5 Tf
1 0 0 1 292.32 677.76 Tm
 Tj
1 0 0 1 364.56 678.00 Tm
 Tj
/F3 11.0 Tf
1 0 0 1 386.40 678.00 Tm
 Tj
/F3 11.5 Tf
1 0 0 1 416.40 678.24 Tm
 Tj
/F3 12.0 Tf
1 0 0 1 429.60 678.24 Tm
 Tj
/F3 11.0 Tf
1 0 0 1 463.44 678.24 Tm
 Tj
/F3 12.0 Tf
1 0 0 1 160.80 636.24 Tm
 Tj
/F3 12.5 Tf
1 0 0 1 179.04 635.52 Tm
 Tj
/F3 11.5 Tf
1 0 0 1 200.16 635.28 Tm
 Tj
1 0 0 1 220.32 635.52 Tm
 Tj
1 0 0 1 265.68 635.76 Tm
 Tj
/F3 12.0 Tf
1 0 0 1 294.48 635.76 Tm
 Tj
1 0 0 1 308.40 635.76 Tm
 Tj
/F3 11.5 Tf
1 0 0 1 328.80 636.00 Tm
 Tj
1 0 0 1 362.16 636.00 Tm
 Tj
/F3 11.0 Tf
1 0 0 1 378.72 636.24 Tm
 Tj
/F3 12.0 Tf
1 0 0 1 414.24 636.24 Tm
 Tj
/F3 11.0 Tf
1 0 0 1 444.72 636.48 Tm
 Tj
/F3 12.5 Tf
1 0 0 1 178.80 615.12 Tm
 Tj
/F3 11.0 Tf
1 0 0 1 204.96 615.12 Tm
 Tj
1 0 0 1 223.68 615.36 Tm
 Tj
/F3 11.5 Tf
1 0 0 1 270.24 615.60 Tm
 Tj
/F3 15.5 Tf
1 0 0 1 161.04 583.92 Tm
 Tj
/F3 11.5 Tf
1 0 0 1 179.04 583.44 Tm
 Tj
/F3 10.5 Tf
1 0 0 1 201.60 583.44 Tm
 Tj
/F3 11.0 Tf
1 0 0 1 216.72 583.44 Tm
 Tj
/F3 11.5 Tf
1 0 0 1 270.96 583.68 Tm
 Tj
/F3 10.5 Tf
1 0 0 1 284.16 583.92 Tm
 Tj
0.00 Tc
/F3 13.5 Tf
1 0 0 1 94.08 504.00 Tm
 Tj
/F3 14.5 Tf
1 0 0 1 182.88 504.24 Tm
 Tj
/F3 12.5 Tf
1 0 0 1 230.64 504.24 Tm
 Tj
/F3 13.5 Tf
1 0 0 1 93.84 488.16 Tm
 Tj
1 0 0 1 149.04 488.64 Tm
 Tj
0.00 Tc
/F3 11.0 Tf
1 0 0 1 94.80 291.12 Tm
 Tj
0.00 Tc
/F3 7.5 Tf
1 0 0 1 429.84 515.04 Tm
 Tj
/F3 12.5 Tf
1 0 0 1 383.04 504.72 Tm
 Tj
/F3 13.5 Tf
1 0 0 1 398.64 504.72 Tm
 Tj
1 0 0 1 445.20 504.96 Tm
 Tj
1 0 0 1 383.04 488.88 Tm
 Tj
/F3 14.0 Tf
1 0 0 1 438.48 489.36 Tm
 Tj
0.00 Tc
/F3 10.0 Tf
1 0 0 1 465.84 110.64 Tm
 Tj
/F3 10.5 Tf
1 0 0 1 492.24 110.64 Tm
 Tj
/F3 13.0 Tf
1 0 0 1 501.36 110.64 Tm
 Tj
0.00 Tc
/F3 11.5 Tf
1 0 0 1 406.56 40.80 Tm
 Tj
/F3 12.0 Tf
1 0 0 1 456.24 40.80 Tm
 Tj
/F3 10.5 Tf
1 0 0 1 484.32 41.28 Tm
 Tj
ET

endstream
endobj
49 0 obj
<< 
/Type /Font 
/Subtype /Type1 
/BaseFont /Helvetica 
/Encoding /WinAnsiEncoding 
>> 
endobj
50 0 obj
<< /Length 51 0 R >> 
stream
shall stand discharged. The moratorium which came into effectin consequence of the order of admission dated 29.11.2023 isstand cancelled. The Corporate Debtor is relieved from therigorous clutches of a1l the action initiated in the proceeding.(d) Registry is directed to communicate this order to ROC, Odisha.(e) Let the certified copy of the Order be issued upon compliancewith the requisite formalities.(fl File be consigned to records.
Kaushalendra Kumar SinghMember (Technical)
Supriya_P.S
vP. Mohan RajMember (Judicial)
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Sibendra Naik (Steno)

endstream
endobj
51 0 obj
558 
endobj
52 0 obj
<< /Length 27 >> 
stream
% CANON_PFINF_TYPE0_TEXTON

endstream
endobj
53 0 obj
<< /Filter /FlateDecode /Length 46 >> 
stream
x+ä2µ4Õ32PAC=K#= D$çréû'e™*¸äsrÃN	
endstream
endobj
54 0 obj
<< 
/Type /Page 
/MediaBox [ 0 0 595.2 841.92 ] 
/Parent 3 0 R 
/Thumb 46 0 R 
/Resources << /Font << /F3 49 0 R >> /XObject << /Obj5 47 0 R >> /Subtype 50 0 R 
/ProcSet [ /PDF /Text /ImageB /ImageC /ImageI ] >> 
/Contents [ 52 0 R 53 0 R 48 0 R ] 
>> 
endobj
3 0 obj
<< /Type /Pages /Count 4 /Kids [12 0 R 28 0 R 41 0 R 54 0 R ] >>
endobj
xref
0 55 
0000000000 65535 f
0000000016 00000 n
0000000254 00000 n
0002015846 00000 n
0000000348 00000 n
0000008728 00000 n
0000571976 00000 n
0000585429 00000 n
0000585532 00000 n
0000587113 00000 n
0000587134 00000 n
0000587214 00000 n
0000587334 00000 n
0000587597 00000 n
0000590252 00000 n
0000590437 00000 n
0000000000 65535 f
0000000000 65535 f
0000000000 65535 f
0000000000 65535 f
0000591447 00000 n
0000600649 00000 n
0001250993 00000 n
0001268844 00000 n
0001268948 00000 n
0001271112 00000 n
0001271134 00000 n
0001271214 00000 n
0001271334 00000 n
0000000000 65535 f
0000000000 65535 f
0000000000 65535 f
0000000000 65535 f
0001271603 00000 n
0001279536 00000 n
0001821498 00000 n
0001835661 00000 n
0001835765 00000 n
0001837440 00000 n
0001837462 00000 n
0001837542 00000 n
0001837662 00000 n
0000000000 65535 f
0000000000 65535 f
0000000000 65535 f
0000000000 65535 f
0001837931 00000 n
0001842809 00000 n
0002009805 00000 n
0002014637 00000 n
0002014741 00000 n
0002015356 00000 n
0002015377 00000 n
0002015457 00000 n
0002015577 00000 n
trailer
<<
/Size 55
/Info 1 0 R
/Root 2 0 R
/ID[]
>>
startxref
2015926
%%EOF

